TOBAPUCTBO 3 OBMEXEHOIO BIAITIOBIAAJIBHICTIO
"KOMIIAHIA 3 YIIPABJIIHHA AKTUBAMMU "KAIIITAIJI
EKCIIEPT"

®diHaHCOBA 3BITHICTbD,
MiAroToBJeHa BiAnmoBiaHo 10 MizKHAPpOIHMX CTAHAAPTIB
(piHaHCOBOI 3BITHOCTI
(MC®3) 3a 2023 p., cranom Ha 31 rpyans 2023 poky



TOB "KVA " KAIIITAJI EKCIIEPT "

3MICT Cropinka
3asBa Mpo BIAMOBIAAIBHICTH KEPIBHUIITBA 32 MIATOTOBKY 1 3
3aTBEp/KECHHS (PiHAHCOBOI 3BITHOCTI

3BIT PO CYKYIHI 10XOAH 4-5
3BiT 1po (iHAHCOBHIA CTaH 6
3BIT PO 3MiHM y BIIACHOMY KaIliTaui 7
3BIT PO pyX TPOLIOBUX KOIITIB 8

[Mpumitku 10 GpiHAHCOBOI 3BITHOCTI, BKJIFOYAHOUYH CTHCIHN OIKC 9-53
00JIIKOBOT MOMITUKH Ta 1HII MOSCHIOBATIbHI MPUMITKH



TOB "KYA " KATIITAJT EKCIIEPT "

3ASIBA
PO BIAIIOBIZAJNBHICTb KEPIBHUIITBA 3A MIATOTOBKY TA 3ATBEPIKEHH S
GIHAHCOBOI 3BITHOCTI 3A 2023 PIK
TOB «KOMITAHISI 3 YIIPABJIHHS AKTUBAMMU «KAIITAJI EKCITIEPT»
cranom na 31 rpyans 2023 poky

HuxaenaBenena 3asea 3po6ieHa 3 METOK BH3HAUEHHS BiATIOBIJQIBHOCTI KEPIBHMIITBA 1(0/10
npoMDKHOT (inancoBoi 3BitHocti ToBapucTBo 3 ofMesxkeHolo BianosinansHicrio «KOMITAHIS 3
YIIPABJIIHHST AKTUBAMMU «KATTITAJI EKCITEPT».

Kepisnunreo Tosapuerso simmorigac 3a MiArOTOBKY (hiHAHCOBOI 3BITHOCTI, AOCTOBIPHO
BiZ0OpaKae y BCIX CYTTEBMX acreKkTax (inancouii cran TosapuctBo ctanoM Ha 31 rpyanst 2023 poky.
3BIT PO (IHAHCOBI pesyneTath 3a 2023 pik, a TakoK PYX IPOILOBHX KOIITIB Ta 3MiHy B YACTHX aKTHBAX.
L0 HAJIEKATE yIaCHUKAM, 34 PiK, 110 3aKIHYKBCS HA LIO JATY Y BIANOBIAHOCTI 10 BUMOT MIXKHAPOIHNX
cTanzapTiB QiHancoBoi 3BiTHOCTI MC®3.

[Tpu nigrotoBui hinancoBoi 3BITHOCTI KepiRHKIITBO HECE BiMIOBI NANBHICTS 3a:

v' Bubip HanexHuX NpuAEmMIiB GyXranTepchKoro o6IiKy i iX MOCIiLOBHE 3aCTOCYBAHHS;
v 3acToCyBaHHA OBTPYHTOBAHKX OLIHOK i [pHUITYIEHb;
v

Horpumanns Binnosinmux MC®3 i po3KpuTTA BCiX iCTOTHHX BiIXHIEHb y TPUMITKAX 10
(biHaHCOBOI 3BITHOCTI;

v' Iligrotosky dinancoBoi 3BiTHOCTI, BUXOAYM 3 mpunymeHHs, mwo ToBapucTBO Oyic
NPOJIOBIKYBATH CBOIO AIANBHICTS ¥ JOCTYIIHOMY Ul OISy MaiGyTHEOMY, 32 BUHATKOM BUIIAAKIB, KOJIH
TAKe JIOMYIEHHs! HETPABOMipHO.

KepiBHMLTBO TAKOX HECE BiATIOBIAANBHICTE 3a:

v' Pospobky, BnpoBamkenHs Ta 3abesnedenHs (yHKUioHyBaHHS e(eKTHBHOI Ta HajliiiOl
CHCTEMH BHYTPIIIHBOr0 KOHTpOITIO Yy ToBapuCTBi;

v' IligTpumaHHs cucTeMu OyXraiTepchkoro obmiKy, 1O J03BONAE B OyMb-siKMil MOMEHT
HArOTYBATH 3 JIOCTATHIM CTYIIEHEeM TOYHOCTI iH(popMaLiio mpo (iHaHCOBe CTAHOBHMIIE | 3a6e3TIeUnTI
BIAMOBIANICTH (hiHAHCOBOT 3BiTHOCTI BUMoraM MC®3;

v BxuBaHHs 3aXOMiB B MeXaX CBOEl KOMIIETEHIli Ayis 3abesnedenns 36epiraHHs aKkTHBIL
Tosapucrsa;

v 3anobiradHs Ta BUABICHHS (pAKTIiB IIAXPAACTBA Ta IHIIHX 3JI0BKHUBAHD
(dinaicosa 3BiTHICTS 32 (iHaHCOBHIA pik, 1o 3axiH4uBes 31 rpyaus 2023 poky, Gysia saTBepkena J1o
sunycky 12 cepnrs 2024 poky.

Hupexrop Muxkona CAMAPA

Oyxraarepcekoro obuiky TOB
«KATITAT EKCIIEPT» Jlupexrop TOB
«POHAOBHUKA KOHCAJITUHI »

— AP



TOB "KVA " KAIIITAJI EKCITEPT "

Ipumitkn 10 pinancosoi 3BiTHOCTI 32 2023 poky

cranom Ha 31 rpyaust 2023 poky
1. 3AT'AJIBHI BIJOMOCTI

ToBapuctBo 3 obmexeHoro BianoBianpHicTIO "Kowmmanist 3 ympasminas aktuBamu "KATIITAJI
EKCIIEPT" (mami — ToBapucTBO) 3apeecTpoBaHE B YCTAaHOBJICHOMY 3aKOHOJABCTBOM IOPSIKY,
CTBOpEHE Ta Jii€ Ha IiJICTaBl YUHHOI'O 3aKOHOIaBCTBa Y KpaiHH, 30kpemMa: L{uBinbHOro Kojiekcy Ykpainu,
I'ocnogapcekoro koaekcy Ykpainu, 3akoHiB Ykpainu «IIpo nepxaBHe perytoBaHHS PUHKIB KamiTaty
Ta OpraHi30BaHUX TOBAapHUX PUHKIBY» Ta «[Ipo puHKHM KamiTandy Ta opraHizoBaHi ToBapH1 puHKN» "[Ipo
IHCTUTYTH CHUJIBLHOTO iHBECTYBaHHA'", HOPMATHBHO-IIPABOBUX akTiB HalioHambHOI KOMicii 3 I[IHHHUX
nanepiB Ta GoHA0BOTO pUHKY Ta CTaTyTy.

MOBHA Ha3Ba TOBAPUCTBO 3 OBMEXEHOIOBIAIIOBIJJAJIBHICTHO
"KOMIIAHIA 3 VIIPABJIIHHA AKTUBAMU "KAIIITAJI
EKCIIEPT"

MOBHA Ha3Ba aHIIIHCHKOIO Limited Liability Company «Asset Management Company
«Capital Expert»

CkopodeHa Ha3Ba TOB «KYA «Kamiran Ekcnepr» (LLC «AMC «Capital
Expert»)

[nenTudikamitnuii Koz 44039257

IOPUIMIHOT 0COOHN

Jlara nepxaBHOi peecTpartii Hara 3anucy: 01.12.2020p. I'onoBuum ynpasiiaaam JAIIC y
JIHInponeTpoBChKii o0nacri, [lleBuenkiBcbka  JAIII
(IlleBuenkiBchkuii p-H M. JIHinpa) 3a HoMmepoM 046220273828.

Micuie3HaxoKEHHS 49107, HuinpomerpoBchka 001., micto JHimpo, 3amopizbke
moce, Oy IMHOK 26, odic 406

Jiroui mimensii Jlinenzist HKILIT®P na npoBamkeHHs mpodeciitHol TisTbHOCTI

Ha pHUHKAaX KamiTady-AisTIbHOCTI 3 YHpPaBIiHHA aKTUBaMH
IHCTUTYUIHHUX  1HBECTOPIB  (HISJIBHOCTI 3  YIpaBJIHHA
aktuBamu) Pimenns HamionansHoi Kowmicii 3 Linaux [Tanepis
ta ®onnosoro Punky Ne645 Bin 12 cepnus 2021 poky(Tepmin
aii: 12.08.2021p. - HeoOMexeHuit).

Odiniiina CTOpIHKa B http://capitalexpert.com.ua

1HTEepHeTI

Anpeca eneKTpOHHOT TOIITH: capital e@ukr.net
3apeecTpoBaHUN  CTAaTyTHUU 7 500 000 rpH.
KarmiTan

KinneBoro koHTposo04o0 cTopoHoto ToBapuctBa € 3acHOoBHMKM TOB "KVA "KAIIITAJI
EKCITEPT". OcHOBHUM BHJIOM JIisUTBHOCTI TOBAPUCTBA € YIPaBIiHHS (OHIaMH.

Bummii opran ympaBmiHHA — 300pu y4yacHWKiB. BukonaBumii opran — maupektop. KimbkicTb
npairorounx ctaHoMm Ha 31.12.2023 p. ckiamae 5 oci0, 3 HUX 5 32 OCHOBHHM MiciieM pobotu, 0 3a
CYMIiCHHIITBOM.

®diHaHCOBY 3BITHICTh 3aTBEPHKEHO TUPEKTOPOM 110 BUITYCKY 12 BepecHs 2024 poky.

@onou 6 ynpaeninni TOB «KVA «KAIIITAJI EKCIIEPT»:

- AT «3akputnii HeauBepcru(iKOBaHU BEHUYPHH KOPIIOpAaTUBHUH 1HBeCcTUIIHHNNA hoHT «[le ['pym
Kamitan IuBectmenc» (JJOI'OBIP Ne 07/02-22 Bix 07.02.2022p. mpo yHpaBiIiHHA aKTHBAMHU
kopriopatuBHoro iHBectHiiitHoro (oHay Mk TOB«KAIIITAJI EKCIIEPT» Tta AT «3akputuit
HenuBepcu(iKOBaHUI BEHUYpHUH KOprmopaTuBHHM iHBectuuiHmii ¢ouny «Jle I'pynm Kamitan
IaBectmencey») mo 31.03.2023 p.;
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- AT «Bakpuruii HenuBepcU(IKOBaHUI BEHUYPHHH KOPIOPATUBHUM 1HBECTUIIMHUN (HOHI
«benbsdop» (AOT'OBIP Ne 17/06-22 Bix 17.06.2022p. npo ynpaBiiHHS aKTHBaMHU KOPIOPATHBHOIO
igBectuuiitHoro gouay Mk TOB«KAIIITAJI EKCIIEPT» ta AT «3akputuii HeauepcudikoBaHuit
BEHUYpPHUI KOpIIOpaTUBHUM 1HBeCTHLIHMN honAa «beabdop»)

2. EKOHOMIYHE CEPEJIOBUIIE, B YMOBAX SIKOI'O TOBAPUCTBO 3JIIMCHIOE
CBOIO AIAJIBHICTD

[ToBHOMacmTabHa BiitHa pd mpoTH YKpainu mpu3Besa 10 0e3mpeneIeHTHOTO MaliHHs BITYU3HIHOT
€KOHOMIKM 3a 4YaciB HE3aJIe)KHOCTI, /0 3HAYHOI'O 3pPOCTAaHHS MAaKpPOEKOHOMIYHOTO PH3UKY 4Yepe3
IIIMOOKUI criajZi EKOHOMIKH, PEKOP/IHE 3pOCTaHHSA Ae(PILUTY OIOJKETY, 3pOCTaHHS TUCKY Ha BAJIIOTHOMY
PUHKY, BEJMYE3HI BTpaTH aKTUBIB Ta JIOXOMIB BiJ EKCIOPTY, OE€3MpeLEeAeHTHI eHepreThyHa Ta
nemorpadiuna kpusn. Peansuuit BBI1 y 2022 porti xo4 1 ckopoTtuscs Ha 30-32% BHACI1J0K TUMYaCOBO1
BTPAaTU TEPUTOPiil, YaCTKOBOro ab0 MOBHOIO PyHHYBaHHS sy HIANPUEMCTB Ta 1HPPACTPYKTYpPH,
JIOPOKY0I0 1 OOMEXKEHO1 JIOTICTHKHM, Mirpamii Jrofeil BcepenuHi KpaiHu abo 3a KOpIOH, aje 3a
nigcymkamu 2023 poky ckinanae 4,9%. CrpiMkille €eKOHOMIUHE BiJIHOBJIEHHS CIIPUYMHEHE HU3KOIO
yuHHUKIB. Cepell HUX BWINA aJaNTUBHICTH OI3HECY Ta HACEJICHHS JOBOEHHHMX YMOB, JIIII, HIXK
MpUITyCcKalocs Bpokal pPO3LIMPEHHS aJbTEPHATUBHUX MLUIAXIB EKCHOPTHUX IOCTayaHb, a TaKOX
CYTTEBIII 00CATH OFOKETHUX BUJIATKIB.

[Iporpamu MIATPUMKH, 3alPOBAKEHI YPSJIOM, MOM'SKIIMIN IIOKOBI €(pEeKTH B EKOHOMIl, SKi
BUHUKIIM BHACIIJOK MOBHOMacTaOHOI BifHU. Onpa3y micisi moBHOMacmTaOHOro BropraeHHs HBY
HIBUAKO aJanTyBaB I'POIIOBY I'POIIOBO-KPEIUTHY Ta BaTIOTHY MOJITUKY IS 30epekeHHs (hiHaHCOBOL
Ta KypcoBoi crtabumpHOCTi. I1[00 KOMIEHCYBaTH 3HAYHY BTpPaTy MDKHApOIHHX pe3epBiB, OYyII0
MPOBEJICHO JEeBANbBAIlil0 OOMIHHOTO KypCy, IO JOTOMOTJIO CTabili3yBaTH BANIOTHI PE3EpBU Ta
30eperTu 3arajibHy MakKpOCKOHOMIYHY Ta (piHAHCOBY cTaOUTBHICTh. DicKaNbHA TOJIITHKA OPIEHTOBAHA
Ha MPIOPUTETHI BUTPATH HA 0OOPOHY COIlialibHI BUIUIATH, TYMaHITapH1 IOTpeOu Ta, e MOXKIIUBO, IEsKe
BUIIPABIICHHA KPUTUYHOI iH(pacTpykTypu. HeBusHaueHicTh mono po3mipy notped y QinaHcyBaHHI
3aNUIIA€THCA HAA3BUYAMHO BHCOKOIO 1 3aJIKUTh Bif TpI/IBaJ'IOCTl BiifHM Ta ii IHTEHCUBHOCTI, a
€KOHOMIYHI PU3HKH BUMAIbOBYIOTHCS BEIMKUMH, Y TOMY YHCJIi MOB'SI3aH1 3 MOTSHIIHHOIO JOJATKOBOIO
IIKOJIOI0 KPUTHUYHO BaxJnBi iH(pacTpykTypi abo HOBUMH 300SMH B CUIBCHKOTOCIONAPCHKOMY Ta
€HEPTeTUIHOMY CEKTOpax .

Ane, He3BaKalOYM Ha BCl CKJIQAHOINI, YKpaiHi B yMmMoBaX BifiHM BIANOCh 30€pertd BiAHOCHY
MaKpOEKOHOMIYHY CTaOUIBHICTh Ta MOAOJATH MacTaOHy 3yNMMHKY BUPOOHUIITBA 1 BIAIIMB TPYIOBHX
peCcypciB CIPUYMHEHUHN MEpeMillleHHsM JIoJeil A0 Oe3NneyHuX Micllb, Ta (PAKTUYHO, TIOBEPHYTH IIi
MPOIIECH Y 3BOPOTHOMY HAIPSMKY.

Temnu BiIHOBJIEHHS EKOHOMIKM YKpaiHM 3aJeXaTUMyTh BiJ TPUBAJOCTI BiMHHU, IIBHIKOCTI
JICOKYTIAIlii TEPUTOPIii Ta BiJ MI>KHAPOTHOT i ITPUMKH.

Haromicth mBHaka peanizaiis IUTaHYy BIIHOBJICHHS i YKpaiHM 3 BIAMOBIIHUM TMPHUIUITMBOM
1HO3eMHHUX 1HBECTHLINH Ta 3HAYHUMHU oOcsramu (iHAHCYBaHHS BiOYJOBH MOXXYTh HPUIIBHIIIIATH
€KOHOMIYHE 3POCTaHHS J0 JBO3HAKOBOIO PIBHS ,a TAKOX CIPHUSITH IIBUALIOMY IMOBEPHEHHIO 1HOIAIIT
1o 1ini HBY B 5%.

CnoxuBua 1HQIALIS CTPIMKO 3HM)KyBajacs 3aBASKH OUIBLIIN MPOMO3UIlli MPOIYKTIB XapuyBaHHS
BHACIIIZIOK HAJICIPUSATIMBUAX MOTOJHUX YMOB. BImB OUTBIIMX BpOKaiB Ha I[IHM 30epiraTUMEThCs B
KOPOTKOCTPOKOBOMY MEPiOIi Ta MO3HAYaTUMEThCS HE JIUIIE Ha [[IHAX Ha CUPI MPOYKTH XapuyBaHHS, a
1 Ha yacTuHi 6a30B0O1 1HIAIIIL.

[Tporuo3s 3poctanns peanbHoro BBII na 2023 pik nominmeno 10 4,9%. OCHOBHI YMHHUKH: BHILA
aJIaNTUBHICTD Oi3HECY Ta HACEJICHHS /10 BOEHHUX YMOB, PEKOP/IHA BPOKAHICTh, IIBUAIIE PO3IIUPEHHS
aNbTePHATUBHUX NUIAXIB €KCIIOPTHUX MMOCTauaHb, @ TAKOXK CYTTEBIII 00CATH OFOIKETHOT MIATPUMKH.

Bucoka amanTuBHICTH Oi3HECY Ta CIOXMBA4iB J0 YMOB BiffHHM, a TakOX 30epekeHHs M’ SKOi
(hickanbHOI MOJITUKH MATPUMAIOTH €KOHOMIYHE 3pOCTaHHS B HAcTymHOMY porii. IIpore moBmia
TPUBAJIICTh BUCOKHX O€3MEKOBUX PU3HUKIB 0OMEXYBAaTUME BiTHOBJICHHS EKOHOMIKH.
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3aBasKH 30UIBIIEHHIO MOMUTY Ha poOody CHITy 3alHSTICTh MOCTYINOBO 3pocTae. [IpoTe curyanis Ha
PHUHKY Ipalll JIIIAE€THCS CKIAJAHOI0: 0e3p00ITTS 3HUKYEThCS MOBUIBHO , 30€pIraloThCsl CKIIAMHOILI 3
MOIIYKOM KBaJi(hiKOBaHUX MPAI[iBHUKIB.

TpuBanime 30epekeHHSI BUCOKUX O€3MEKOBUX PHU3UKIB CTPUMYBaTHME MOBEPHEHHS BUMYILIECHHX
MITPaHTIB, 10 0OMEXYyBaTUME BIJHOBJIEHHS MPOMO3MULii Ha pUHKY mpaui. Jucrnponopuii, siki Oynu
XapakTepHl Uil PUHKY Mpalli paHille JHIIe MOrIUOIIOBATUMYTHCS Yepe3 HACHiJKU BiHH, 10
yTpUMyBaTHMe piBeHb 0€3pOOITTSI Ha BUCOKOMY DPiBHI.

PeanbHi 10X01u HaceIeHHs HaJalll 3pOCTaTUMYTh 3aB/SIKM MO>KBABJICHHIO €KOHOMIYHOI JiSUIBHOCTI
Ta 30epexKEHHIO M’SIKO1 (PICKaTbHOI MOJITUKH.

@dickanpHUM JediuuUT Halall pO3LUIMPIOEThCS, HE3BA)XKAIOUM Ha MOJIMIISHHS CTaHy H0XoJiB. Uepes
OuUIbLIl BUTpATH , 30KpeMa Ha oOOpoHYy Ta Oe3meky, AediuuT 1uporo poky csarue 29% BBIIL. Bin
OYiKyBaHO (pIHAHCYBAaTUMETHCS 32 PAXYHOK MIKHAPOJHOI JOIIOMOI'M Ta BHYTPIIIHIX 3a/Ty4eHb.

Ha xiHeup poky YMCTHI BIAIJIMB BAJIIOTH 3 MPHUBATHOIO CeKTOopy 30uIpmMBCs. Excrnoprhi
HA/IXO/DKEHHSI CKOPOTHJIMCS] BHACHIJIOK NPUIMHEHHSI POOOTH «3€PHOBOI'O KOPUAOPY», TOAL K 00CITU
IMIIOPTY 3aJIMIIANNCSA 3HAYHUMU K 4Yepe3 MOTpeOr BHYTPIIIHHOIO PUHKY , TAK 1 BUTpaTH MITPaHTIB 3a
KopaoHOM. OJlHaK HaJIXO/KEHHS KOILUTIB BiJl 30BHILIHIX MapTHEPIB 3a0e3Meuniiv BUCOKUH pIBEHb
MIDKHApOJHHUX PE3EPBIB.

JloricTu4Hi MOXJIMBOCTI JJIi €KCIOPTY MOCTYIOBO pPO3LIMPIOBATUMYThCSI HA IMPOTHO3HOMY
TOPU30HTI, IPOTE MOTEHIIIAJ 111 HOro HapOIlyBaHHS 3aJIMIIATUMETbCS 0OMeXeHUM . Pa3zoMm 13 cTilikoro
noTpe0oro B IMITOPTI 1€ 1 Hagali popMyBaTUMe 3HAYHUN 1e(IUT BAJIFOTH TOPTiBJIl TA MOMUT HA BAJIOTY
3 OOKy IPUBATHOTO CEKTODPY.

Ha nouarky xoBTHa HBY nepeiimoB 10 pexxumy KepoBaHOi IHy4KOCTiI 0OMiHHOro Kypcy. Llpomy
nepeyBajo CTBOPEHHS HEOOX1THUX NEPEeTyMOB: CTIMKUNA MPOrpec y 3HWKEHH1 1HQIIALIT, HAKOTMYEHHS
3HAYHOTO PiBHSA MDKHAPOJHUX Pe3epBiB Ta 301IbIIEHHS TPUBAOIMBOCTI TPUBHEBUX aKTUBIB.

[Ticas 3MiIHM KypcOBOTO PEKUMY CHUTyallisl Ha BAJIIOTHOMY PUHKY 3aJIMIIAETHCSI KOHTPOJIbOBAHOIO.
HBY i Hagani Oyne KIIOUOBMM IpaBLEM Ha PUHKY , KOMIIEHCYIOUHM CTPYKTYPHMH AediluT 1HO3eMHOi
BAJIOTH Ta 3TJ1aJUKYI0YH KYPCOBI KOJMBAHHS.

Y Mexax 3MiHM ONepauiifHOro Au3ailHy MOHETApHOI IOJIITUKM B JKOBTHI OOJIIKOBY CTaBKY
BCTaHOBJICHO Ha piBHI 16%, IpOTe CTaBKH 3 onepamisMu 3 0aHKaMU 3THINTHCS He3MiHHUMU. OCTaHHE
crpusTUME 30€peKEHHI0 NPUBAOIMBOCTI TPHUBHEBHX aKTHBIB, MO0 HEOOXIAHO I 3a0e3medeHHS
KypCOBOI CTIMKOCTi, 0COOJIMBO Ha €Talli aJanTailii 0 KepoBaHOi THYYKOCTI KypCy.

Po3Butok Oe3mekoBoOi cuTyarlii , 30KpeMa TPHUBAIICTh BeIEHHS OOMOBUX miii, X XapakTep Ta
IHTCHCUBHICTh- HaWBaroMmimmii pU3UK IOro mporHo3y. llIBuama mepemora YkpaiHu mnocmpusie
CTPIMKIIIOMY €KOHOMIYHOMY 3pPOCTAaHHIO Ta HIBENIOE€ 3HAYHY KIIbKICTh 1HQIAMINHUX pPU3HKIB,
OB’ s13aHUX 13 BilfHOI0. HaToMicTh TpuBasime, HiX OUIKyEThCS 3apa3, 30eperkeHHs OE3MEKOBUX PU3HKIB
MOK€ MpPU3BECTH [0 [JOJATKOBHUX BTpaT MOTEHIIaly YKpaiHCbKOI €KOHOMIKM Ta CHJIBHILIOIO
1HQIALMIHHOTO THCKY Ha MIPOrHO3HOMY T'OPH30HTI.

ba3zoBuil cuenapiif 1bOro Nporuo3y MnoOynoBaHUNH HAa KOHCEPBAaTHBHILIOMY, HDK Yy IOINEpEIHIX
MPOTHO3aX, MPHUITYIIEHHI: OYiKY€ThCS 30€pEeKEHHS] BUCOKUX O€3MEeKOBUX PU3UKIB 110 KiHI 2024 poKy.
JloBIIIa TPUBAJIICTh Ta BUIIIA IHTEHCUBHICTh BIWHU ,HIXK Yy 0230BOMY CIIEHApii , MOTIPIINATh MEPCIEKTHBU
BITHOBJICHHSI €KOHOMIKM YKpaiHM , 3yMOBUTH JOJATKOBI BTPAaTH TOTEHIATy pPO3BHUTKY
MIEPEIIKOKATUME AKTHUBHILIOMY MTOBEPHEHHIO MITPaHTIB. BinnosizgHo, [MOBLIBHIIIE
BIZTHOBJTIOBATUMYTHCS SIK BUPOOHHWY1 aKTHBH, TaK 1 puHOK mpaii. bisHec HacTpoi OyayTh TipIIuMH, HIX
y 0a30BOMY IIPOTHO31, 110 CTPUMYBAaTHME 1HBECTHUIIIHHY aKTUBHICTh Ta 0OMEXKYBaTHUME MPOTIO3UILIIO .
Bummmu OynyTh BHIATKH OIO/KETY, IO CTBOPIOBATHME THUCK Ha JepxaBHi ¢inancu. Kpim Toro,
€KCIOPT 3aJIMIIATUMEThC OOMEXEHHUM JIOBIIE, HIXK OUIKyeTbCs 3apa3. Lle cTBoproBaTHMe 10JaTKOBUIM
TUCK Ha BATIOTHUH PUHOK, & OT)KE ¥ [[IHOBY TMHAMIKY. [TposoBKEeHHST MOPATOPIIO HA ITiBUIICHHS
tapu¢iB Ha okpemi XKKII B ymoBax A0BIIOT BiliHU JIMILIE YACTKOBO KOMIIEHCYBAaTH BIUIUB 3a3HaUY€HHUX
npoiHuAniiHNX YuHHMUKIB. OTXe, s yTpuMaHHS noMipHoi iHGmsamii HBY moke Bnmatucs no
YKOPCTKIIIOT MOHETApHOI MOJIITHKH, HIXK TTepeadadae crieHapiil I[boro mporHo3y.

Otxe, KepiBanurso Komnanii He Moke mependayuTy BCi TEHIEHIII , SKi MOXXYThb BIUIMBAaTH Ha
(hiHAHCOBHI CEKTOp Ta iHIII ranxy3i eKOHOMIKH, a TAKOX T€ , SKUH BIUIMB (32 HASBHOCTI TAaKOT'0) BOHHU
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MOXKYTh MaTH Ha MaiOyTHiH ¢iHaHcoBHi craH Komnanii. KepiBHULITBO BlIEBHEHE, 1110 BOHO BXKHUBA€E Ta
Oyze BXXMBATH BCIX HEOOX1AHUX 3aX0M1B JJIs 3a0e31eueHHs CTablIbHOT JisUIbHOCTI , po3BUTKY KoMmnaHnii
Ta HE CYTTEBOIO BIUIMBY MEpeNYeHUX PU3UKIB Ha OalaHCOBY BapTICTh aKTHUBIB Ta 3000B’s13aHb.

16.02.2023 nabpano ynnHocTi Pimmenns Bix 15.02.2023 Ne 153 «I1loao 3acTocyBaHHS ASSKUX PillIeHb
HKIII®P na nepioa 11ii BOEHHOTO CTaHY»:

- Ha mepioA Aii BOEHHOTO CTaHy, 3ynuHeHo Aito pimenHs Kowicii Big 01.10.2015 Ne 1597 «IIpo
3arBepkeHHs [lonoxkeHHs 111010 NPYASHIIHHUX HOPMATUBIB MPOQECIHOI AiIbHOCTI HA (POHIOBOMY
PUHKY Ta BHUMOT JI0 CHUCTEMHU YIIPABIiHHS PHU3UKaMH», 3apeecTpOBaHOro0 B MIiHICTEPCTBI FOCTHLIT
VYkpainu 28.10.2015 3a Ne 1311/27756 (31 3MiHamMu), a TaKOX 3YIMUHEHO CKJIAJaHHs Ta MOJAHHS IO
Kowmicii npogeciiiHuMu ydyacHHKaMu pUHKIB KamiTajdy Ta OpraHi30BaHUX TOBAPHUX PHUHKIB 3BITHHX
JaHUX L0JI0 PE3YyJIbTaTIB PO3PAaXyHKY MPYyACHUIHHUX HOPMATHBIB, BCTAHOBJIEHUX pilieHHAM Ne 1597,
Ta JJaHUX, Ha OCHOBI SIKHX 3711 CHIOBAaBCA X PO3paxyHOK.

Pimennsm HKHII®P Ne296 Bin 17.03.2023 3arBepmkeno Kpurtepii BU3HA4YEHHS MiIIPUEMCTB,
YCTaHOB 1 OpraHizailiii, ki MarOTh BOKJIMBE 3HAUCHHS ISl TaTy31 HAI[IOHAILHOI €eKOHOMIKH, a caMe IS
PUHKIB KamiTajdy Ta OpraHi30BaHHWX TOBAapHMX PUHKIB, YU 3a/J0BOJICHHS NOTPEO TEpUTOPIaIbHOL
IpOMaIH.

Jlo Takux miANpUEMCTB MOKe OyTH BiJTHECEHHUH NMpoQeciiiHuil yUaCHUK PUHKY, KU, 30Kpema:

- 3abe3nedye QPYHKIIIOHYBaHHS CHCTEMHU HEAEPKABHOTO MEHCIHHOTO 3a0e3MeueHHs;

- € KOMIIaHI€I0 3 YIpaB/IIHHA aKTUBaMH, SKa YIpaBisiE aKTUBAMHU IHCTUTYTY(1B) CHUIBHOTO
1HBeCcTyBaHHs, sIkUi(1) 32 2022 pik HaJlaIy KOWITH y O3UKY (Oinbiie Hik 100 MIIH TpH) MiAIpUEMCTBAM,
MOB’sI3aHUM 3 OOOPOHHOIO TMPOMHCIIOBICTIO (32 HAsABHOCTI MIATBEPKYIOUHUX JTOKYMEHTIB), a0o
3MIACHUIM 1HBECTHIIIO KOMITIB (OibIe Hixk 30 MITH TpH) B 00Jiramii BHyTPIIIHBOI Jep>KaBHOT TO3UKU
VYkpainu 3a 2022 pik.

07 nunus 2023 poky HaOyau YMHHOCTI 3MiHH 10 «[lookeHHs mpo ckiax Ta po3Mip BUTpaT, 110
BIJIIKO/IOBYIOTBCSl 3@ PaXyHOK aKTHBIB 1HCTUTYTY CHUIbHOTO iHBecTyBaHHs» (pimeHHs HKIIIDP
Nel1468 Big 13 ceprnst 2013 poky).

[li 3MiHM yTOUYHIOIOTH 1 JOMOBHIOIOTH IEPEIIK BHUTPAT, SIKI MOXYTh CIUIAUyBaTHCA 32 PAXyHOK
aKTUBIB 1HCTUTYTY CIJIBHOTO 1HBECTYBAaHHS, IO TMOB'S3aHI 13 CTBOPEHHSM Ta TOJANBIIUM
3a0e3mneueHuaM gisuibHocTi ICI.

€Bporeiicbke ympaBmiHHS 3 MiHHUX HanepiB 1 puHKiB (ESMA), perynarop i HarnsgoBuil oprax
¢inancoBux pusHkiB €C, 31 ceprnHs omyOIiKyBano APYruid 3BIT MPO TEHICHIIII, PU3UKU Ta BPa3IUBi
micus (TRV) 3a 2023 pik.

OCHOBHI BUCHOBKH:

PuHkM 1iHHUX manepiB: PUHKHU aKIiil 3pociu B nepiiomMy miBpiydi 2023 poky, He3Ba)Kalo4yH Ha Te,
[0 PUHKOBHI CTpec, MoB’ si3anui 13 6ankamu CLIA, mpu3BiB 10 MiBUIIICHHS BOJIATUIHHOCTI Ta CIIPEY
MIDXK TIOTIUTOM 1 IPOMO3UILIEI0 B Oepe3Hi Ta KBiTHI. [HAMKATOPH KPEIUTHOTO PU3HKY MOKA3ally 3MilllaHi
CHUTHAQJIM, 3 TEpPIIMMH O3HAKAMH IMOTIPIICHHS, TAaKUMH SIK 30UIBIICHHS KIJIBKOCTI KOPIIOPATHBHHUX
nedonTiB 32 BUCOKOJAOXOJHUMH 1HCTPYMEHTaMH 1 3HI)KEHHS CYBEPEHHHX PEHTHHIIB, alle 0OMeKeH1
3MiHU CYBEPEHHUX KPEIUTHHUX CIIPEIiB.

YrpaiiHHA akTUBaMu: ceKTop QoHiB y €C 4acTKOBO BiAHOBUBCS MICIIsl ICTOPUYHOTO CHaly, SKOTO
BiH 3a3HaB y 2022 pori, Hacammepesa uyepe3 BIUMB (repe)ouinku. GoHau obuiramii OTpUuMay MPUTIK
Karlitany, 10 KOHTpacTye 3 BinTokoM y 2022 poui. Douau 3 hikcoBaHUM JOXO0OM, K1 3SMEHILIUIH CBIN
TEPMiH MOTAIICHHS Ta YYTJIMBICTh JI0 MPOLEHTHOI CTaBKM i Yac MOCHJICHHS MOHETapHOI MOJITHKH,
Tenep MOKYTh OTPUMATH BUTOJY BiJl BUIIMX JOXOAHOCTEH. PU3uku (OHIIB 3aMUIIAIOTHCSI BUCOKUMU
gyepes NMepeBakaHHs PU3HKIB KPEIUTYBaHHSI, OIIIHKY, JTIKBITHOCTI Ta MPOIIEHTHOI CTAaBKU, OCOOIMBO ISt
(dhoH/IIB, SKI MOETHYIOTH JEKUJIbKA BPA3IMBOCTEH, HAMIPUKIIA Y CEKTOP1 (POHIIB HEPYXOMOCTI.

CrioxuBayi: HACTPOi IHBECTOPIB 3AJIMIIATKMCS HETaTUBHUMH Ha TJi TPUBAJIOI HEBU3HAYEHOCTI Ta
cnabKuX OYiKyBaHb IIOJ0 JOBTOCTPOKOBHUX 3MiH. EQEKTUBHICTH pO3ApIOHUX 1HBECTHUIIIN 3aUIIAIacCsT
HU3bKOI0, Bi0OpaXkatouu CTIMKHUIA [IHOBUI THCK HAa pUHKaX 0a30BHX aKTHBIB.

IndpacTpykrypa Ta mocmyru:y mepurii mojgoBuHi 2023 poKy BiIHOBHJIOCS 3pOCTaHHS OOCATIB
TopriBii akmisMu. [HppacTpykTypum B komnereHuii ESMA BusBuiamcs crabuibHUMH Ta A00pe
(DYHKITIOHYIOUMMH, 31TKHYBIIUCH 13 BUCOKOIO BOJIATUJIBHICTIO, TTOB’S3aHOI0 3 OAHKIBCHKUM CEKTOPOM.
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[Ticns miky B aqpyromy miBpiydi 2022 poky, Mapki LEHTpaJIbHUX KOHTPAareHTiB, OB’ A3aHl 3 TOBAPHUMHU
IHCTpyMeHTaMHu, y mnepumomy miBpiudi 2023 pokKy NHOHU3WIKCS, BIJNOBIIHO A0 MAJiHHA I[iH Ha
€HEepPreTUYHI JePUBATHBH.

Crane ¢inancyBanHs: puHok npoaykTiB ESG Tta inBectuiil y cranuii po3sutok y €C nponoBxyBaB
3pocTaT BUCOKMMU Temnamu. [Tonut Ha ¢oHIu, 110 HALLJIEH] Ha 1HBECTYBAaHHS y CTaJIMi PO3BUTOK,
3aJIMILIABCS] BUCOKUM.

HKIUII®DP pimennsam Big 28.07.2023 N 827 BHecna 3MiHu 10 pimeHHs Bif 25 yepBus 2020 poky N
319 "IIpo 3atBepmxenHs [lonoxxeHHs mpo MopsAoK aTecTalii (axiBIiB 3 MUTaHb PUHKIB KaIliTaJly Ta
OpraHi3oBaHMX TOBapHUX pUHKIB" Ta pimeHHs Bif 13 TpaBHa 2021 poky N 276 "IIpo 3aTBepakeHHs
JlineH31MHUX YMOB MpPOBAKEHHsS NpoQeciiiHoi AisUIBHOCTI HAa OPraHi30BaHUX TOBAPHUX PHHKAX -
JISUTBHOCTI 3 OpraHi3anii TOpriBil MPOIYKII€I0 HAa TOBapHUX Oipkax" B UaCTUHI MEPEHECEHHS CTPOKIB
HaOpaHHS YMHHOCTI OKpeMHX HOpM LuX pimieHb.Tak, 3 1 BepecHs pOKy, HACTYMHOTO HIClisi POKY
3aBepILECHHS BOEHHOTO CTaHy:

3IACHIOBAaTUMEThCSl aTecTalis ¢axiBLiB BiAMOBIAHO 10 [lonokeHHs Mpo MOpSIOK arecTarii
(haxiBLiB 3 MUTaHb PUHKIB KaliTaJy Ta OPraHi30BaHUX TOBAPHUX PUHKIB, 3aTBEPKEHOI0 pillieHHsIM N
319;

3anpamioTh HopMHU JIIIEeH31HHUX YMOB II0JI0 HAsIBHOCTI y (axiBILIB BIAMOBIIHUX CEPTH(IKATIB,
KBai(piKalifHUX TOCBIMYEHb 3 MHUTaHb OyXOOINiKy, a TaKOX BHMOTa JI0 HAsBHOCTI MiHIMajibHOI
KUIBKOCTI cepTU(IKOBAHUX (axiBIIiB.

28 BepecHs 2023 poky HaOyno uuHHOCTI pimeHHss HKIII®P Nel095 "lllono mpoBeaeHHs
y4aCHUKAaMU PUHKIB KaliTally Ta OpraHi30BaHUX TOBAPHUX PUHKIB NEPEOIIHKY (PIHAHCOBUX 1HBECTULIIN
y nepiof Jii BOEHHOTO cTany".

17 nucronmana 2023 poky HaOpaB YMHHOCTI MOPSAOK MOJAHHS MiI3BITHUMH (DIHYCTAaHOBAMHU 3BITY
Mpo MiJI3BITHI PaxyHKH BIANOBIAHO A0 3aranpHoro crtaHmapty 3BiTHocTi CRS. BnpoBamxeHHs
MDKHApOJHOTO CTaHIAPTy aBTOMAaTHYHOTO 0OMiHY iH(opMariero mpo GpiHaHCOBI paxyHKH B yKpaiHChKE
3aKOHOJABCTBO Ta MPAKTUKY 3AiMCHIOETbCS 3a miaTpuMku [Iporpamu €spomnelicekoro Corosy 3
MIATPUMKH YIPaBIiHHSA AepkKaBHUMH QiHaHcamu B YkpaiHi (EU4PFM).

3. OCHOBA CKJIAJJAHHS ®IHAHCOBOI 3BITHOCTI

3.1 TBepakeHHA IPO BiANOBIIHICTH:

o ¢inancoBy 3BiTHICTH 3a 2023 pik, mo 3akinuuBcs 31 rpyaas 2023 poky, Oyno CKIaneHO
BIJIMOBITHO 10 MiKHApOIHUX cTaHAApTiB ¢inaHcoBoi 3BiTHOCTI (MC®3), BrItoyaroun MixKHApOAHI
crangapti Oyxranrepcbkoro ooniky (MCBO) ta Tinymauenns (KTM®3, IIKT), Bugani Pamoro 3
MixHapoanux ctanaapTiB Oyxrantepcbkoro o0miky (PMCBO), B penaxuii yunHil Ha 1 ciyns 2023
POKy, o0 oiniiHO ONPIITIOHEHH] Ha BeO-caiiTi MiHicTepcTBa ¢inanciB Ykpainu. BoHa BKiItouae BCio
iH(OpMallito, sIKa BUMAraeThCsl AJIsl IOBHOTO KOMIUIEKTY (piHaHCOBOT 3BITHOCTI 3riqfHO MC®D3 Ta okpeMi
MOSICHIOBAJIbHI TIPUMITKM BHUKIIOYHO 3 METOIO IMOSICHEHHS IMOJIN Ta omeparlii, siki € CyTTEBUMH IS
pO3yMiHHS 3MiH Y (DiHAHCOBOMY CTaHi Ta MoKa3HHUKax JisuibHOCTI KomnaHii, siki BigOymucs y 3BITHOMY
porri.

3.1.1 KonnenryanbHa OCHOBa HaJjaHHs (DiHAHCOBOI 3BITHOCTI

ToBapuctBo 3actocoBye Mixnapoani Crangaptu ®inancoBoi 3BiTHOCTI (Hamanmi - MC®3) mns
¢inancoBoi 3BiTHOCTI 32 2023 pik , mo 3akiHuuBcs 31.12.2023 poky 3rinHo HOpM cTaTTi 12-1 3akony
VYkpainu «[Ipo Oyxrantepchkuii 001k Ta QiHaHCOBY 3BiTHICTH B YKpaiHi» N 996-XIV Bin 16 numHs
1999 poky (31 3MiHaAMH Ta JTOTTOBHEHHSMH ).

Mertoto ¢inancoBoi 3BiTHOCTI 32 2023 pik , mo 3akiHuuBcs 31.12.2023 poxy ToBapucTBa € HagaHHS
piuHOoi ¢iHaHCOBOI iH(pOpPMaIli, SKa € KOPUCHOK I HHUHINIHIX Ta TOTEHIIMHUX 1HBECTOPIB,
MO3UKO/IABI[IB Ta iHIINX KPEAUTOPIB Y IPUHHATTI pillieHb PO HaJaHHs pecypciB PoHy.

Piuna ¢inancoBa 3BiTHICTh TOBapUCTBa CKIIAJAEThCS HAa OCHOBI MpHUMNyIIEeHHS, 1o DoHA 1ie Ha
Oe3nepepBHiil OCHOBI 1 3UIIATUMETHCS TAaKUM y JTOCSHKHOMY MaOyTHHOMY (YIPOJOBK HACTYITHHUX
JIBAHAILISATH MICSIIIB).

SIKicHI XapaKTepHCTUKU KOPUCHOI piuyHOi (hiHaHCOBOI iH(OpMaIlii BU3HAYAIOTH THUMH iH(OpMaIlii,
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110 HallIMOBIpHIIlle, € HAHOUTBII KOPUCHUMU I HUHILIHIX Ta MOTEHIIMHUX 1HBECTOPIB, PETYII0I0YNX
OpraHiB Ul IPUUHATTS pillleHb HAa OCHOBI iH(opMallii, 0 HajaHa y 1ii ¢iHaHCcoBIH 3BITHOCTI. PiuHa
(iHaHCcoBa 3BITHICTH TOBapucTBa 0a3y€eThCsl HA HACTYITHUX XapaKTePUCTUKAX:

OCHOBOIIO0JIOXKHI SKICHI XapaKTEPUCTUKHU:

IOPEYHICTh - J0opeyHa (iHaHCOBA 1H(OpMaILlisl MOXKE CIPUYMHUTH BIIMIHHOCTI y PIIICHHSX, SIKIIO
BOHA Mae nepeadadyBaHy LIHHICTb, MiATBEPKYBAIbHY LIHHICTH a00 1 T€, 1 ApyTe;

CYTTEBICTh - 1H(MOpMAIlSL € CYyTTEBOIO, SKINO ii BIACYTHICTh a00 HEMmpaBWUJIbHE MOJAHHSI MOXE
BIUIMHYTH Ha pIlIEHHS, SKi IPUIMAaIOTh KOPUCTYBaydi Ha OCHOBI (hiHAHCOBOI 3BITHOCTI;

IIPaB/IMBE I0/IaHHA - 100U OyTH KOPHUCHOO, (hiHaHCOBa 1H(pOpMaIis NOBUHHA HE JIMILIE MOJaBaTU
BI/JINIOBITHI SIBUILIA, BOHA TOBUHHA TaKOX MPaBAMBO MOJABaTH ABUIIIA, KI BOHA MPU3HAYEHA OJaBaTH.
[I{o6u OyTH JDOCKOHATO MPaBIWBUM MOJAHHSM, ONKC IOBUHEH MAaTH TPHU XapaKTEPUCTHUKU. BiH Mae
OyTH MMOBHUM, HEUTPAJIHLHUM Ta BUTBHUM BiJl TOMHJIOK.

[Mocunioroui AKiCHI XapaKTePUCTUKH:

3iCTABHICTh - JIa€ 3MOTy KOPUCTyBauaM ileHTH(]iKyBaTH Ta 3pO3yMIiTH MOAIOHOCTI cTaTed Ta
BIIMIHHOCTI MI’K HUMH;

MOKJIMBICTh TEPEBIPKH - JOMOMArae 3aneBHUTH KOPUCTYBAdiB y TOMY, IO iH(OpMAIIis TPaBIUBO
roJia€ €eKOHOMIYHI SIBUIIIA, SIK1 BOHA TTPU3HAYEHA 110/1aBaTH;

CBO€YACHICTh - 03HAYa€ MOXKIIUBICTH U1 0Ci0, SIKi MPUUMAIOTh pillleHHs, MaTH iH(OpMAIIiI0 BUACHO,
Tak 1mo6 1151 iHdopMarliss MOTJIa BIUTMHYTH HA TXHI PIIIICHHS;

3pO3YMLTICTh - Kiacuikalis, XapaKTepUCTHKa Ta MOJaHHs iHopMamii SICHO 1 CTHCIO poOuTH ii
3pO3YMLUIOIO.

dinancoi 3BiTH ToBapucTBa BifoOpakatoTh piuHi PiHAHCOBI Pe3yJIbTATH ONEpaLiil Ta IHIINX MMOJIH,
00’eqHYIOYM iX B OCHOBHI KJacH 3TiJHO 3 €KOHOMIYHUMH XapaKTepUCTUKAaMU TOOTO, €IEMEHTH
¢inancoBux 3BiTiB. Enementamu, 1mo 6e3mocepeiHb0 OB sA3aH1 3 BU3HAYEHHSAM (DiHAHCOBOT'O CTaHy B
0ajlaHCl, € aKTHBH, 3000B’I3aHHS Ta BJIACHUH KamiTajl. AKTHBY, 3000B’s13aHHS Ta BJIACHMI KaIliTal - 1€
€JIEMEHTH, sIKi 6€31ocepeIHbO OB’ A3aH1 3 OLIIHKOIO (PiHAHCOBOTO CTaHy. BOHM BU3HAYaIOThCA TaK:

aKTUB - 1I€ pecypc, KOHTpoiboBaHUM ToBapuCTBOM B pe3yibTaTi MUHYJIMX HOIIH, B KOO
OUIKYIOTh HAIXO/KEHHS MaliOyTHIX €KOHOMIUYHUX BHTI];

3000B’s3aHHA - TeEPilIHA 3a00proBaHicTh TOBapHUCTBA, SIKA BUHUKAE BHACIIOK MUHYJIUX MOIIH 1
MOTAIlIEHHs AKOi, 32 O4iKyBaHHSIM, COPUYMHUTH BUOYTTS pecypciB, KOTpi BTUIIOIOTH y co0i MaiOyTHI
€KOHOMIYHI BUTOIH;

BJIACHUU KamiTad - Lie 3aJUIIKOBAa YacTKa B akTUBax ToBapucTBa Micis BUpPaxyBaHHS BCiX HOro
3000B’s13aHb.

OniHiOI04M, YK BIAIMOBINAE CTATTS BU3HAUYEHHIO AaKTUBY, 3000B’s3aHHSA ab0 BJIACHOrO KamiTamy,
ToBapuCTBO 3BepTa€ yBary Ha CyTHICTh Ta €KOHOMIYHY peajbHICTh, a HE JIMIIE HA IXHIO IOPUIUYHY

dopmy.

Jlo crieniankHOTO pO3MOPSKEHHS KepiBHIKA ToBapuCTBa BBAXKATH BCl aKTHUBH, K1 Iepe0yBarOTh y
BiacHocTi ToBapucTBa, KOHTPOJILOBAHUMH W JIOCTOBIPHO OIIIHEHUMH Ha TiJICTaBl MIEPBICHOT BApPTOCTI,
3a3Ha4YCHOT B MEPBUHHUX JIOKYMEHTAaX HA MOMEHT IXHROTO BU3HAHHSI.

BBaxkatu akTuBamMu Ti 00'€KTH, K HE BUKOPUCTOBYIOTHCS B OCHOBHIHM JISUIBHOCTI, aje BiJ SKHX
OYIKY€TBHCS OJIep’KaHHS €KOHOMIYHHMX BUT1/l y BUNIAJIKY iXHBOT peaiizalii TpeTiM ocobam. OO0'exTH, sKi
HE BU3HAIOTHCS aKTUBaMH TOBapHCTBA, 3aTBEPKYIOTHCS CIIEI[IAIbHUM PO3MOPSHKEHHSIM KepiBHUKA
ToBapucrsa.

EnemenTtamu, siki Oe3nocepeHbO IMOB’s3aHI 3 OIIHKOK MisUTbHOCTI B (PIHAHCOBOMY 3BITI MPO
(inaHcoBi pe3ynbTaTu (CyKymHui goxin) 3a 2023 pik , € 10X0AH Ta BUTPATH:

OXiJ1 - 11€ 301IBIICHHSI EKOHOMIYHUX BUT1JI IPOTATOM OOJIKOBOTO MEPIiOy y BUTIISAII HAIXOKESHHS
Yy 30UIBIICHHS KOPHUCHOCTI aKTHBIB a00 y BUIVISII 3MEHIIEHHS 3000B’s3aHb, PE3yJIbTATOM YOTO €
301IBIICHHS BIACHOTO KAIiTaly, 32 BUHATKOM 301IbIIIEHHS, TIOB’3aHOTO 3 BHECKAMH YYaCHUKIB,;

BHUTPATH - 1€ 3MCHIIICHHS €KOHOMIYHHMX BHT1Jl TPOTIATOM OOJIIKOBOTO TMIEPIOy Y BUTJISAI BUOYTTS UM
amopTu3alii akTUBIB a00 y BHUIUIAAI BUHHKHEHHS 3000B’s3aHb, PE3yJbTATOM YOTO € 3MEHIIEHHS
BJIACHOTO KaIliTaiy, 32 BUHATKOM 3MEHIIICHHS, TTOB’SI3aHOTO 3 BUIJIATAMHU YYaCHHUKaM.
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BusnauenHs 10xoly Ta BUTpAT 11€HTU(IKYIOTh IXHI OCHOBHI PUCH, ajleé HE BEAYTh JO BCTAHOBJICHHS
KpUTEPIiiB, IKUM BOHU MOBUHHI BIANOBIAATH Tepe/l BU3HAHHAM iX y DiHaHCOBOMY 3BiTi PO (iHAHCOBI
pe3ynbTatu (cykynHuil noxin)3a 2023 pik.

MaiiOyTHST €KOHOMiIYHAa BHWIOJa, BTIIEHA B AaKTUBI, € TIOTEHI[IAOM, SKUH MOXE CHOpUATU
HAJXO/KEHHIO (IpsiMO ab0 HETPSAMO) IPOLIOBUX KOMITIB 1 iX ekBiBasieHTIB 10 ToBapuctsa. [loTeHiian
Moyke OyTH IPOAYKTUBHUM, TOOTO YaCTHHOIO OIEpalliifHOl AISTBHOCTI Cy0’€KTa rocrnoiapioBants. Bin
MO)Ke HaOupaTH TakoX (OpPMU KOHBEPTOBAHOCTI Yy TpOILIOBI KOWITH ab0 iX eKBiBaJIeHTH abo
CIPOMOXKHOCTI 3MEHIIYBAaTH BIATIK I'POLIOBHMX KOIUTIB, HAlpHUKJIaJ, KOJU albTEPHATUBHHUM mpoliec
3MEHILY€ OnepaliiiHi BUTPATH.

Cratts, siKa BiINOBIJa€ BU3HAYCHHIO €JIEMEHTA, BU3HAEThCS Yy (hiHAHCOBIN 3BiTHOCTI ToBapHCTBa,
SKIIO € WMOBIPHICTh HAAXOJKEHHS ab0 BHOYTTS OyIb-sikoi MalOyTHHOI E€KOHOMIYHOI BHUTOM,
MIOB’S13aHO] 31 CTATTEIO Ta CTATTSI Mae co0IBapTiCTh a00 BAPTICTh, SIKY MOKHA JOCTOBIPHO BU3HAUYMTH.

s cxiaganHs ¢iHaHcOBOI 3BITHOCTI 3a 2023 pik , mo 3akiHuuBes 31.12.2023 p. BiANOBIAHO 10
MC®3 kepiBHuLTBO ToBapHcTBa 3/1IHCHIOE OLIHKY aKTHBiB, 3000B's13aHb, TOXO/IB 1 BUTPAT HA OCHOBI
MPUHLIMITY 00AaYHOCTI.

3.2 MC®3, siki npuiiHATi, ajle He BCTYNWJIM B 1il0, Ta BILINB HOBUX MC®3 Ha dinaHcoBY
3BiTHICTH

[Ipn ckiananHi QinancoBoi 3BiTHOCTI KommaHis 3acTocyBana BCl HOBI 1 3MIHEH1 CTaHAAPTH U
iHTepnperanii, 3arBep ke PMCBO ta KMT®3, sxi HanexaTs /10 ii onepartiii 1 siki HaOyJIu YHHHOCTI
Ha 01 ciuns 2023 poky.

Hogi nonpasku 1o MC®3, siki Betynuiu B cuity 3 01.01.2023 p., a came:

- Hompasku 1o MCBO 1 «Iloganns inaHCOBOT 3BiTHOCTI» - po3’scHeHHs Kputepiro y MCBO 1
Ui knacugikariii 3000B’s13aHHS K JOBTOCTPOKOBOTO;

- Ilompasku 1o MCBO 1 «Iloganus ginancoBoi 3BiTHOCTI», [IpakTiuni pekomenaanii (IFRS PS)
2 «DopMyBaHHS CyJKEHb IIPO CYTTEBICTHY - 3aMiHa BUMOT JI0 KOMIIaHiM pO3KpHUBAaTH CBOi «OCHOBHI
IOJIOXKEHHS» O0JIIKOBOI MOJIITUKY BUMOTOI0 PO3KPUBATH «CYTTEBI OJIOKEHHS» 00JIIKOBOI NOJITUKH;

- IlompaBku no MCBO 8 «OOmikoBi MONITUKH, 3MIHH B OOJIIKOBHX OI[IHKAaX Ta MOMHIKH» -
BU3HAYCHHSI OOJIIKOBOi TOJIITUKM Ta BU3HAYCHHS 3MIHM y OYXTaJTepChKHX OIIIHKaX, BBEICHHS
BU3HAYEHHS «OOJIKOBUX OI[IHOKY;

- Ilompasku 1o MCBO 12 «Ilonatku Ha npuOYTOK» - 3BYKEHHS Cepu 3aCTOCYBAHHS BUHATKY
010 TMepBicHOro BHU3HSAHHA BigmoBiaHo Ao MCBO 12, B pe3ynbraTi SKOro omepariis, sika HE €
o0'enHaHHSAM Oi3HECIB, MOYE MPHU3BECTH JO IMOYATKOBOIO BHU3HAHHS AaKTHUBY Ta 3000B'A3aHHS Ta Ha
MOMEHT 11 3[IHCHEHHS HE BIUIMBaTH HI Ha OyXraiaTepchbkuil MpuOYTOK, HI HA OMOJATKOBYBAaHUU
puOyTOK;

- MC®3 17 «CtpaxoBi KOHTPaKTH,

HE MaJIM BIUTMBY HA (piHAHCOBY 3BITHICTH KOMIaHI1 Ta HE MPU3BEIH O BHECCHHS 3MiH JI0 11 00J1IKOBOT
MOJIITUKH.

Cranpaptu, ski OynM BUIYIIEHI, aje IIe He BCTYIIIN B CHIIYy 3a NMOTOYHUH nepiox KommaHiero He
3aCTOCOBYBAJIHCh.

Hwxue HaBOAATHCS CTaHAAPTH 1 PO3'ICHEHHS, SIKi OyJIM BUITYIIEHI, aJie Ie He BCTYIWIN B CHITY Ha
3BiTHY JaTy. KoMnaHist Mae HaMip 3acTocyBaTH Ll CTaHAAPTH 3 JaTH iX BCTYIy B CUILY.

ByayTe unnHI 11 Bruius nomnpasok
. 3BITHHMX IEpIoAiB, o0 | Ta HoBUX MC®3
CrangapTy 1 TIlyMaueHHs .
MOYMHAIOTHCSA 3 200 Ha (iHAHCOBY
HiCst: 3BITHICTb
[TorpaBku 1o MCBO 1 «Iloganns ¢inancoBoi
5 . L. , . . [TepenbavaeTses
3BITHOCTI» - Kacu]ikalis 3000B’3aHb K [IOTOYHI Ta 01 ciunsa 2024 poky .
. HE3HAYHUH BILTUB
HENOTOYHI
[TonpaBku 10 MCBO 1 «Iloganus ¢pinancoBoi
. . , . . [TepenbavaeTncst
3BITHOCTI» - BU3HAYCHHS HEMOTOYHUX 3000B’s13aHb 13 01 ciuns 2024 poky

HE3HAYHUM BIUIUB

CIeliaIbHUMH YMOBaMH
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[TonpaBku 10 MCP3 16 «Openga» - nogaBaHHsA
naparpady 102A BigonoinHoO 10 AoKyMeHTy Pau 3
MDKHApPOJHHUX CTAaHAAPTIB OyXTaJTepChKOro 00Ky 01 ciuns 2024 poxy He 3actocoByeThest
«3000B’s13aHHS IIOJI0 OPEH/IH MPU MPOAAKY Ta
3BOPOTHIN OpEHII»

[TorpaBku 1o MCBO 1 «Iloganns ¢inancoBoi
3BiTHOCTI», [IpakTruni pekomenaaii (IFRS PS) 2
«DopmyBaHHS CyKEHB PO CYTTEBICTHY -
BJIOCKOHAJICHHs 1H(OopMaIlii, sKy HaJae KOMIIaHisl, KOJIU
ii mpaBo BixkIacTH 3000B’s13aHHA MTpUHAMI Ha 12
MICSIIIB 3aJIC)KUThH BIJl JOTPHMaHHS KOBCHAHTIB

[TepenbavaeTncs

01 ciunst 2024 poxy HE3HAYHUU BIUINB

[TorrpaBku 10 MCBO 7 “3BiT 1po pyx rpoOIIOBUX
komTiB” Ta MC®3 7 “DiHaHCOBI IHCTPYMEHTH:

PO3KpUTTS iH(OopMaIii” — BUMOTHU 10 PO3KPUTTS 01 ciuns 2024 poxy He 3acTocoByeTbes
iHdopmarii mpo cBoi yroau GiHaHCYBaHHS
IIOCTAaYaJIbHHUKIB

[TonmpaBku 10 MC®3 10 "KoncomigoBaHa
¢inancona 3BiTHICTE" Ta MCBO 28 «InBecTHii B [ara HaOyTTs
acoIliioBaHi Ta CIiIbHI MiIPHEMCTBAY - TPOJIAXK a00 YUHHOCTI Mae OyTH [TepenbavaeTses
BHECOK aKTHUBIB y YroJaXx MiK IHBECTOPOM Ta HOTO BU3HaueHa Paioro HE3HAYHHI BIUTUB
acoIiHOBaHOIO OPraHi3aIli€l0 YU CHiTBHUM MC®3
1 AIPUEMCTBOM

Hapasi KepiBauurso Kommanii mpomoBxye OIIHIOBATH BIUIMB IIMX CTaHJApTiB Ha (HiHAHCOBY
3BiTHICTE KoMmaHii.

3.3. OcHoBa noganHs indopmauii

dinaHcoBa 3BITHICTb ToBapucTBa € (DIHAHCOBOKO 3BITHICTIO 3arajlbHOTO TPHU3HAYCHHS, SKa
chopMoBaHa 3 METOIO JOCTOBIPHOTO TOAAHHS (IHAHCOBOTO CTaHy, (iHAHCOBUX pE3yJIbTaTiB
JiSTTHHOCTI, 3MiH MO0 KamiTalxy Ta TPOIIOBUX MOTOKIB ToBapucTBa /s 3a10BOJICHHS iH()OpMaIiiHUX
noTped MUPOKOTO KOJIa KOPUCTYBAYiB NMPH MPHHHATTI HUMU €KOHOMIYHHX PIIICHb.

KoHnentyansHOI0 0CHOBOIO (piHaHCOBOT 3BiTHOCTI ToBapucTBa 3a 2023 pik ,imo 3akiHduBces 31
rpynus 2023 poxy € MixkHapoaHi ctanfaapTH ¢inaHcoBoi 3BiTHOcTI (MC®3), Bintoyaroun Mi>kHapoIH1
crangaptu Oyxranarepcbkoro o0iiky (MCBO) ta Taymauenns (KTM®3, IIKT), Bumani Pamoro 3
MixnapoaHux cranmapTiB Oyxranrepcbkoro oomiky (PMCBO), B penakuii unnHii Ha 1 ciuns 2023
POKYy, 1m0 odiliiHO oMU IHEHH]I Ha BeO-caiTi MiHictepcTBa (hiHaHCIB YKpaiHu.

[Tigrorosnena ToBapucTBoM (piHaHCOBA 3BITHICTH HITKO Ta 0€3 OyIb-IKHX 3aCTEpPEKEHb BIAMOBIIA€E
BCiM BuMoraM ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHHX PMCBO, notpuMaHHs sIKUX 3a0e3meuye
JOCTOBIpHE MOJaHHA iH(OpMallii B IpoMiXKHi# (hiHAaHCOBIH 3BITHOCTI, a came, JOPEYHOi, TOCTOBIPHOI,
31CTaBHOI Ta 3p0O3yMii0i iH(opmaii.

diHaHCcoOBa 3BITHICTh CKJIaJIeHA CTOCOBHO OJHOTO Cy0’€KTa rOCHOJapiOBaHHs Ha OCHOBI JaHUX

OyXranTepchbKoro 00Ky 3rigHo 3 BuMoramu MC®3 Ha 0CHOBI icTOpUYHOT cOOIBapTOCTi, (hiHAHCOBUX
IHBECTHIIII, SKi OOJIKOBYIOTHCS 32 METOJIOM ydYacTi B KamiTalli Ta JIe0ITOPChKOI 3a00pProBaHOCTI 3a
aMOpTU30BaHOI BapricTio. OOpana o6iikoBa momiTuka 3a KoxxkHEM MC®3, mo gomyckae BUOIp
00J1IKOBOT MOTITUKH, PO3KPUBAETHCS Y BIMOBITHUX po3aijax [IpumiTok 10 ¢hiHaHCOBOI 3BITHOCTI.

AKTHBU Ta 3000B’s13aHHSI Y 3BiTi Ipo (DiHAHCOBUI CTaH HAaBEJEHI 13 3aCTOCYBAaHHAM KJIacH(iKaril
Ha MMOTOYHI/KOPOTKOCTPOKOBI Ta HEMOTOYH1/JOBTOCTPOKOBI.

Jlo nomounux BKIIOYAIOTHCS TPOIIOBI KOINTH, JAeOIiTOpCchka 3a00proBaHICTh (B TOMY YHCIHI 3a
HapaxOBaHUMHU BiJICOTKaMH ), KPEIUTOPChKa 3a00proBaHiCTh, TOTOYHI 3a0€3MCYCHHS.

Jlo Henomounux BKIIFOUAIOTHCS HEMaTepiadbHi aKTUBU, OCHOBHI 3aCO0M, IHBECTHIIIT B aCOIIHOBaH1
MIMPUEMCTBA, aKTUBH 3 TIpaBa OPEH/IH, BIJICTPOUYEHI MOJAATKOBI aKTHBHU Ta 3000B’s3aHHs, KaIliTal Ta
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pesepBu, copMoBaHI 3a pPaxyHOK HEPO3IMOAUICHOTO MPUOYTKY, JOBTOCTPOKOBI 3000B’SI3aHHS Ta
3a0e3MeUYeHHs.

ITpu popmyBaHHs iHAHCOBOI 3BITHOCTI TOBaprUCTBO KEPyBaIOCs TAKOK BUMOTaMH HalllOHAJIbHUX
3aKOHOJABYMX 1 HOPMATHBHUX AaKTIB IIOJI0 OpraHi3amii Ta BEAEHHS OyXrajrepchbKoro oOmiKy Ta
CKJIa/aHHA (D1HaHCOBOI 3BITHOCTI B YKpaiHi, skl He cynepeyaTs Bumoram MCO3.

3BITHUM MEpioAoM, 3a KU (opMyeTbcs (DiHAHCOBA 3BITHICTH, BBaXkaeTbess 2023 pik, TOOTO
nepiona 3 01 ciunst mo 31 rpyaus 2023 poky.

3minu BHeceH1 1o MC®D3, siki npuifHsATi, 1 Ha0yu unHHOCTI 3 01 ciunsg 2023 poKy 3aCTOCOBYIOTHCS
npu ckiagadHi ¢inancoBoi 3BiTHocTI 3a mepiog 3 01.01.2023 poxy mo 31.12.2023 poky. 3miHH 110
MC®3, sxi npuiiHaTi, ane me He HaO0yau yMHHOCTI B 2023 polli He 3aCTOCOBYIOTHCS MPH CKIIAJAHHI
(hinancoBoi 3BITHOCTI 3a 2023 pik, mo 3akiHuuBcs 31 rpyaas 2023 poky.

Bamtororo ¢inancoBoi 3BITHOCTI € rpuBHs. DiHaHCOBA 3BITHICTH NIPEJICTABICHA B TUCAYAX IPUBEHb,
3 OKPYTJICHHSAM J0 LIJIOro YHcIa.

3.4. llpunynieHHs 11010 0e3nepepBHOCTI AislJILHOCTI
diHaHcOBa 3BITHICTb MIArOTOBJIEHA HAa OCHOBI HPUHIMIYY O€3MEPEepBHOCTI AISIBHOCTI, KU

nependayae, 1o ToBapuCcTBO MPOAOBKYBATUME CBOI orepallii B HalOIMmK4oMy MaifOyTHbOMY, @ TaKOX
3MOXe€e peasizyBaTH CBOI aKTUBHU i MOTACUTH CBOi 3000B's13aHHS MMiJ] Yac 3BUYANHOI IiAIbHOCTI. Takum
YUHOM, KEepIBHHUIITBO ToBapucCTBa BBaXkae€, 110 BUKOPHUCTAHHS MPUHIUITY O€3MEepEepBHOI TISIBLHOCTI €
JOPEYHUM 33 TAKUX OOCTaBHH.

[Ipn npomy Ha naTy 3aTBeppKeHHS (IHAHCOBOI 3BITHOCTI TOBApHUCTBO 3aJIEXKUTh BiJ BIUIMBY
HEecTaOUIbHOI EKOHOMIKH B KpaiHi. Y pe3ysibTaTi BHHUKA€E CYyTT€BA HEBU3HAUEHICTb, sIKa MOXE BIUIMHYTH
Ha MalOyTHI omeparlii Ta MOXJIMBICTh BIIIIKOyBaHHS BapTOCTi akTHBIB ToBapucTBa, ii MOMXKIMBICTh
ToramiaTi CBOi OOPru B Mipy HACTaHHS CTPOKIB IX CIUIATH.

ToBapucTBO HampsIMy 3aJ€KUTh BiJ YUHHOI'O 3aKOHO/ABCTBA Ta 3MiH y HbOMYy. MoBa Hacamnepen
ile Tpo TOJaTKOBE, MHUTHE, KOpHOpaTHBHE W 1HIIE TOCHOJApPChKE 3aKOHOAABCTBO. 3MiHM B
KOPMOPAaTUBHOMY ¥ IHIIOMY TOCIOJapChbKOMY 3aKOHOJIAaBCTBI TaKOXX BIUIMBAIOTh Ha JISUTBHICTH
ToBapucrtsa.

s ¢inaHcoBa 3BITHICTh HE BKIIIOYAE KOJHUX KOPUTYBaHb, IKI MOXKYTh MAaTH MICII€ B pe3yJbTari
Takoi HeBU3HaueHOcTi. [Ipo Taki xopuryBaHHsa Oyjae MOBIJOMIIEHO, SKIIO BOHH CTaHYTh BIOMi Ta
3MOXXYTh OyTH OIlIHEHi.

KepiBHUIITBO BXKMBa€e HU3KY 3aXO0iB 3aiuig 3abe3meueHHs 3/1aTHOCTI ToBapHcTBa MPOAOBKYBATU
Oe3nepepBHY JiSUTbHICTD, MIATPUMYBATH JOCTATHINA PiBEHB JIKBIIHOCTI Ta MJIaTOCTIPOMOKHOCTI:

- KoHTponb 3a yncTMHU akTUBaMH (KaIliTajl), 32 HETaTUBHUM ITOTOKOM KOIITIB 3 OMEpaIiiHol
ISUIBHOCTI;

- Kontpomns 3a yucTrm 30MTOK BiIMOBIAHO /10 3BITY NPO MPHUOYTKHU Ta 30MTKH, 110 CTaB HACIITKOM
CKOpPOYEHHS JJOXOJIIB Ta/a0b0 301IbIICHHS BUTPAT;

- KoHTtpomnb 3a nepeBUIIEHHSIM KOPOTKOCTPOKOBHX 3000B'sI3aHb HaJ OOOPOTHUMHU aKTHBAMU Ha
3BITHY JaTy, HEIOCTAaTHI KOSQIII€HTH JIIKBITHOCTI;

- KoHTponp 3a IUIMHHICTIO KIIOYOBOI'O YIPABIIHCHKOTO IEPCOHANYy, KBali(iKOBaHUX
MpaLiBHUKIB, KOPIOPATUBHI KOH(IIKTH;

- IlnanyBaHHS HEOOXIAHICTH TOJATKOBUX Aii 3 OOKY YIPaBIiHCHKOTO MEPCOHAIY, 3aBISKU SIKUM
KOMIIaHis 3MOX€ T'eHEepyBaTH JOCTAaTHI TPOIIOBI IMOTOKM JIi BUKOHAHHS CBOIX 3000B’si3aHb Y
BCTaHOBIIEHI CTPOK;

- IIporHo3zyBaHHS BHHHMKHEHHS CyTTE€BUX HETAaTHBHUX (PAaKTOPIB HA PiBHI €KOHOMIKH B I[LIOMY
abo ramy3i, SKi MOXYThb TPHU3BECTH JO PI3KOr0 TMOTIPIICHHsS i1 TMOKa3HHWKIB PEHTAOCIBHOCTI YHU
(iHaHCOBOTO CTaHy Y HAWOIMKIOMY MaiilOyTHHOMY

- Kontpons mo3uk 3 (iKCOBaHUM CTPOKOM, MOTANICHHS SKUX HAOIMKAETHCS, 3a B1ICYTHOCTI
pearbHUX TMEePCIEeKTHB MPOJIOHTAIT UM TOTallIeHHS;

- Kontponp 3a 3HAYHMM 3MEHILIEHHSM BapTOCTI aKTHUBIB, IO BHUKOPHUCTOBYIOTHCS ISt
TeHepyBaHHs IPOIIOBUX MOTOKIB;
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- JIil momo CyTTeBOi pecTpyKTypu3allii Oi3HEC-TPOIECiB Ta omepariii 3 METOK CKOPOUYEHHS
oTepaIliifHuX Ta iHIIUX BUTPAT;

- KoHtponb 3a cucteMaTHYHHM 3pPOCTaHHS N1€0ITOPCHKOT 3a00proBaHOCTI (OCOOIMBO BHUCOKOIO
KOHIICHTPALIIEI0 PU3KKY Ha Je0iTOpax 3 BUCOKUM KPETUTHUM PU3HKOM);

- Crooctepiranss 3a BUCOKAM CTYIICHEM HEBHU3HAUEHOCTI, ITOB sI3aHUIA 3 IEBHUMH ITOISIMU TaKHX
SK BifiHa a00 1HIIUH Popc-Maxkop);

- Cnocrepiranss 3a IOpUANYHUMH OOMEXKEHHSIMH O13HECY TaKUX 5K, IOPYILICHHS HOPMATUBHUX
BUMOT IO 3arpoXye€ BIIKIMKAHHSIM JIIIEH31H, BTpaTa MaTEHTIB, MOTPAIJISHHS B CAHKI[IHI CIIHMCKH,
CyJIOB1 MPOIIECH TOIIIO;

3 ormsagy Ha HasBHY iHdopmamito, (iHancoBy 3BiTHiICT, Kommanii ckiajganu BigHNOBIAHO 10
npuHUMIy 6e3nepepBHOCTI. OJHAK y pe3yibTaTi BIUIMBY CYTTEBUX BIHCHKOBO-IOJITUYHUX YMHHHKIB
KomnaHis He BUKIIOYAa€E MECUMICTUYHOTO CLEHApil0 CBOIO PO3BUTKY Y 3B'SI3KY 31 3MEHIICHHSAM
MacmITaliB JISUIbHOCTI ¥ MOTIPIIEHHSIM JIIKBIIHOCT1, TOMY PETYJISIPHO MEPErisiiae 3a3HaueHy OIIHKY.

Bnnus siticokosoi acpecii P® npomu Yxpainu Ha be3nepepsricms disibHOCHI

BiiicbkoBa arpecis P® npotu Ykpainu Hajgana ocoOaMBOro 3Ha4eHHsI MUTAHHSIM Oe3MepepBHOCTI
JisuibHOCTI. BiifHa cripuunHs€ HEraTWBHUM BIUIMB Ha BCl C(epU XKUTTA K JIep’KaBU B LUIOMY, TaK 1
OKpeMOi JIIOAMHU Ta CyO’€KTIB rocrojaaproBaHHs. BilicbkoBi nii NMPU3BOAATH /10 3HAYHUX IKEPTB,
Mirpanii HaceleHHs, IMOIIKO/KEHHS 1H(QPACTPYKTYpH Ta MOPYIIEHHS EKOHOMIYHOi MIisUIBHOCTI B
VYkpaini. Ciia 3a3Ha4UTH, 110 MOB’A3aH1 3 BIHHOIO MO/1i B110YBaIOTHCS B MEP10Jl 3HAUHOT €KOHOMIYHOL
HEBU3HAYEHOCTI Ta HECTaOLIBbHOCTI Yy CBITI, TOMY HacliJKH, CKoOpillle 3a Bce, OyayTh B3a€EMOIIATH 3
HaCJIiJIKaMHM MTOTOYHUX PUHKOBHUX YMOB 1 MOocHIIOBaTH iX. CriocTepiraeTbcs 3HaYHE 3pOCTAHHS IIH HA
CHUPOBHMHY, €HEpreTU4HI PecypCcH, 3pOCTaHHS CIIO)KMBYOI'O TOMUTY B MIpy MOCIabIeHHsS HaHieMil
COVID-19, mpobnemu B JaHIfOrax MOCTABOK, 10 BUHUKIIM Ye€pe3 HACTIAKM MaHAEMIl, Kl HEe JIUIIe
30epirarThes, ajne 1 MOCUIIIOI0THCS Yepe3 HecTauy poOodoi CHITH, 3apoBaKeHI EKOHOMIYHI CaHKINT Ta
TOPTOBEIIbHI CyIepeuKH, 3MiHN PUHKIB 30uTy. L{i yMOBH MOXYTh 3HAUYHO MOTIPUIMTUCS Yepe3 IHPIIi
HACJIIJIKY BiiHU B YKpaiHi, MOCUIeHHS 1HOIAIRHOTO TUCKY Ta MOCIa0IeHHS II100aIbHOTO BiTHOBIICHHS
micis magaemil

3.5.Konuenuis cyTreBocTi y GiHaAHCOBIN 3BiTHOCTI

Konnentist cyrreBocti y ¢iHaHCOBIH 3BITHOCTI BU3HadaeThcss B MC®3 1. 3rigHo 31 cTaHAapTOM
CYTTEBI IPOMYCKH YU MOMUJIKH MAIOTh MICII€ TOJi, KOJIM MOKYTh TIOOJUHII a00 BCE pa3oM BIUIMHYTH
Ha TOCIOIAPChKI PIIEHHS, 10 MPUIMAIOTHCS KOpUCTyBadyaMu (piHAHCOBOI 3BITHOCTI Ha ii ocHOBI. Llei
MPUHITUI MOXKE 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHCOBOi iH(opmamii Ta 11 pO3KpUTTS.
BusHaueHHs1 cyTT€BOCTI y MPOMIXKHINM (hiHAHCOBIM 3BITHOCTI IPYHTYETHCS Ha HU3LI YUHHUKIB, Cepel
SKHX 3HAYaThCS: crienudika AisTIbHOCTI OopraHizaiii, mpaBoBa i eKOHOMIYHA CUTYaIlisl, SIKICTh CUCTEM
Oyxraytepii Ta BHyTPIIIHBOTO KOHTPOJIIO. B OCHOBY /1J1s1 BU3HAUEHHSI TOPOTa CYyTTEBOCTI TOBaprCTBOM
00paHo BJIACHUH KaITiTal, BiICOTOK BAPTOCTI 00paHOi OCHOBH (TOOTO MOporoM cyTTeBocTi) € 1%. ko
3HaYeHHS HEOOXIAHMX KOPHUTYBaHb, siKi morpedyrots MC®D3, B mexax Big 0% mo 1% Big BIacHOro
KaImTany, TO TAKWH BIUTMB BU3HAYAETHCS HE CYTTEBUM Ta HE MOTPeOye BiIOOpakeHHS y 00Ky .

3.6. 3asBa Npo He3MiHHICTHL OCHOBHUX NapaMeTpi
[Tix yac mAroToBKM MaHoi (HiHAHCOBOI 3BITHOCTI OYyJIM BUKOPHUCTAHI Ti cami 00JIIKOBa TMOJIITHKA

Ta METOJIM PO3PaXyHKIB, IO W MMiJl Yac MiATOTOBKHU ()iHAHCOBOI 3BITHOCTI 3a PiK, IO 3aKiHYUBCS 31
rpyans 2023 poky.

[Tix yac migroroBku (piHAHCOBOI 3BITHOCTI KepiBHULITBOM ToBapucTBa OyinM BHKOPHCTaHI Ti cami
MIpKYBaHHS, OI[IHKH Ta MPHUITYIIEHHS 11010 3aCTOCYBAaHHS MIPUHITUIIIB 00J11IKOBOT TIOJIITUKU T4 OCHOBHHUX
JDKEpesl HeBU3HAUEHOCTI, SIKi 3aCTOCOBYBAJIMCS TPH MiATOTOBI (hiHAHCOBOI 3BITHOCTI CTAHOM Ha Ta 3a
niepio, 1o 3akiHuuBcs 31 rpyanst 2023 poky.
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4. OCHOBHI IOJIOKEHHS OBJIIKOBOI IOJITUKHA

[TomoxeHHss 00JIIKOBOI TOJITUKK, HABEACHI Jalli, 3aCTOCOBYBAJIUCS TOCITIZIOBHO B YCIX 3BITHHX
nepiojax, HaBEACHUX B Mii (piHAHCOBIN 3BITHOCTI.

4.1. OCHOBH OLIIHKH, 32CTOCOBAHA NIPH CKJIAJaHHI (iHAHCOBOI 3BiTHOCTI

s  ¢dira"coBa 3BITHICTh MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI Ta CHpPABEIIUBOL
BapTOCTi a00 aMOPTHU3ALiITHOT cOO1BapTOCTI OKpeMHUX (PiIHAHCOBUX IHCTPYMEHTIB BiAnoBiaHo 10 MCD3
9 «®inancoBi iHCTpyMeHTH». OIliHKA CIIpaBeIMBOT BAPTOCTI 3/[IHCHIOETHCS 3 BUKOPUCTAHHSIM METO/IIB
OLIIHKM (pIHAHCOBHX 1HCTPYMEHTIB, 103BoJIeHNX MC®3 13 «OuiHkH 32 cripaBeIMBOIO BapTicTio». Taki
METOJM OIIIHKH BKJIIOUYAIOTh BUKOPHCTAHHS CIPABEIJIMBOI BAPTOCTI SK IIHH, sika Oyna 6 oTpumaHa 3a
IPOAaX aKTHUBY, a0 CIUIaueHa 3a Iepeaady 3000B's3aHHS Y 3BUYANHINA omnepanii MK yYaCHUKaMU
PUHKY Ha JaTy OLIHKH. 30KpeMma, BUKOPHUCTaHHS OIp)KOBHUX KOTHUPYBaHb a00 JAHMUX PO MOTOUYHY
PUHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 33 XapakTepoM I1HCTPYMEHTY, aHali3 JUCKOHTOBAHUX
TPOIIOBUX MOTOKIB 200 1HIII MOJIeI BU3HAYCHHS CITpaBeUTBOi BapTocTi. [lepenbadyBana cripaBeyinBa
BapTiCTh (IHAHCOBUX AKTUBIB 1 3000B’s13aHb BU3HAUAETHCA 3 BUKOPUCTAHHAM HasBHOI iHpoOpMaLii mpo
PWHOK 1 BIIMIOBITHUX METO/IIB OIIIHKH.

4.2. 3ara/bHi 10J10KeHHS 111010 00J1iKOBUX MOJITHK

4.2.1. OcHoBa (hopMyBaHHS OOIIKOBUX MOJIITHK

OO6IIKOB1 TOJITUKMA - KOHKPETHI NPUHIUIHN, OCHOBH, JOMOBJIEHOCTI, IpaBHJia Ta IPaKTUKA,
3aCTOCOBaHI Cy0'€KTOM IOCHOJApIOBAaHHS IMPH CKJIaJaHHI Ta MOoJaHHsA (iHaHCOBOI 3BiTHOCTI. MC®D3
HaBOJAMUTH OOJIIKOBI MOJIITUKH, 5Ki, 32 BUCHOBKOM PMCBO, naioTh 3MOry CKIacTH Taky ()iHaHCOBY
3BITHICTb, IKa MICTUTHME JOPEUYHY Ta JOCTOBIpHY iH(OpMAILito PO oneparii, iHIIi MoJii Ta yMOBH, 10
SIKMX BOHHU 3aCTOCOBYIOThCS. Taki MOJITHKH HE CIIiJ 3aCTOCOBYBATH, SIKIIO BIUIUB iX 3aCTOCYBaHHS €
HECYTTEBHM.

O6nikoBa mnomituka ToBapucTBa po3poOieHa Ta 3aTBEp/KEHa KEpIBHUUTBOM ToBapucTBa
BigmoBigHo g0 BuMor MCBO 8 «OO061ikoBl MOJITHKH, 3MIHK B OOJIIKOBHX OIIIHKAxX Ta IMOMKJIKH» Ta
iHmux ynHanX MC®3.

4.2.2. Indopmartist mpo 3MiHU B OOTIKOBUX MOJITHKAX

ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITHKUA TMOCIIIOBHO ISl MOAIOHUX omepariii,
iHIKX nofii abo ymoB, ko MC®3 KOHKpEeTHO He BUMarae abo He J103BOJISIE BU3HAYEHHS KaTeropii
CTaTe|, JAJIs AKHUX 1HIII MOJIITUKU MOXKYTh OyTH TIOPEUYHUMH.

4.2.3. ®opma Ta Ha3BU (PIHAHCOBUX 3BITIB

[epenix Ta Ha3BM GopM PiHAHCOBOI 3BITHOCTI TOBapUCTBA BiAMOBIIAIOTH BUMOTaM, BCTAHOBJICHUM
HII(C)BO 1 «3aranbHi BUMOTH A0 (iHAHCOBOI 3BITHOCTI», Ta ¢opmu IIpumitok, 1mo po3pobiieHi y
BianoBigHocTi 10 MCD3.

Ckuiaj 3BITHOCTI:

«bananc» (3BiT npo ¢inaHcoBuil ctaH) ctanoM Ha 31.12.2023 poxky.,

«3BIT 1Ipo (1HAHCOBI pe3ynbTaTh» 3a 2023 pik, mo 3akiHuusces 31 rpyaas 2023 poky,

«3BIT PO pyX IPOLIOBUX KOIUTIB (32 mpsAMUM MeTojioM) 3a 2023 pik 10 3akiHuuBcs 31 rpynHs
2023 poky,

« 3BIT Ipo BiiacHUM Kamitam» 3a 2023 pik 1m0 3akiHuuBes 31 rpyans 2023 poky ,

[Tpumitku 1o ¢inancoBoi 3BITHOCTI 3a 2023 pik 10 3akiHuuBcs 31 rpyaas 2023 poky.

4.2.4. Metoau nonauHs iHQopMarii y ¢piHaHCOBHX 3BiTax

3rizno MC®3 Ta BpaxoBytoun HII(C)bO 1 3Bit npo cykynHuil 10Xi[J nependayae moJaHHs BUTPAT,
BHU3HAaHUX y MpHOYTKY a0o0 30MTKy, 3a Kiacu(ikaiiero, OCHOBaHOIO Ha Metoxi "¢QyHKuii BuTpat" adbo
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"cobiBaprocTi peanizamii’, 3riIHO 3 SIKUM BUTPATHU KIACU(IKYIOTh BIAMOBIIHO N0 iX (YHKIH sK
YacTUHH cO0IBapTOCTI UM, HAPUKIA[, BUTPAT Ha 30yT a0 aJMiHICTpaTUBHY IisSUIbHICTb.

[IpencraBineHHs TPOIIOBUX MOTOKIB BiJ] ONEpAIiiiHOI JiSIIbHOCTI y 3BITi PO PyX I'POIIOBUX KOIITIB
3MIACHIOETHCS 13 3aCTOCYBAHHAM MPSAMOTO METOAY, 3TIJTHO 3 SIKMM PO3KPUBAETHCA 1H(OpMalis Mpo
OCHOBHI KJIaCH Ha/IXOJIKEHb IPOIIOBUX KOUITIB YU BUILJIAT FPOIIOBUX KOMITIB. [HpopMmalisi mpo OCHOBHI
BUJM TPOIIOBHX HAJIXOKEHb Ta TPOIIOBUX BUILIAT (POpPMYyeThCS HAa MiACTaBl OOJIIKOBUX 3aIlUCIB
ToBapucrsa.

4.3. OcHoBHi 3ac00n

ToBapucTBO BU3Ha€ OCHOBHUMHU 3ac00aMu MaTepiajbHi 00 €KTH, BapTICTh AKUX nepeBuirye 20 THc.
IPH. Ta SIK1 YTPUMYIOTbCS 3 METOI0 BUKOPUCTAHHS Y MPOIIEC] CBOET AISUIBHOCTI, HAAaHHS OCTYT a0 1is
3IIHCHEHHS aIMIHICTPAaTUBHUX 1 COLIIAJIbHO-KYIbTYPHUX (DYHKIIIH 3 O4IKyBaHUM CTPOKOM €KCIUTyaTarii
noHas pik. IlepBicHe BU3HAHHS OCHOBHUX 3aC001B 3/IIHCHIOETHCS 3a COOIBApTICTIO, SIKA CKJIAZAEThCA 3
BapTOCTI 1X NpuaAOaHHs, BKIIOYAIOUX NOJATKHU NPHU NpUAOGaHHI, 10 HE BIAMIKOIOBYIOTECS ToBapuCTBY,
a TaKOX BUTpATH, IIOB’A3aHi 3 JJOCTaBKOIO OCHOBHHUX 3aC001B Ta IOBEJACHHSM iX JI0 CTaHy, Y SKOMY BOHU
NpUaaTHi Juis BUKopHcTaHHs. [licas mepBICHOrO BH3HAaHHS OCHOBHI 3aco0M OOJIIKOBYIOTBCS 3a
MEPBICHOIO BapTICTIO, 32 BUPAXyBaHHSIM YCl€i HAKOIMUYEHOT aMOPTHU3aIlii Ta BCIX HAKOMMUYEHUX 30UTKIB
BiJl 3SMEHIIEHHSI KOPUCHOCTI.

3aMiHM Ta TOJMIMIIEHHS, 10 CYTTEBO 30UIBLIYIOTH CTPOK CIIy’KOM aKTHBIB, KalllTali3ylOThCs, a
BUTPATH HA TOTOYHE 00CITyTOBYBAaHHS 1 PEMOHTH B1100paKar0ThCsl Y CKJIa i BUTPAT MOTOYHOTO MEPIOAy.
CrnircaHHsl OCHOBHUX 3aC001B Bi10yBa€eThbcs NpHU iX BUOYTTI a0 y BUNAJKY, SIKIIO B MailOyTHHOMY He
OYIKY€ThCS OTPUMAHH €KOHOMIYHMX BHT1]] Bil BUKOPUCTaHHS a00 BUOYTTs AaHUX aKkTUBIB. [IpubyTkn
a0o 30WMTKH, IO BUHHUKIU B PE3yJIbTaTi CNHMCAaHHS aKTHUBY (PO3paxoBaHi SK PI3HUIS MK YHUCTUMHU
HAJXO/KEHHSIMU BiJl BUOYTTS 1 OaJlaHCOBOIO BapTICTIO aKTHBY), BKIIOYAIOTHCS y 3BIT MPO CYKYIMHUN
JIOX171 32 3BITHUH PIK, B IKOMY aKTUB OyB CIIUCAHUII.

KamitanpHi iHBeCTHIIIi BKJIIOUAIOTh BUTPATU HA PEKOHCTPYKINIO 1 MpUAOAaHHS OCHOBHHUX 3ac00iB.
KamitanpHi iHBecTHii Ha naTy 6anaHCy BimoOpaXkaroThCst IO cO0IBApPTOCTI 3 BPaXyBaHHSAM OY/Ib-SIKHX
HAKOMWYEHUX 30UTKIB BiJ] 3SMEHILIEHHS KOPUCHOCTI.

AMopTH3aIlisi OCHOBHHX 3aC001B HAPAXOBYETHCS 13 3ACTOCYBAHHS MPSMOJIIHIHHOTO METOY, IUISIXOM
PIBHOMIPDHOTO CITMCAaHHS OaJlaHCOBOi BAapTOCTI OCHOBHUX 3ac00iB 110 1X JIKBIJAILIMHOI BapTOCTI
MPOTSTOM TEPMiHY iX KOPHUCHOTO BHKOPHCTaHHsS. P0O3paxyHKOBI TEpMiHM KOPHCHOI eKCIuTyaTtarii
OCHOBHHMX 3aC001B CTAaHOBJISTb:

Bynunku Ta cnopyau 20 - 50 pokiB
Bupo6nuye o6nanHaHHS 8- 20 pokiB
TpancmopTHi 3acobu 4-8 pokiB
OdicHa TexHika 4-10 pokiB
Mebui Ta mputas 4-10 pokiB

[Ipu pospaxyHKy amopTH3amii OyJay BUKOPUCTaH1 HACTYIHI TEPMiHU KOPUCHOTO 3 BUKOPUCTAHHSAM
TaKHUX MOPIYHUX HOPM:

MAaIllMHY Ta 00JIaIHAHHS -7-15%
Me0IIi -20-33%.
1HII1 -14 -50%

KarmitanbHi BKIIaZICHHS B OPEHI0BaH1 IPUMILICHHS aMOPTU3YIOThCS MMPOTATOM TEPMiHY TX KOPUCHOTO
BUKOPHCTaHHS. AMOPTH3alil0 aKTHUBY MOYHHAIOTh, KOJW BiH CTa€ NMPUAATHUM Il BUKOPHCTaHHS.
AMopTH3aIi0 aKTHBY NPUMTUHIIOTH HAa OJHY 3 JBOX JIaT, SKa BiIOYBa€ThCs paHile: Ha ATy, 3 AKOi
aKTHB KJIACHU(IKYIOTh SK yTPUMYBaHUH JJIS MPojAaxy, abo Ha Jary, 3 SIKOi NMPHUIUHSIIOTH BHU3HAHHS
aKTHUBY.

Maunouinni HeoGopotni MatepianbHi AKTUBH.
ToBapucTBO BUKOPUCTOBY€E MOJIENb OOJIIKY MAJOLIHHUX HEOOOPOTHUX MaTepialbHUX aKTUBIB Y

nonansiiomy MHMA 3a co0iBapTicTIO, OYIKYBaHUIN CTPOK KOPHUCHOTO BUKOPUCTaHHS (EKCIUTyaTarii)
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SKUX OLIBIIE OJTHOTO POKY Ta BapTicTh Akux A0 20 000 rpusenb. ToBapuUCTBO MOXKE yCTaHOBIIIOBATH
BapTICHI O3HAKH MIPEMETIB, 1110 BXOJATH /10 CKJIaJy MAJOLIHHUX HEOOOPOTHUX MaTepialbHUX aKTUBIB.
s momens mependavae, mo MHMA micns Bu3HaHHS OOJIKOBYETHCS 3a MEPBICHOIO BapTICTIO 3a
MIHYCOM HaKONMHWYEeHOI aMOpTH3allii Ta HAKONMYEHMX 30MTKIB BiJ 3MEHIIEHHA KOpUCHOCTI. s
koxxHOro MHMA BH3Hau€HO TepMiH KOPUCHOI eKCIUTyaTalii. AMOpTHU3allisl TOYUHAETHCS, KOJIU aKTUB
€ IpUIaTHUM Ui BuKopuctanHs. [lepBunna Bapticte MHMA BkIIOUa€eThes 10 CKiIaxy BUTpAT INpHU
HapaxyBaHHI aMOpTHU3allli, Ta CIIUCY€EThCA 3 OallaHCy TUIBKH MICIIS 3aKIHYEHHS TEPMIHY €KCIUTyaTalii.
Awmoptuzanis MHMA napaxoByetecs - 100% BiACOTKIB BapTOCTiI 00’€KTIB y MepIIOMY MicsIi Horo
BUKOPHCTAHHS.

4.4. HemaTtepiaabHi aKTUBHU
Jlo HemarepianbHUX aKTHBIB TOBapUCTBO BIAHOCHUTH BUTPATH HA NPUAOAHHS MPOTPAMHOTO

3a0e3neueHHsl Ta JileH31d Ha 3ailicHeHHs mnpodeciiHol naisnpHOCTI. BuTpatn Ha CTBOpeHHS Ta
npua0aHHS HeMaTepialbHUX aKTHUBIB KaliTali3yI0ThCsS HA OCHOB1 BUTPAT, IOHECEHUX MPH iX CTBOPEHHI.
ButpaTu Ha npu0aHHs Ta CTBOPEHHS HEMATeplaJIbHUX aKTUBIB PIBHOMIPHO aMOPTU3YIOThCSI ITPOTATOM
TepMiHy iX BUKopHucTaHHs. JIikBigaliiiHa BapTiCTh HEMaTepialbHUX aKTUBIB JIOPIBHIOE HYIIIO.

AmMopTH3alis TOYHHAETHCSA, KOJIM AaKTHB € TPUAATHUM IS BHKOPHCTaHHA. AMOPTH3AIisL
MPUITMHAETBCS HA JaTy , 10 HAcTae paHimie : a0 Ha JaTy, KOJIM aKTHUB KJIACU(IKY€eThCS K TaKUi, 110
YTPUMYETBCS U TPOJAXy, ado Ha JaTy, KOJIM TPUITMHSAETHCS BHU3HAHHS aKTHUBY. TOBapHCTBO 10
HeMaTtepiaJbHUX aKTHBIB 3aCTOCOBY€E MPSIMOJIIHIHHUI METO HapaxyBaHHS aMOpPTHU3aLlil.

[Ipu po3paxyHky amopTH3auii OyJM BUKOPHCTaHI HACTYIHI TEPMIHU KOPUCHOTO BHUKOPHCTAHHSA
aKTUBIB (y poKax):

Kowmm’toTepHi nporpamu (JineH31i Ha BAKOPUCTAHHS) 5 pokiB
JlineHnsii Ha 3miliCHEHHS TisSUTBHOCTI 3 yripaBiiHHsg poHgamMu 10 pokiB

3MiHa OIIHKU CTPOKY KOPUCHOTO BUKOPHCTAHHS 3/1IHCHIOETHCS Ha MEPCIIEKTUBHIN OCHOBI.

OuikyBaHi TEpMIHH KOPHCHOTO BHUKOPHUCTAaHHS Ta METOQy HapaxyBaHHS aMOpTH3alii
MEePeryIAaoThCs Y KiHII KOXKHOTO 3BITHOTO POKY. Y BHITaJKy HEOOXiTHOCTI MPOBOMSATHCS BiIMOBIIHI
3MIHHM B OIlIHKaX, III00 BPaxoBYBATH iX ePeKT y MallOyTHIX 3BITHUX Mepiogax.

4.5. 3MeHIIeHH KOPUCHOCTI OCHOBHUX 32€00iB i HeMaTepiaJbHUX AKTUBIB

Ha xoxHy 3BiTHY Haty ToBaprCTBO pO3IIIsiia€ HASSBHICTh 03HAK 3MEHIIICHHS] KOPUCHOCTI aKTHBIB. 3a
HasBHOCTI Oyab-skux o3HaK ToBapuctBo 3rimHO0 MC®O 36 "3MeHIIEHHS KOPUCHOCTI aKTHUBIB"
ToBapucTBO 37iliCHIOE aHATI3 OAIAHCOBOI BApTOCTI OCHOBHUX 3ac00iB Ta HEMATEpiaIbHUX aKTHBIB Ta
ix BapTocTi BimmkoayBaHHs. CymMa O4iKyBaHOTO BiJIIKOJXYBaHHS BU3HAYAETHCS VIS KOXKHOTO aKTUBY
a00, SKIIO 1€ HEMOXJIMBO, JUISl OJWHUIl, IO T€HEpye TPOIMIOBI 3acobm. Ko cymMa O4iKyBaHOTO
BIJIIIKO/TyBaHHsI aKTUBY MEHIIIA HOT0 0aaHcoBOI BapTOCTi, TOBapHCTBO 3MEHIITy€e OalaHCOBY BapTiCTh
aKTUBY J0 CyMH MOTO OYIKYBaHOTO BIJIIKOAYyBaHHs. Take 3MECHIICHHS HETallHO BU3HAETHCS B
npulyTkax 4y 30uTKax. 30MTOK BiJ] 3MEHIICHHS KOPUCHOCTI, BU3HAHUU JJI aKTUBY B MOIMEPEIHIX
nepiojjax CTOPHYETHCS, SKIIO 3MIHMJIMCS TOMEPEIHI OIHKH, 3aCTOCOBaHI ISl BU3HAHHS CYMH
OUIKyBaHOTO BinmikoayBaHHs. [licias BU3HAHHA 30MTKY BiJi 3MEHIICHHS KOPHCHOCTI aMOpTH3allis
OCHOBHHX 3ac00IB KOPUTYETBbCS B MalHOyTHIX Mepiofax 3 METOI0 PO3MOJUICHHS MEperyITHyTOl
0anaHcoBOi BapTOCTI HEOOOPOTHOTO AKTHBY Ha CHCTEMATHYHIH OCHOBI MPOTSITOM CTPOKY KOPHUCHOTO
BUKOPHCTAHHS.

4.6. Openga
ToBapucTBO opeHaye odicHe MPHUMIIICHHS Ha IMiJICTaBl YKJIQJICHOTO OTOBOPY opeHau. Jloroip

OpEHJHM € JOBTOCTPOKOBUM, TOMY Yy BimmoBimHOCTI g0 MC®3 16 Oyno BHU3HAHO aKTUB 3 MpaBa
KOPUCTYBAaHHSI OPEHJOI0 Ta BiJIINOBiHE 3000B’S3aHHS 3a OPEHIOI0 (JIOBrOCTPOKOBE Ta TOTOYHE).
OpenpHi 1aTexi TUCKOHTYIOTHCS 3 BUKOPUCTAaHHAM MPOIICHTHOI CTaBKHU BiZICOTKA, IO NepeadavyeHa B
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opeHi. SIKIIo TaKy CTaBKy HEe MOYKHA JIETKO BU3HAYUTH, TOBapUCTBO 3aCTOCOBYE CTAaBKY 32 KpEAUTaMHU
Ha OCHOBI JAaHUX IPO BapTICThb KPEAMTIB 3a JAHUMH CTATHCTUYHOI 3BITHOCTI OaHKiB Ykpainu (6e3
ypaxyBaHHS oBepapadTis), AKa JIOCTYITHA 3a HACTYITHUM MOCUJIAHHSIM:
https://bank.gov.ua/ua/statistic/sector-financial/data-sector-financial#2fs. Bincotku mo 3000B’s13aHHSIM
3 OpEH/IM BU3HAIOTHCA y (DiIHAHCOBUX BUTpATaX, aMOPTH3AIlisl aKTHBY 3 IpaBa KOPHCTYBAHHS HAJIC)KUTh
710 CKJaay aJMiHICTpaTUBHUX BUTpPAT. AKTHUBHU 3 IPaBa KOPUCTYBAaHHSA Yy 3BITi npo (iHAHCOBUHM CTaH
B1J100pakaroThCs SIK OKpeMa KaTeropisi HEOOOPOTHUX aKTHUBIB.

[lomanpma oOIiHKAa aKTUBY 3 IpaBa KOPUCTYBAaHHS 3IIMCHIOETHCS 3a MOJEIUIIO COOIBapTOCTI 3
BHUpaxyBaHHSAM OyJib-sIKOI HaKOIMYEHOI aMopTu3alii Ta OyAb-IKUX HAKOMWYEHUX 30UTKIB BHACIIIOK
3MEHIIEHHS! KOPUCHOCTI; Ta 3 KOPUTYBAHHAM 3 METOIO BpaXyBaHHAM Oy/b-SKO1 IIEPEOLIHKH OPEHHOTO
3000B’s13aHHS

[lomanpma omiHKa OPEHAHOTO 3000B’S3aHHS 3/1MCHIOETbCS HACTYHMHMM YHMHOM: 3017bILIEHHS Ha
0aJIaHCOBOi BapTOCTI Ha CyMy HAapaxOBaHOTO BIJICOTKA 3a OPECHIHUM 3000B’S3aHHSAM; 3MCHIICHHS
0anaHcoBOi BapTOCTI Ha 3JIHCHEHI OpPEH/HI IUIaTeXi; MepeoliHka 0adaHCOBOi BapTOCTI y BUMAIKY
nepeouinku abo Moaugikaii opeHau, abo y BUNAJKy Mepersay no cyTi pikcoBaH1 OPEH/IHI IIaTexkl.

BincoTku 3a opeHaHUM 3000B’sI3aHHSM Ta 3MiHHI OpPEHJHI IUIaTeXi, HE BKJIIOYECHI B OIIHKY
OpPEHJHOT0 3000B’13aHHS, BU3HAIOTHCS Y IPUOYTKY YK 30UTKY BIJIOBIIHOTO MEPIOAY.

[lepeomninka OpeHHOr0 3000B’ 13aHHS BU3HAETHCS SIK KOPUTYBAaHHS aKTUBY 3 IpaBa BUKOPHUCTaHHS.
Opnak, skmo OamaHcOoBa BapTICTh AaKTUBY 3 IPaBOM BUKOPHCTAHHS 3MEHIIWIAcAd 1O HyJd 1
CIIOCTEpIraeThCsl Mojajblle 3MEHIIEHHS OL[IHKM OPEHIHOro 3000B’A3aHHS, TO OPEHJIap BU3HAE Oy/b-
Ky pelTy CyMH IHepeoliHKH y npubyTtky abo 30utky. [lepeoliHka OpeHAHOro 3000B’s3aHHS
3JIIACHIOETHCS 13 3ACTOCYBAHHSM MEPETJISIHYTOI CTaBKHM JUCKOHTY Y BUIIAJKY 3MIHU CTPOKY OPEH/IH.

Monudikarmii operau: ToBapucTBO 00JIKOBYE MOIU(IKAIIIO OPSHIU SK OKPEMY OpPEHIY, SIKIIO
Moaudikaris posmuproe chepy Aii OpeHAH, T0Jal0ud MPaBO Ha BUKOPUCTAHHS OJHOTO abo O1mbIIol
KUIBKOCTI OpEHJOBAHMX AaKTHUBIB; Ta KOMIICHCAIlil 3a OpEHAY 3pOCTaE Ha CyMy, 3ICTaBHY 3
IHANBIAYaTbHOIO I[IHOIO PpO3LIMpeHHsS cdepu Oii OpeHAW, Ta BIAMOBIAHI KOPUTYBAHHS TaKoi
IHIUBITyaIbHOT IIIHU 3 METOIO B1JI0OPa3UTH OOCTAaBUHH KOHKPETHOI YTOJIH.

CrocoBHO Moau(ikalii opeHu, sika He O0JIIKOBY€EThCS K OKpeMa opeHAa, ToBapuCTBO 0OJIIKOBYE
MIEPEOIIIHKY OPEHIHOTO 30008’ I3aHHS IIITXOM 3MEHIICHHS! 0aTaHCOBOI BapTOCTI aKTHUBY 3 IpaBa
BUKOPUCTAHHS 3 METOI0 3MEHIIEHHS YaCTKOBOrO a00 MOBHOTO NMPHUIMHEHHS OPeHIU A Moau(iKaLlii
OpEeH/IH, SKi 3MEHIIYIOTh cepy 1ii opeHan. by nb-skuii npuOyTok a00 30UTOK, IMOB'SI3aHMIA 3 YACTKOBUM
a00 MOBHUM IPUITMHEHHAM TaKoi OpEH/IU, BU3HAETHCS Y MPUOYTKY ab0 30UTKY; 3I1HCHEHHS
BIZIMIOBIZTHOTO KOPUTYBAHHS aKTUBY 3 TPABOM BHKOPHCTAHHS JUIS BCIX 1HIIMX MOAMDiKaiiii opeHu.

ToBapuCTBO sk Operdodaseysb

Openpa, 3a sixkoi ToBapHCTBO Hece OCHOBHI PU3WKH, MOB'S3aHI 3 aKTHBOM, Ta OTPUMYE TIOB's3aHi 3
HUM OCHOBHI BHTOIY, KiacH(]iKyeThcs K orepartuBHa. [IpsiMi BUTpaTH, 110 BHHUKIU B PE3YJIbTaTi
JIOTOBOPY OIEPATHUBHOTO JII3UHTY, BKIFOYAIOTHCS IO OATAHCOBOI BAPTOCTI HAJAHOTO B OPEHIY AKTHBY
Ta BU3HAIOTHCA MIPOTATOM TEPMIHY OPEHAM Ha Tiil camiii miaCcTaBi, 10 i JOXi Bl OPEHIHHUX IUIATEXKiB

4.7. loxoam Ta BUTPATH

Jloxoau BiJ OCHOBHOI MisNTFHOCTI BHHMKAIOTH B TPOLECi 3BUYAiHOI AisibHOCTI ToBapucTBa,
BKJIFOYAOTh BUHATOPOIH (JI0X1/1 BiJl HaJIaHHS ITOCIYT) Ta BiACOTKH

ToBapuCTBO BH3HAE sIK JTOXI] Bi peanizamii (HagaHHs) TochayT BiAmoBigHo 10 MC®3 15 «Jloxix Bifg
JIOTOBOPIB 3 KJIIEHTaMI» BUHATOPOY 3@ YMPaBIIiHHS aKTHBaMHU (OH/IIB, 110 IepeOyBarOTh B yIIPABITIHHI
TOBAPHUCTBA 3T1/THO 3 YMOBaMH JIOTOBOPIB.

Joxoau BimoOpaxkaroTbesi OyXraaTepchbKoMy OOiKy Ta ()iHAHCOBiM 3BITHOCTI B TOMY Mepioji, B
SAKOMY TOCIYyTH OyiM peanabHO HajaHi i Oyja 3aBeplieHa repenava MoB’s3aHUX 3 HUMH MOCITYTaMH
PHU3HKIB 1 €KOHOMIYHUX BHUTIJ, HE3aJIEXKHO BiJ TOTO, YM Oyja MpoBeAcHa (haKTHYHA OIUIaTa TaKHX
TIOCHTYT.

[Tpu BU3HAHHI BapTOCTI BUHATOPOJIU BiJl YIIPABIiHHS aKTUBaMu TOBapUCTBa BUKOPUCTOBYE METOT
OIIIHIOBAHHS 3a pe3ysibTaroM. JI0 METOIy OIIHIOBaHHS 3a Pe3yJIbTaTOM HAJICKUTh, 30KpeMa, aHaji3
BUKOHAHHS, 3aBEPIICHOT0 HAa CHOTOIHIIIHIN JIeHb, OLIHKH JOCSITHYTHUX pPe3yibTaTiB. BpaxoByroumn
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MPUHIUIT TPO(ECITHOTO CKENTUIIM3MY IS 3MIHHOI BapTOCTI BHUHAropoAW PO3PaxyHOK JdOXOIY
3MIIACHIOETHCS Ha KiHEIb KOYKHOTO MicsAIls. Pe3ynpTaT BU3HaYSHHS pO3Mipy BUHArOPOM 10 YIIPABIIiHHIO
aKTHUBaMHU O(DOPMITIOETHCS aKTOM BHKOHAHUX POOIT, B IKOMY BiIOOpakaeThCsl po3paxyHKOBaA (OIIHKA)
JOCSATHYTHUX pe3yJIbTaTiB Ha 3BITHY JATy.

Joxia BiA BIACOTKIB BiJ BHKOPUCTaHHS TPOIIOBMX KOWITIB MIANPUEMCTBA BHU3HAETHCS 13
3aCTOCYBaHHAM METOAY €(EeKTUBHOI CTaBKU BiZICOTKA B MEPiOAl iX HapaxyBaHHS.

[H111 TOXOAM € IHIIMMHE CTATTSAMH, SIK1 BIIMOBIIAI0Th BU3HAYEHHIO JOXO/1Y, Ta MOKYTh BUHUKATH 200
HE BUHUKATH B XOJi 3BHYaiiHOI mistibHOCTI ToBapucTBa. BoHM ABISAIOTH €000 30iTBIICHHS
€KOHOMIYHUX BHUT1]I 1 32 CBOEIO TIPUPOJIOIO0 HE € BIIMIHHUMHU BiJ] JOXO/IIB B1J] OCHOBHOI JTiSTTHOCTI.

Jloxia BU3HAEThCS OTPUMAHUM, KOJIU Mac Miclie 301IbIIEHHS! eKOHOMIYHHUX BUT1A Y (OpMi MPUPOCTY
akTuBY (a00 3MeHIIeHHs 3000B’s13aHHs ), Ta KOJU BEIMYMHA TAaKOTO IPUPOCTY MOKe OyTH BHU3HAUEHA 3
BHUCOKHM CTYII€HEM HaJ1HHOCTI.

Busnanns noxoxy BiIOyBaeTbCs OJHOYACHO 3 BHU3HAHHAM IPUPOCTY aKTHBIB (200 3MEHILEHHSIM
3000B’s13aHb). [Ipukinagamu MoxyTh OyTH: yicTe 30UIbLICHHS aKTUBIB, SIKE BIZIOYBA€ThCS B PE3yIbTaTI
HaJaHHs MOCJIyT abo 3MEHILEHHs 3000B’13aHb B pe3yJIbTaTl BIAMOBH B1Jl IpaBa Oopry.

BusHaHHs [10XONIB OOMEXY€ThCSl TUIBKM THUMH, SKI MOXYTh OyTH HaaiiiHO BHUMIpsSHI Ta
XapaKTepU3yIOThCS JOCTAaTHIM CTYIIEHEM BU3HAUYEHOCTI.

Jloxin Bix mpojaaxy (piHAHCOBMX aKTHBIB BU3HAETHCS y MPUOYTKY ab0 30MTKY B pa3i 3a/10BOJICHHS
BCIX HaBEJICHHX JaJll YMOB:

a) ToBapucTBO nepeae IOroBipHi paBa Ha 0JIep>KaHHsI TPOLIOBUX MOTOKIB BiJl TAKOTO (piHAHCOBOTO
aKTHBY;

6) ToBapucTBO mepenano MOKYIIEBl PU3UKU Ta MEpPeBark Bijl BOJIOIIHHS, OB s3aH1 3 (JiIHAHCOBUM
aKTUBIB;

B) 3a TOBapHCTBOM HE 3aJUILAETHCA aHl MOJANIbIIA yYacTh YIIPAaBIIHCHKOT0 epcoHaly y Gpopmi, sika
3a3BMYail TOB’si3aHa 3 BOJIOMIHHIM, aHI EQEKTHBHHHA KOHTPOJb 3a NpPOJAaHUMH (PiHAHCOBHMH
IHCTpYMEHTaMH, IHBECTUIIIMHOIO HEPYXOMICTIO 200 IHIITUMU aKTHBAMU;

') CyMy JIOXOJy MOYKHa JOCTOBIPHO OLIIHUTH;

1) UMOBIpHO, 1110 10 ToBapuCTBa HAMIWIYTh CKOHOMIYHI BUTOJIU, TIOB’sI3aHI 3 OIepalli€ro;

€) BHUTpaTH, siKi Oyyn a60 OyayTh IOHECEHI y 3B’ SI3KY 3 OTEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

JIMBiieH1M BU3HAIOTHCS JOXOJIOM JIMIIE Y pasi, AKIIO:

- mpaBo ToBapucTBa Ha OfiCpKAHHS BUILIAT 3a JMBIJICHIaMH BCTAHOBJICHO;

- € IMOBIpHICTB, IO €KOHOMIYHI BUT'OJIH, TIOB’sI3aHi 3 IWBiICHAAMH, HATIHIYyTh 10 ToBapuCTBa;

- CyMy JMBIJCHIIB MOKHA JIOCTOBIPHO OIlIHUTH.

Jloxin BU3HAETHCS y 3BITI MPO MPUOYTKM Ta 30MTKM 3a YMOBH BIANOBIHOCTI BHU3HAYEHHIO Ta
KpUTEpisiM BU3HaHHs. BusHaHHS 10X0ay BiAOYyBa€eThCsl OHOYACHO 3 BU3HAHHSM 30UIbIICHHS aKTHBIB
a00 3MeHIIeHHs 30008’ SI3aHb.

Butpatn - 3MeHIICHHS aKTHBIB a00 30UTBIICHHS 3000B's13aHb, HACTIAKOM SIKOTO € 3MCHIICHHS
BJIACHOTO KamiTally, KpiM fIK YHAcHiJOK 3AIHCHEHHsS pPO3MOAULYy Jep)KaTelliB BUMOT [0 BJIACHOTO
Karirany.

Busnanus BuTpat BiIOyBa€ThCS OJJHOYACHO 3:

(1) mepBiCHUM BH3HAHHSAM 3000B’s3aHHS X 301IBIICHHSM 0aTaHCOBOI BApTOCTI 3000B's13aHHS; 200

(i1) mpUNMHEHHSM BU3HAHHS aKTUBY YU 3MEHIICHHSAM 0allaHCOBOI BAPTOCTI aKTUBY.

[Tig BUTpaTaMu 3BMYANHOI JiSUTBHOCTI PO3YMIIOTHCS 30MTKH, @ TAKOK BUTPATH, SIKI BUHUKAIOThH B
X0l 3BUYaiHOI misibHOCTI ToBapucTBa. Butpatn sik mpaBuio npuiimMaioTe (Gopmy BIATOKY abo
3MCHIIICHHS aKTUBIB, TAaKUX SK TPOIIOBI KOMITH a0 iX CKBIBAJICHTH, 3amac, OCHOBHI 3aco0w,
HeMaTepiaabHi aKTUBH, TOIIO.

[HI1i BUTpaTH Ta 30MTKM € IHIIMMHU CTaTTSAMH, SKi BiJMOBIAIOTh BU3HAYCHHIO BUTPAT 1 MOXYTh
BUHHMKATH a00 HE BUHUKATH B XOJi 3BHYAWHOI AisuTbHOCTI ToBapucTBa. [HIN BUTpaTH Ta 30UTKH
SBIISIIOTH COOOI0 3MEHIICHHSI €eKOHOMIYHUX BHTIJ, 1 IbOMY 32 CBOEIO MPUPOIOI0 HE € BIIMIHHUMH BiJ
IHIITUX BUTPAT.
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ButpaTtn BHU3HaIOTHCS y 3BITI PO MPUOYTKU Ta 30MTKU 3a YMOBH BIAMOBIIHOCTI BU3HAYEHHIO Ta
OJTHO3HAYHO 3 BU3HAHHAM 301IbLICHHS 3000B’s13aHb 00 3MEHILICHHSI aKTUBIB.

Butpatn HeraiiHO BM3HAIOTHCS Yy 3BITI NpO MPUOYTKH Ta 30MTKH, KOJM BHUJATKUM HE HAJAIOTh
MaiiOyTHIX €KOHOMIYHUX BHriJ a0 TOJl Ta Ti€0 MIpoOo, SIKOI0 MaiOyTHI €KOHOMIYHI BUTOJIU HE
BIJIMOBIAAIOTH a00 MEPECTAIOTh BIANOBIIATH BU3HAHHIO SIK aKTUBY Y 3BITI PO (iHAHCOBUM CTaH.

Burpatu Bu3HAIOTBHCS y 3BITI IpO NPUOYTKH Ta 30MTKH TAKOXK y TUX BHUIAJKaX, KOJU BUHHUKAIOThH
3000B’A3aHHs 0€3 BU3SHAHHS aKTHUBY.

Burparu, moHeceHi y 3B’A3Ky 3 OTPUMAaHHSM J0XO/AY, BU3HAIOTBCA y TOMY K Hepioii, mo M
BIAMOBIAHI JOXOIH.

4.8. YM0OBHIi 3000B'13aHHA TA AKTUBU

ToBapucTBO HE BU3HAa€ YMOBHI 3000B's13aHHS B 3BiTi po ¢iHaHcoBuii ctan ToBapucTsa. [Hpopmarris
PO YMOBHE 3000B'A3aHHS PO3KPUBAETHCS, SKILO MOKJIUBICTh BUOYTTS pECYpCIB, K1 BTUIIOIOTh y €001
€KOHOMIYH1 BUTO/IM, HE € BiAJaneHo0. ToBaprCcTBO HE BU3HAE YMOBHI akTHBHU. CtHcna iH(opmarist mpo
YMOBHUI aKTHUB PO3KPUBAETHCS, KOJHM HAJAXO/HKCHHSI €KOHOMIYHUX BUT1]l € HMOBIPHHM.

4.9. O0.1iKOBi IOJITHKH 111010 iHINKMX AKTUBIB T2 3000B’s13aHb

4.9.1. 3abe3nedyeHHs

3abe3neueHHs] BU3HAIOThCA, KOJIM TOBapHCTBO Mae TEMEpilIHIO 3a00proBaHicTh (FOpUAMYHY ab0
KOHCTPYKTHBHY) BHACIIOK MUHYJOI MOAii, ICHye MHMOBIpHICTH (TOOTO OuibIlIEé MOMKJIMBO, HIX
HEMOXJIMBO), L0 MOTAIIEHHs 3000B'A3aHHS BUMaratume BUOYTTS pecypciB, KOTpi BTUIIOIOTH y co0i
€KOHOMIYH1 BUTOJIH, 1 MO’KHA JJOCTOBIPHO OLIIHUTU CyMy 3000B'sI3aHHS.

ToBapuCTBO TakoX CTBOPIOE pe3epB BUTPAT HA OIJIATy LIOPIYHUX (OCHOBHUX Ta JOAATKOBHUX)
BIAMMyCTOK. Po3paxyHOK Takoro pesepBy 3[1MCHIOEThCS Ha miAcTaBl mpaBui OOJIKOBOI MOJITUKU
ToBapuctBa. Po3mip cTBOpeHOTO pe3epBy OIIATH BiAMYCTOK MiAJsArae iHBEHTapu3allii Ha KiHellb POKY.
Po3mip BigpaxyBaHb A0 pe3epBYy BIAMYCTOK, BKIIOYAIOUM BiJIpaXyBaHHS Ha COLlalibHE CTPaxyBaHHS 3
LIUX CyM, PO3PaxOBYIOTbCS BUXOAAYM 3 KUIBKOCTI JHIB (PaKTMYHO HEBUKOPUCTAHOI IMpalliBHUKAMHU
BiJIITYCTKH Ta IXHBOTO CEPEAHBOICHHOTO 3ap00iTKYy HA MOMEHT IPOBEICHHS TAKOTO PO3paxyHKy. Takox
MO’KYTb BpPaXOBYBATHCS 1HII 00’ €KTHUBHI (PAKTOPH, L0 BIUIMBAIOTh HA PO3PAXYHOK LLOTO MOKAa3HUKA.
VY pa3i HEOoOXITHOCTI POOMTHCS KOPUTYIOUA IMPOBOAKA B OyXraJITepchbKOMy OOJIKY 3TiTHO JaHUX
1HBEHTapu3allii pe3epBy BIAMYCTOK.

4.9.2. Bunjary npaniBHUKaM

Bci BuHaropoau mpamiBHuKaM ToBapHCTBa BpaxOBYIOTHCS SIK MMOTOYHI, BiamoBigHo 10 MCBO 19
"Bunmatu npaniBaukam". ToBapucTBO BH3HAa€ 3000B's3aHHS 33 BHHArOPOAAMH, IO HAJICXKATh
MpaliBHUKaM Yy BHUIJISLI 3apoOiTHOT TUIaTH, BiMYCTKH, OTUIATH TUMYACOBOI BTpATH Npale3qaTHOCTI B
TOMY TMepioji, KOJM Yy TMpaliBHUKAa BUHUKAE MPABO Ha OTPUMAHHs BIAMOBIIHOI BHUIUIATI, B CyMi
BUHAropo/u, Ky TOBapHUCTBO IUIaHY€ BUILIATUTH, 0€3 ypaxyBaHHs e()eKTy JUCKOHTYBaHHS.

3abe3neveHHs JOBIOCTPOKOBHX BHUIUIAT MPALliIBHUKAM HE CTBOPIOETHCS.

ToBapucTBO QopMye MOTOUHE 3a0e3MEUeHHS] BUTPAT HA OIUIATY BIAIYCTOK BHUXOSYM 3 TUIAHOBHX
BUTpAT Ha oruiaty BiamycTtok. Ha paty ¢iHaHcoBoi 3BITHOCTI paHilie BU3HaHE 3000B’S3aHHS
KOPUTYEThCS Ha MiACTaBl iHBEHTapH3allii HEBUKOPUCTAHUX BiAycTOK. CyMH CTBOPEHHX 3a0e3IeueHb
BU3HAIOTHCS] BUTPATaMHU.

ToBapucTBO 37iiCHIOE Ha KOPHCTH CBOIX MPAIliBHUKIB BipaxyBaHHS €IMHOTO COI[IaIbHOTO BHECKY
1o Oropkety Ykpainu. 3miliCHEHHS TakMX BHECKIB Iepedadae MOTOYHI HapaxXyBaHHS HpalleJaBleM
TaKUX BHECKIB, SIKi pO3PaXxOBYIOThCA SIK BiJICOTOK BiJl 3arajbHOI CyMH 3apoOiTHOI miaTH. Y 3BITi Mpo
CYKYIHHUH JIOXiJ BHUTpaTH IO TAaKUX BHECKaX BiJHOCSTHCS /IO TEpioay, B SIKOMY BiIIOBiHA cyMma
3apo0iTHOT m1aT 200 1HIIOI BUTUIATH HAPAXOBYETHCS MPAIliBHUKOBI.

4.9.3.11enciiini 3000B'A3aHHA
BingmoBizHo 10 yKpaiHCHKOTO 3aKOHOAABCTBa, TOBAPHCTBO YTPUMY€E BHECKHU i3 3apoOiTHOI IUaTH
npauiBHuKiB 10 [lenciitnoro ¢gonmy. [1oTouHi BHECKH pO3paxOBYIOThCS K MPOLEHTHI BiApaxyBaHH i3
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MOTOYHMX HapaxyBaHb 3apoOITHOI MJaTHI, TaKl BUTPATH B110OpakaroThCsl y MEPIOfl, B sIKOMy Oyiu
Ha/JaHl MpaliBHUKaMU MOCIYTH, IO HAJAlOTh iM IpaBO Ha OJAEp)KaHHS BHECKIB, Ta 3apolieHa
BI/IMTOB1/THA 3apO0iTHA TUTATHS

4.10.0ninka cnpaBelJnBOi BAPTOCTi
CrpaBeayiiBa BapTicTh € I[iHOWO, sika Oyna O oTpuMaHa MpH MPOJaXy aKTHBY ab0 BHILIAYeHA 3a

nepenady 3000B's13aHHSI B paMKax yYTrOJH, IO YKIAJA€ThCS B 3BUYAHOMY TOPSIKY MK YYaCHUKaMHU
PUHKY Ha 1aTy ouiHku. OIiHKa CIpaBeUIMBOI BapTOCTI Mepeadayae, 1110 onepais 3 NpoJaxKy aKTUBY
abo nepenayi 3000B's13aHHS B10YBa€THCS:

- AGO Ha OCHOBHOMY PUHKY JJIsl IaHOT'O aKTUBY a00 3000B's13aHHS;

- AGo, B yMOBax BIJICYTHOCTI OCHOBHOI'O PHHKY, Ha HalOUIbLI CHOPUATIMBOMY PHHKY JUISl TaHOTO
aKkTUBY a00 3000B'sA3aHHS.

YV ToBapucTtBa NOBMHEH OyTH JOCTYN J0 OCHOBHOIO a00 HAWOUIbLI CHPUSITIMBOTO PHHKY.
CrpaBe/uivBa BapTICTh AaKTUBY a00 3000B'S3aHHS OLIHIOETHCS 3 BUKOPUCTAHHSAM NPUIYLICHb, SKi
BUKOPHUCTOBYBAJIMCS O yYaCHUKAaMU PUHKY IPY BU3HAYEHHI L[IHK aKTUBY a00 3000B'sA3aHHSI, IPU LIbOMY
nependavyaeThCsl, 10 YYaCHUKM PUHKY JIIOTh B CBOIX Kpamux iHTepecax. OIliHKa crpaBeaInBoOi
BapTOCTI HE(PIHAHCOBOIO AKTUBY BPAaXOBYE MOXJIMBICTh yYaCHHKAa PUHKY TI'€HEpYyBaTH €KOHOMIuHI
BUTO/IM BiJI BUKOPUCTaHHS aKTMBY HaMKpalIuM 1 HalOUIbII e(peKTUBHUM YHMHOM ab0 HOro mpojaxy
IHIIIOMY YYaCHUKY PUHKY, IKU Oy/1e BUKOPUCTOBYBATH JAHUN aKTUB KPallUM 1 HAUO1IbIII €peKTUBHUM
YHHOM.

ToBapuCTBO BUKOPUCTOBYE TaKl METOJIMKH OLIIHKH, K1 € MPUHHATHUMH B 00CTaBUHAX, 10 CKIAJIUCS
1 7S IKUX TOCTYIIHI AaHi, JOCTATHI AJISl OLIHKH CIIPaBEAIMBOT BAPTOCTI.

Bci aktuBu 1 3000B's13aHHS, CHpaBeIJIMBa BapTICTh SKUX OIIHIOETHCA ab0 PO3KPUBAETHCS Yy
(hiHaHCOBIH 3BITHOCTI, KIACU(IKYIOTbCSA B paMKax OMUCAHOI HUXKYE le€papXii JKeped CrpaBeIUBOi
BApTOCTI Ha MIJACTaBl BHUXIJHUX JTAaHUX CAMOTO HIDKHBOTO PIBHS, Kl € 3HAYYIIMUMU JJIs1 OIIHKH
CIpaBeIJIMBOi BAPTOCTI B LIJIOMY:

* PiBenp 1 - PuHKOBI KOTHpYBaHHS ILIIH Ha AKTUBHOMY PHHKY MO IJ€HTHYHHUM aKTHBaMm abo
3000B's13aHHSAM (0€3 Oy1b-SKUX KOPUTYBAHb);

* Pienb 2 - Mojieni OIiHKY, B SIKHX € ICTOTHI JUIS OI[IHKH CITPaBEITMBOT BAPTOCTI BUXIJIHI JIaHi, 1110
BITHOCATBHCA 10 HAOLIBII HU3BKOTO PIBHS 1€papXii, siki MpsiMo a00 MOOIYHO CIIOCTEPIratoThCs HA PUHKY;

* PiBenb 3 - Mogerni OIIHKH, B SIKAX ICTOTHI JJIs OLIHKH CITPaBEJIUBOT BAPTOCTI BUXIJIHI JaHi, 1110
BITHOCATHCA IO HAHOUIBII HU3BKOTO PiBHS i€papxii, HE € CIOCTEPEKyBAaHUMH HA PUHKY.

VY pasi akTHBIB 1 3000B's3aHb, SIKi BU3HAIOTHCA y (DIHAHCOBIM 3BITHOCTI Ha TMEPIOJUYHINA OCHOBI,
ToBapucTBo BU3Ha4yae (PakT NEpeBENEHHS MDK PIBHSAMHU JKepell iepapxii, MOBTOPHO aHANi3yIOuu
kimacudikamiro (Ha MiICTaBl BUXIIHUX JaHUX HAWHIDKYOTO PIiBHA, AKI € 3HAUYIIUMHU JUIS OIlIHKA
CIpaBeIMBOi BAPTOCTI B LIIJIOMY) Ha KiHEllb KOXKHOTO 3BITHOTO MEPIOAY.

4.11. ®inaHCOBI IHCTPYMEHTH

OO0tk (iHAHCOBHMX IHCTPYMEHTIB 3IMCHIOEThCS BiAMoBigHO 10 MC®3 9. Oneparii 3 npumgbaHHsa
a60 npoaaxxy (iHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHAM OOJIIKY 3a AAaTOIO Onepartii.

3a cTpOKOM BHKOHAHHS (piHAHCOBI aKTHBH Ta (hiHAHCOBI 3000B’sI3aHHS MOAUISAIOTHCS HA TOTOYHI (31
CTPOKOM BHUKOHAHHS 710 12 MiCSIIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS OibIlie 12 MicsIiB).

ToBapuctBo Kiacudikye (piHaHCOBI aKTMBM SIK TaKi, IO OILIHIOIOTHCA y MOAAIBIIOMY abo 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 200 3a CIPaBEIJIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YHHHHKIB:

a) Mozeli 6i3Hecy cy0’€KTa TOCTIOJapPOBAHHS JIJIsl YIIPaBIiHHS (IHAHCOBUMHU aKTUBAMU;

0) XapaKTepUCTUK KOHTPAKTHUX I'POIIOBUX IMOTOKIB (JiHAHCOBOTO aKTHBY.

ToBapuctBo Kinacugikye ¢GiHAHCOBI aKTHUBH SK Taki, [0 OINHIOIOTHCA Y MOJAIBIIOMY 3a
CIIpaBEUIMBOI0 BapTICTIO ab0 3a aMOPTHU30BAHOK COOIBApTICTIO, HAa OCHOBI XapaKTEPUCTUK
KOHTPAKTHHUX TPOIIOBUX MOTOKIB ()iHAHCOBOTO aKTUBY.

ToBapuCTBO BU3HAE Taki KaTeropii ()iHAHCOBUX aKTHBIB:

- (iHAHCOBI aKTHBH, IO OIIHIOIOTHCS 3a CIPABETHBOIO BAPTICTIO, 3 BIOOPAKEHHSIM PE3yIbTaTy
TIePEOIiHKN Y TpHOYTKY a00 30UTKY;
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- (iHAHCOBI AaKTWUBH, WO OIIHIOIOTHCA IO OIIHIOIOTHCA 3a CIPABEIJIUBOIO BapTICTIO, 3
BiJOOpaXEHHSIM PE3yJIbTaTy NEPEOLIHKU B IHIIOMY CYKYITHOMY JI0XO/i;
- (biHAHCOBI aKTHBH, IO OIIHIOIOTHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTteropii piHaHCOBUX 3000B'sA3aHb:

- (hiraHCOBI 3000B's13aHHS, OIlIHEHI 3a CIPABEIJIUBOIO BaPTICTIO, 3 BIIOOPAKEHHIM PE3yIbTaTy
NEPEOLIHKH y MPUOYTKY ab0 30UTKY.

- (biraHcoBi 3000B's13aHHS, OI[IHEHI 32 aMOPTU30BAHOIO COOIBAPTICTIO.

Ilig yac mepBicHOro BH3HaHHS (DIHAHCOBOrO akTUBY a0o ¢iHaHCOBOro 3000B's3aHHA ToOBapUCTBO
OLIHIOE iX 3a IXHbOIO CIPABEUIMBOIO BaPTICTIO (sIKa, SIK MPaBUJIO JOPIBHIOE IIiHI omeparii, ToOTo €
CIPaBEAJIMBOIO BAPTICTIO CIUIAYEHOTO YU OTPHUMAHOIO BiJIIKOAYBaHHS) IUIIOC BUTPATH 3a Yrojolo,
MPsIMO 3B’s13aH1 3 TpUAO0aHHSIM a00 BUITyCKOM (piHAHCOBOI'O aKTUBY a00 (piHAaHCOBOTO 3000B’ I3aHHS.

[Ipu npunuHeHH1 BU3HAHHA (IHAHCOBOI'O aKTHBY MOBHICTIO PI3HUI MK 0aJaHCOBOIO BapTICTIO
(o1iHEHOIO HA ATy MPUMUHEHHS BU3HAHHS) Ta OTPMMAHOI0 KOMIICHCAIIEI (BKIIOYAKYH OY/Ib-SKHI
HOBUI OTPUMaHMI aKTUB MIHYC Oyb-SIKE HOBE B3AT€ 3000B’sI3aHHS ) BU3HAIOTh Y IPUOYTKY a00 30UTKY.

ToBapucTBO BIIHOCUTH 10 (DIHAHCOBUX AKTHBIB, 1110 OLIHIOIOTHCS 3a CIPABEIJIMBOIO BapTICTIO 3
BIZIOOpaKEHHSAM pEe3yJIbTaTy NEPEOLiHKH y MpUOyTKy abo 30MTKY BCi (hiHAHCOBI 1HCTPYMEHTH, IO
npuadaHi Ta yTPUMYIOThCS Ul OTPUMAaHHS NPUOYTKY BiJl KOJMBAaHHS PUHKOBUX WiH. Burpatw,
NOB’sA3aHI 3 MNpUAOaHHAM (IHAHCOBUX IHCTPYMEHTIB, KJIacu(iKOBaHMX B KaTeropito (iHaHCOBI
aKTUBH/3000B’s13aHHS, 1110 OI[IHIOIOTHCA 33 CIPABEAJIMBOIO BapTICTIO Yepe3 MpUOyTKU abo 30MTKH, HE
BIUIMBAIOTh Ha (hOpMyBaHHS INEPBICHOI BapTOCTi, a BU3HAIOTbCA NMOTOYHHMHU BUTpaTaMH KOMIIAHil.
@diHaHCOBI aKTHBH, KJIacu(]iKoBaHI MpU MEPBICHOMY BHU3HAHHI JI0 Ili€l KaTeropii, He MIUIATalTh
peknacudikanii 3 miei kareropii. [lepeomninka giHaHCOBUX aKTHUBIB y 3B’SI3Ky 31 3MiHAMH PUHKOBHUX LIiH
3/IIACHIOETHCS CTAHOM Ha KIHEI[b KO’KHOTO MICSIIS Ta Ha AAaTy BUOYTTS aKTHUBY.

@DiHaHCOBMI aKTUB OLIHIOETbCA 3a CIPABEAJIMBOIO BapTICTIO 3 BIJOOPAKEHHSAM pe3yJbTaTy
MEePEOLIHKN Yepe3 IHIINI CYKyIHHUI T0X1[, SIKIIO0 BiH YTPUMY€ETHCS B paMKax O13HEC-MOJIell, MeTa IKOi
JOCSATAETHCS SIK IIJISIXOM OJIEP’KaHHS JIOTOBIPHUX TIPOIIOBMX IOTOKIB, TaK 1 LUIAXOM HPOJAAXKY
(iHAHCOBUX aKTHUBIB, Ta JOTOBIpHI YMOBH ()iHAHCOBOTO AaKTHUBY T'€HEPYIOTh y TEBHI JaTH T'POIIOBI
MIOTOKH, KOTPI € CyTO BUIIATAMH OCHOBHOT CYMH Ta IPOLIEHTIB HA HEMOTallleHy YaCTKy OCHOBHOT CyMHU.

@DiHaHCOBHI aKTHB OIHIOETHCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO, SKIIO BiH NPHUI0ABAETHCS 3
METOI0 OZIepKaHHSI JOTOBIPHUX TPOIIOBUX IMOTOKIB 1 TOTOBIpHI yMOBH (hiHAHCOBOTO AKTHUBY T'€HEPYIOTh
IPOIIOBI TIOTOKH, KOTPi € CyTO BHIUIATAMH OCHOBHOI CyMH Ta MpPOICHTIB Ha HEMOTAIIEHY YacTKY
OCHOBHOI CYMH.

[lo3uku oTpumanHi Ta IiHOI 3adydeHi KOMITH TIPU TEPBICHOMY BH3HAHHI OIHIOIOTHCA 32
CIpaBeAJIUBOIO BapTICTIO.

3ropTaHHs (iHAHCOBUX aKTUBIB Ta (piHAHCOBUX 3000B’S3aHb 3 BiHOOPAKEHHSIM YUCTOTO CaBA0 Y
3BiTI TIpo (PiHAHCOBUH CTaH 3IIMCHIOETHCS JIMIE 3a HASBHOCTI FOPHIMYHO 3aKpIIUICHOTO IIpaBa
B3a€MHOTO 3aJIIKy Ta HaMipiB peari3yBaTH aKTHB OJHOYACHO 3 BPETYJIFOBAaHHSIM 3000B’ I3aHHSI.

BpaxoByroun knacudikaniro ¢inancoBux aktubiB 3rigfHO MC®3 9, mo BUKOPHCTOBYETHCA
ToBapuCTBOM, PO3paxyHOK OUYIKYBaHUX KPETUTHHX 30UTKIB 3aCTOCOBYETHCS 10 (PIHAHCOBHX AKTHUBIB,
1110 OL[IHIOIOTHCSI 32 aMOPTU30BAHOO BAPTICTIO.

4.11.1. ®iHaHCOBi AKTHBH, 1110 OLIHIOIOTHCH 32 AMOPTH30BAHOI0 CO0iBAPTICTIO

Jlo ¢iHaHCOBHX aKTHBIB, 110 OLIHIOIOTHCS 32 aMOPTHU30BaHOIO COOiIBapTICTIO, TOBapHUCTBO BIAHOCHUTH
JIETIO3UTH, J1e0ITOPChKY 3a00prOBaHICTh, Y TOMY YHCII MO3HWKH, Bekceli. [Ticas mepBicHOTO BU3HAHHS
TaKMX aKTUBIB TOBAapPHCTBO OI[IHIOE iX 3a aMOPTHU30BAHOIO COOIBApTICTIO, 3aCTOCOBYIOYH METOJ
€(hEeKTUBHOTO BiJICOTKA.

3acTOCOBYIOUHM aHaji3 AMCKOHTOBAHMX T'POIIOBHX TOTOKIB, TOBapHMCTBO BUKOPUCTOBYE OAHY YU
JeKiIbKa CTaBOK JWCKOHTY, IIO BiIMOBIJAalOTh IEPEeBaKalOYMM Ha PUHKY HOpPMaM JOXOAy IUIst
(iHAaHCOBUX IHCTPYMEHTIB, SIKi MalOTh B OCHOBHOMY MOAiIOHI YMOBH 1 XapaKTEPUCTUKH, BKIIOYAIOUN
KPEIUTHY SIKICTh IHCTPYMEHTA, 3aJIMIIOK CTPOKY, IPOTATOM SKOTO CTaBKa BiCOTKA 32 KOHTPAKTOM €
(hiKCOBaHOIO, a TaKOX 3aJIMIIOK CTPOKY 1O TOTAalleHHS OCHOBHOI CyMHM Ta BaJlOTy, B SKii
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311ACHIOBATUMYThCS TIATEXI.

3rigHo 3 MC®3 9 pe3epB OuiKyBaHMX KPEIUTHHUX 30UTKIB BU3HAETHCS TOBApUCTBOM Ha KOXKHY
3BITHY JaTy B 3aJIC)KHOCTI BiJ] CTYIEHs MOTIPLUICHHS KPEIUTHOI SKOCTI (DIHAHCOBOTO AKTHBY 3 MOMEHTY
MEPBICHOTO BU3HAHHS.

ToBapuCTBO OLIIHIOE HAa KOKHY 3BITHY JaTy pe3epB IiJ O4iKyBaHI KpeAUTHI 30UTKH 3a (piHAHCOBUM
IHCTPYMEHTOM y PO3Mipi, 0 JOPIBHIOE:

- 12-MicS/YHUM OYIKYBaHMM KPEIUTHUM 30UTKaM y pasi, sSIKII0 KPEIUTHUHM pU3HK Ha 3BITHY JaTy
HE 3a3HaB 3HAYHOT'O 3pPOCTaHHS 3 MOMEHTY IIEepBICHOIO BU3HAHHS,

- OYIKyBaHUM KpEIUTHUM 30UTKaM 3a BeCbh CTPOK [ii ()IHAHCOBOrO 1HCTPYMEHTY, SKIIO
KpPEIUTHHUM PU3UK 32 TAKUM (DIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY EPBICHOTO BU3HAHHSI.

ToBapuctBo BBaxkae (IHAHCOBUN aKTUB HEIUIATOCIPOMOXKHUM, KOJIM MAaJOWMOBIPHO, IO
MO3MYAIBHUK CIJIATUTh CBOI KpeIuTHI 3000B's13aHHS nepesn ToBapucTBOM B MOBHOMY 00Cs3i, TOOTO
BHHHKAE ACOIIT.

ITig nedonrom po3yMieTbCst HE3AATHICTD MO3WYATIBHUKA BUKOHATH MPUHHATI Ha ceOe 3000B'13aHHS
B YCTAHOBJIEHI CTPOKH.

Osznakamu f1eonTy € OyIb-sIKa 3 HACTYIHUX MOA1H:

MO3WYATBPHUK HE 3[IaTHUW a00 MHUCHMOBO BHU3HAE CBOIO HECTIPOMOXKHICTH TMOTACHUTH CBOI OOpru 3
HACTaHHAM iX TepMiHY HOTallICHHS;

NO3UYAJIbHUK MPUIHNHIE BCIO a00 3HAUHY YAacCTHHY CBO€I T'OCHOJAPCHKOI AISUIBHOCTI; JIIKBIIALS
MO3UYAIbHUKA;

OyIb-sIK€ CYyJJOUMHCTBO, CY/IOBUHM pO3IJIA] abo cylepeuka y 3B'A3Ky 3 (PIHAHCOBUM IHCTPYMEHTOM,
SKl, B pa3l BUHECEHHS HECHPUATIUBOrO PIlIeHHS 3 OOIPYHTOBAaHMM CTyIEHEM HMOBIPHOCTI MOXYTb
MaTH ICTOTHUI HETaTUBHUH BIUIMB Ha 3[JaTHICTh BUKOHYBAaTH CBOi 3000B'I3aHHS;

0aHKPYTCTBO, MPOIIeAypa caHallii OOpKHUKA.

ToBapUCTBO 3aCTOCOBYE CIPOCTOBHE MPHUITYIIEHHS PO Te, M0 AeOJIT HACTAE HE Mi3HIIIE, HiXK KON
(iHaHCOBUI aKTUB IpOCTpoUYeHUH Ha 365 nHIB. 3a BUHATKOM BUIAJKiB, KOJIM TOBapUCTBO MA€ B CBOEMY
PO3MOPSAHKEHHI OOTpYHTOBaHYy 1 MiATBEpKEHY iH(OpMAIilo, sKa JAEMOHCTPYE, IO BUKOPUCTAHHS
KpuUTepito 1edonTy, 1o nepeadayae BEIUKY 3aTPUMKY IUIATEXKY, € JOPEUHILINM.

OuikyBaHi KpeIUTHI 30MTKH - 11€ pO3paXyHKOBA BETMYNHA KPETUTHUX 30UTKIB, 3Ba)KCHA 32 CTYTICHEM
WMOBIPHOCTI X BHMHHMKHEHHSI TpPOTSATOM OYIKyBaHOTO CTPOKy Aii (iHaHCcOBOro aktuBy. OIliHKa
OYiKyBaHHMX KPEIUTHUX 30UTKIB BioOpakae:

- 00’eKTMBHMH PO3pPaXyHOK BEJIMYMHH, 3BaKEHOI 3a CTyIIeHEM HMOBIPHOCTI,

- YacoBy BapTiCTh TPOLICH;

- o0rpyHTOBaHy Ta MiATBEPKYBaHy 1H(OpPMAILIi0, IKy MOKHO OTpUMAaTH 0e3 HaAMIpHUX BUTPAT
a00 3yCHUJIb.

PesepB mig ouikyBaHi KpeaAUTHI 30UTKU CTBOPIOETHCS Ha OyAb-IKOMY 3 HACTYITHUX CTaHiB:

Etan 1. Huspkuii KpeAUTHUN PU3UK:

- bopxHuK B HalONMKYiM IEpCeKTUB] Mae CTa0lIbHY 3/1aTHICTh BUKOHYBATH NMPUIMHATI Ha ce0e
3000B’sI3aHHS;

- HECHPUATIMBI 3MIHM €KOHOMIYHHMX 1 KOMEPLIMHMX yYMOB B OUIbII BiAJajeHId TEPCIIEKTUBI
MOXYTh, aJie He 000B’I3KOBO, 3HU3HUTH 3/IaTHICTh OOP)KHUKA 10 BUKOHAHHS 3000B'13aHb.

Etan 2. 3naune 3017bII€HHSA KPEAUTHOTO PU3HKY:

- 3HayHa 3MiHa 30BHIIIHIX PHUHKOBUX MOKAa3HHKIB KPEAMTHOTO PU3MKY (IIPOIEHTHUX CTaBOK,
KYpCIB BJIIOT, TOIIO);
- 3HaYyHa 3MiHA KPETUTHOTO PEUTUHTY (IHAHCOBOTO IHCTPYMEHTY a00 OOPIKHUKA, TOIIO.

Eran 3. KpenutHo-3HeriHeHnid piHaHCOBUHN aKTHB:

- 3HayHi (piHAHCOBI TPYAHOIII OOPKHHKA;
- TOpYIIEHHS YMOB AOTOBOPY (1e(hONT, MPOCTPOUYCHHS IJIATEXY, TOIIO);
- mosiBa KMOBiIpHOCTI OaHKPYTCTBa a00 peopranizanii OOp>KHUKA;
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- HaJaHHS OOPXKHUKY BIJICTYIJICHb;

- 3HUKHEHHS aKTUBHOTO PUHKY AJisl (DiHAHCOBOTO aKTHUBY;

- 3HW)KEHHSI CYMH OYIKyBaHUX MallOyTHIX IPOLIOBHUX MOTOKIB;

- 3MiHa IUIaTDKHOTO CTaTycy OOp>KHUKA (301IbIIEHHS KITBKOCTI MPOCTPOUCHUX IIJIATEXKIB);
- HalioHaJbHI 200 MICIIEBI EKOHOMIYHI YMOBH, TOIIIO.

VY Bunaaky (iHAaHCOBHUX AaKTHBIB KpPEIUTHUM 30UTKOM € TENEepilllHs BapTICTh pPAaTHHIIL MIXK
JIOTOBIPHAMH TPOIIOBHMH MTOTOKAMH, HAJISKHUMH JI0 CIUIATH Ha KOPHUCTh TOBapHCTBa 3a IOTOBOPOM i
IPOLIOBUMH MOTOKaMH, siKi TOBapHUCTBO OUIKy€E O/I€PIKATH HA CBOIO KOPUCTb.

CraHoM Ha KOXHY 3BITHY AaTy TOBapuHCTBO OIIIHIOE, YU 3a3HaB KPEAUTHUN PU3UK 3a (PIHAHCOBUM
IHCTPYMEHTOM 3HAYHOT'O 3pOCTaHHs 3 MOMEHTY IEpBICHOr0O BU3HAHHSA. [Ipy BUKOHAHHI TAaKOi OL[IHKH
ToBapucTBO 3aMICTh CyMH OYIKYBaHHUX KPEIUTHUX 30UTKIB BUKOPHUCTOBYE 3MIHY PHU3UKY HACTAHHS
nedonty (HeBUKOHaHHS 3000B’s3aHHS) IPOTATOM O4iKYBaHOT'O CTPOKY Jii (piHAaHCOBOTO 1HCTPYMEHTA.
JUis BUKOHAaHHA Takoi OLIHKKM TOBApUCTBO MOPIBHIOE PU3UK HAcTaHHS JedonTy (HEBUKOHAHHSA
3000B’s13aHHsI) 32 (JIHAHCOBUM 1HCTPYMEHTOM CTAHOM Ha 3BITHY JlaTy 3 PU3MKOM HAacTaHHs JedoaTy
(HeBMKOHaHHS 3000B’s13aHHA) 32 (DIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha JIaTy NEpBICHOI'O BU3HAHHS, 1
BPAXOBYE IPHU IbOMY OOIPYHTOBAHO HEOOXIHY Ta MiATBEPKyBaHy 1H(OpMaIlito, 1110 € TOCTYIHO0 6e3
Ha/JIMIpHUX BUTpAT abo 3yCWJb, 1 BKa3y€ Ha 3HAYHE 3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY
MEPBICHOTO BU3HAHHS.

ToBapucTBO MOXK€ 3pOOMTH MPUNYLIEHHS MpO Te, L0 KPEIAUTHUH pPHU3UK 3a (PiHAHCOBUM
IHCTPYMEHTOM He 3a3HaB 3HAYHOT'0 3pOCTaHHS 3 MOMEHTY IEPBICHOTI0 BU3HAHHS, SKII0 0YJI0 3’5ICOBaHO,
110 (hiHaHCOBUI IHCTPYMEHT Ma€ HU3bKUHN PIBEHb KPEIUTHOTO PU3UKY CTAHOM I1a 3BITHY JaTy.

VY Bumaaky (iHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HEIIHEHUM CTaHOM Ha 3BITHY JaTy, ajieé He €
npuad0aHuM ab0 CTBOPEHUM KPEIWTHO-3HEIIHEHWM (DiHAaHCOBMM aKTHBOM, TOBapHCTBO OIIIHIOE
OUiKyBaHI KpEIUTHI 30UTKH SK PI3HUIIIO MK BaJOBOIO 0aIaHCOBOIO BapTICTIO aKTHUBY Ta TETEPIIIHbOIO
BapTICTIO OYIKYyBaHMX MalHOyTHIX T'POIIOBHX MOTOKIB, AMCKOHTOBAHOKI 32 €(PEKTHBHOK CTaBKOIO
BiZICOTKA 3a (pIHAHCOBUM aKTUBOM. By/b-sike KOpUTYBaHHS BHU3HA€THCA B MPHOYTKY a00 30UTKY SIK
npuOyTOK a00 30MTOK BiJ] 3SMEHIIICHHS KOPUCHOCTI.

ToBapucTBO BH3Ha€e OAHKIBCHKI JEMO3UTH 31 CTPOKOM HOTAIl€HHs BiJ YOTUPHOX IO JABAHAALATH
MICSIIB 3 1aTH (HiHAHCOBOI 3BITHOCTI, B pa3i, SKIIO JTOCTPOKOBE TAKUX JICMIO3HUTIB MMOBIPHO MIPU3BEE
710 3HAYHUX (PIHAHCOBUX BTPAT, B CKJIAJlI MOTOYHUX (DIHAHCOBHMX 1HBECTHIIIH.

ToBapucTBO BiTHOCHO OaHKIBCHKMX JICTIO3UTIB Ma€ HACTYNHY MOJEIHh PO3PaXyHKy 30WUTKY BiJ
3HELIHCHHS () IHAHCOBOTO aKTHBY:
®DiHaHCOBI aKTUBH 32 TUIIOM Po3mMip pesepBy
Jeno3utu B 6aHKYy 3 BHCOKOIO HaJlilHICTIO (IHBECTHLIIHHUI PiBeHb PEHTHHTY
uaAAA, uaAA, vaA, uaBBB Tta 6aHkH, 1110 MalOTh MPOTHO3 «CTAOUTEHUID, 110
MIPUCBOIOETLCSI PEUTHHTOBUMH arcHTCTBaMHM, SKi BHeceHI mo JlepskaBHOTO
peECTPY YNOBHOBWKEHUX PEUTHHIOBUX areHTCTB HarlioHanbHOT Komicii 3
LIHHKX anepiB Ta GOHIOBOr0 PUHKY), PH PO3MIIIEHHI JSTO3UTY Ha CTPOK:

Bix 1 o 3 micswiB 0% Bix cymu
PO3MIIICHHS
BiJ 3 MicsIiB 10 1 poky 1% Bix cymu
PO3MIIIECHHS
Oinpme 1 poxy 2% Bix cymu
PO3MIIICHHS

Jeno3utu B 0aHKY 3 HWKYUM KPEJIUTHUM PEUTHHTOM (CIIEKYJISATUBHUHN piBeHb | Bix 7% 10 20% Bin
pEMTHHTY, [0 NPUCBOKETHCA PEUTHHIOBUMH areHTCTBAMH, SKi BHECEHI O | CyMH  PO3MIl[EHHS
Jlep:kaBHOTO PEECTPY YIIOBHOBXCHHX PEHTHHIOBHX areHTCTB HallioHAIbHOI | 3a]€XKHO BiJ po3Mipy
KOMicii 3 IIiHHUX MarepiB Ta GOHIOBOTO PHHKY) pPHU3HKIB

KpenuTtHo-3He1iHEeH] (JiHAHCOBI aKTHBH

Ha koxny 3BiTHY naty ToBapucTBO BH3HAYa€ 4M MOXYTh OyTH (DiHAHCOBI aKTHBM BIJIHECEHI 0
KpeAUTHO-3HEeI[iHeHNX. (DIHAHCOBUN aKTHUB € «KPEIUTHO-3HCLIHEHWM», KOJW BiaOymacs omHa abo
KUTbKa MOJIIH, SIKI MalOTh HETATUBHHM BIUIMB HAa OYiKyBaHI MaiOyTHI I'pOIIOBI MOTOKH Bija (iHAHCOBOTO
aKTHUBY.
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Busnanna 3ueyinenns

OuikyBaHi KpeAuTHI 30UTKH, MOB'SA3aHI 3 TOProBOIO JeOITOPCHKOI0 3a00ProBaHICTIO, BKIIIOYAIOUU
JIOTOBIPHI aKTUBH, B1100paXaroThCs K YaCTHHA BUTPAT Ha 30yT B 3BiTi Npo (piHAHCOBI pe3yibTaTH, a
OYiKyBaHi KpeIUTHI 30MTKH, MOB’sI3aH1 3 1HIIOI0 Ae0ITOPCHKOIO 3a00proBaHICTIO, BIAOOPAXKAIOTHCS K
YacTHHA 1HIIMX ONepaliiHuX BUTpaT.

4.12. 3ropranns (iHAHCOBHMX AKTHUBIB Ta 3000B's13aHb

@DiHaHCOBI aKTHUBU Ta 3000B'sI3aHHS 3TOPTAIOTHCA, SAKIIO TOBAPUCTBO Mae€ IOPHIWYHE IPaBO
3MIMCHIOBATH 3aJliIK BU3HAHUX Yy OaslaHCi CyM 1 Ma€ Hamip abo 3poOMTH B3aeMO3alik, ab0 peaizyBaTH
aKTUB Ta BUKOHATH 3000B's13aHHS OJTHOYACHO.

4.13. I'pomioBi KOIITH TA IX eKBIBAJTCHTH

['pomioBi komTH Ta iX €KBIBaJIEHTHU BKIJIIOYAIOTH I'POIIOBI KOITH B Kaci ToBapucTBa, KOLITH Ha
MOTOYHUX OaHKIBCHKMX paxyHKaX Ta 1HIII KOPOTKOCTPOKOBI BHCOKOJIIKBI/IHI 1HBECTHUIl, SIKi BIJIBHO
KOHBEPTYIOTbCS Y BIIOMI CyMH TPOILIOBUX KOIUTIB 1 SIKUM NpPUTAMaHHUM HE3HAUHMH PU3HUK 3MIHU
BapTOCTi. [HBeCTUIIis BU3HAYAETHCS 3a3BUYAl SIK €KBIBAJICHT IPOILIOBHUX KOIITIB TIIBKH B Pa3l KOPOTKOTO
CTPOKY TIOTaIlIeHHS.

I'pomioBi KOmITH Ta iX €KBIBAJIEHTH MOXXYTh YTPUMYBATHCs, a OmNepalii 3 HUMHU MPOBOJUTHCS B
HalllOHAJBHIN BAJIIOTI Ta B 1HO3EMHIN BaJtOT1 (1HIIINA HIXK HalllOHAJIbHA BaJIOTa Y KpaiHu).

I'pomioBi komTH Ta iX €KBIBaJEHTH BHU3HAIOTHCA 3a YMOBH BIAMOBIAHOCTI KPUTEPisIM BU3HAHHS
aKTHBaMH.

[Tonanpina oliHKa IPOIIOBUX KOIITIB 31IHCHIOETHCS 3@ CHPABEJIMBOIO BAapTICTIO, KA JOPIBHIOE iX
HOMIHAJIbHIA BapTOCTI.

[Monanpma oIiHKAa €KBIBAJEHTIB T'POLIOBHUX KOIITIB, MPEACTABICHUX MIEMO3UTAMHU Ha BHUMOTY,
3/IIACHIOETHCS 32 aMOPTU30BAaHOIO COOIBAPTICTIO.

[lepBicHa Ta mojanblia OIIHKA TPOIIOBUX KOINTIB Ta iX EKBIBAJEHTIB B 1HO3EMHINM BalIOTI
3IIACHIOETHCS Yy HAI[lOHANBHINA BamoTi YKpaiHM 3a OQimiifHUMHU KypcamH TPUBHI IOJO 1HO3EMHHX
BaJIIOT, BCTaHOBJIeHUMH HallioHansHUM OaHKOM YKpaiHu.

VY pasi oOMeXeHHs ITpaBa BUKOPUCTAHHS KOIITIB HA MOTOYHUX PaxyHKax y OaHKaX (HampUKIa:, Y
BUMAAKYy npu3HaueHHs HamionanbHuMm OaHkoM VYkpaiHu B OaHKIBCHKifl yCTaHOBI THMYacOBOi
aJIMiHICTpaIii), i aKTUBH MOXYTh OyTH KiIacu(pikoBaHi y CKJIaJi HENOTOYHHX AKTWUBIB. Y BHUIAIKY
npuitHaTTa HamionanbHuM OaHkoM YKpaiHu pillleHHs Mpo JIKBiAamiro OaHKIBCbKOi YCTaHOBH Ta
BIZICYTHOCT1 MIMOBIPHOCTI IMOBEPHEHHS IPOIIOBUX KOIITIB, BU3HAHHS iX SIK aKTUBY MPUIHHIETHCS Ta iX
BapTICTh Bi10OpakaeThCs y CKIIaJl 30MTKIB 3BITHOTO MIEPIOAY.

Ilepepaxynok inozemnux éaniom

¢diHaHCOBa 3BITHICTH MPEACTABIIEHA B TPUBHAX («TPH.»), MO € (YHKIIOHAIBFHOIO BalIOTOI 1
BATIOTOIO MTPEJCTaBICHHS B (piHaHCOBII 3BiTHOCTI ToBapucTBa. Oneparlii B iHO3eMHii BaJIIOTI IEPBICHO
BimoOpakatoThes y (PyHKIIOHANBHIN BamoTi 32 0OMiHHUM KypcoMm HBY, o aie Ha naty 3ailicHeHHs
orneparii. MoHeTapHi akTUBH 1 3000B's13aHHS, I€HOMIHOBaHI B 1HO3EMHIl BaJIOTi, IEPEPaxOBYIOTHCS Y
(GyHKIIOHANIBHY BalOTy 3a OOMIHHHUM KypcoM, IO Ji€ Ha JnaTy OanaHcy. Bei kypcoBi pi3HHII, IO
BUHHUKAIOTh BiJl TAKOTO IMEPEPaxyHKy, BiIOOpaXkaroThCs y 3BiTI MO CyKymHHH aoxin. Hemoneraphi
CTaTTi, SIKI OI[IHIOIOTHCS 32 ICTOPUYHOIO BapPTICTIO B IHO3EMHIH BAIOTI, IEPEPaXOBYIOTHCS 32 OOMIHHUM
kypcom HBY, mo nisB Ha maty mepicHoi omepamii. HemoHerapHi cTaTTi, SKi OIIHIOIOTBCS 32
CIIpaBEeUTMBOIO BAPTICTIO B i1HO3EMHIM BAIIIOTI, MEpEepPaxoBYOThCS 3a 0OMiHHMM KypcoM HBY, mo gie
Ha JIaTy BU3HAYEHHS CIIPaBeIJIMBOI BAPTOCTI.

4.14. /lebiTopchbka 3a60proBaHicThb

besymoBHa ae0iTOpchbka 3a00prOBaHICTh BH3HAETHCS SIK AKTHUB TOMI, KOJXH TOBAapUCTBO CTae
CTOPOHOIO JIOTOBOPY Ta, BHACHIIOK IbOTO, HAO0yBa€ IOPUANYHE IPABO OAEPIKATH IPOIIOBI KOIITH.

[TepBicHa o11iHKa 1€0ITOPCHKOT 3a00pTrOBAHOCTI 3IHCHIOETHCS 3a CITPaBETMBOIO BAPTICTIO.

[Ticns mepBiCHOrO BHW3HAHHS TOJANbINA OIliHKA JEe0ITOPCHKOI 3a00proBaHOCTI BimOYyBaeThCs 3a
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aMOPTU30BaHOIO BapTICTIO. BAPTICTIO 3 BUKOPUCTAHHAM METOY €(PeKTHUBHOI MPOLIEHTHOI CTaBKU MIHYC
OLIIHOYHUH pe3epB MijJ OUiKyBaH1 KPEeAUTHI 30MTKH

BiamoBigHO [0 CHpOIIEHOTO MIAXOMY JUIsl OIIHKH OYIKyBAaHUX KPEIWTHUX 30WTKIB ToBapHCTBO
BUKOPUCTOBYE Koe(ilieHT morameHHs 3aboproBaHocti. KoediuieHT mnoramenHs 3a00proBaHOCTI
BCTaHOBJIIOETHCS B 3aJIEAKHOCTI BIJI:

- KUIBKOCTI JIHIB MPOCTPOUYEHHs TOProBoi Je0iTOPChKOoi 3a00proBaHOCTI (TOOTO CKIIBKHU JHIB 3
MOMEHTY BUHUKHEHHS 3a00prOBaHOCTI BOHA HE OIUIaY€Ha); 1

- (inancoBoro crany naeb6iropa (ToOTo uM € neliTop OaHKPYTOM, 1 4YM BiOMa KEpiBHULTBY
MIJIPUEMCTBA J0AaTKOBa 1H(OpMallist mpo Te, 1o 1ediTopchbka 3a00proBaHicTs He Oy/ie moraiieHa B
Mail0yTHbOMY).

Bci ¢inaHCOBI akTHBU TOBAapHCTBa 3 METOI0 HapaxXyBaHHS PE3epBY OUIKYBAaHUX KPEIUTHUX 30MTKIB
pO3AiNieHl Ha rpynu. 3alie)KHO BiJ 3MiH B TUIATDKHINA TUCIUILIIHI MOKYIIS OHOBIIOKOTHCS ICTOPUYHI
HMOBIpHOCTI J1e()OJITIB 32 MUHYJII NEPIOJH, IO CIOCTEPIraloThCs, aHANI3YIOThCA 3MIHU B MPOTHO3HUX
OLIHKAaX 1 Ha i OCHOBI MNEPerIsNalThCsl KOe(IIEHTH KPEIUTHOTO PHU3UKY 3 YpaxyBaHHSIM
peKoMeH 1alliil YIIOBHOBAXEHUX JIepKaBHUX OpPTraHiB.

IIpu HapaxyBaHHI OILIIHOYHOTO PE3EpPBY KEPIBHUIITBOM BHUKOPHUCTOBYETHCS TAaKOX JOJATKOBA
iH(popMallis, SKa M1J1a€ThCS aHaI3Y.

ToBapucTBO MPOBOJIUTH HapaxyBaHHS OL[IHOYHOTO pe3epBYy IiJ 30UTKM Ha piYHY 3BITHY JaTy.
HapaxoBaHi cymMH OIIIHOYHOTO pe3epBY BiI0Opa)kaloThCsi B 3BiTI Mpo (piHAHCOBUU CTaH B CKJIAIl
aKTHUBIB, a BUTPATHU 10 HapaXyBaHHIO — B 3BITi PO (hiHAHCOBI pe3yJIbTaTH — B CKJIaJli BUTpAT HA 30yT
Ta/ab0 B CKJIa/11 IHIINX ONepaliiHUX BUTpPaT.

Konu nebiropcbka 3a60proBaHiCTh 3 OCHOBHOI JIISUIBHOCTI CTa€ 0€3MIOBOPOTHOIO, BOHA CHUCYEThCSA
3a paXyHOK OI[IHOYHOTO PEe3epBY ITiJ] OYIKyBaHi KpeauTHI 30uTKU. [loBEpHEHHS paHillle CIIMCAHUX CYyM
KpeOUTYEThCS Y CKIIai MPUOYTKY abo 30UTKY.

4.15.3anacu

3anacu OILIHIOIOTHCS 32 MEHIIIOK 3 IBOX BEJIMUMH: COOIBAPTICTIO a00 YHMCTOIO BapTICTIO peasizaiii.

CobiBapTicTh 3amaciB BKIIIOYA€ B ceO€ IiHY IMOKYIKH, IMITOPTHI MHTA Ta 1HIII MOJATKH (32 BAHATKOM
THUX, K1 3TrOZIOM BiJIIKOJIOBYIOThCSI TOBapHCTBY MOJJATKOBUMU OPTaHAMU).

Uwncra BapTiCTh pealmizaiii € OIMIHOYHOI BapTICTIO peami3alii B XOAl 3BHYAHHOI TOCTOIapChKOi
TISUTBHOCTI 32 BUpaxyBaHHSAM OyAb-KHX OYIKyBaHUX MailOyTHIX BUTpAT, MOB'S3aHUX 3 JOBEACHHSIM
MPOYKIIii IO TOTOBHOCTI Ta ii peasizami€ro.

CobiBapricTh peanizallii 00paxoBY€eThCS 32 METOIOM CepeIHbO3BAKEHOT BAPTOCTI CIIMCAHHS.

ToBapuCTBO MOKE KyITyBaTH 3allacy Ha yMOBaX HaJJaHHS TOBaPHOT MO3UKH IMOCTavYaIbHUKaMU. SIKII0
yrojaa (hakTUYHO MICTUTh KOMIIOHEHT (DiHAHCYBaHHS, 11ell KOMIIOHEHT (HAMPHUKIIA/, PI3HULIA MiXK LIHOIO
npua0aHHs 3a 3BHYAHHUX yMOB OIUIATH Ta CIUIAYCHOIO CyMOIO) BH3HAETHCS SIK MPOICHTHUN JOXIJ
MPOTSTroM Tiepioay ¢hiHaHCYBaHHS.

Jis po3paxyHKy (iHAHCOBOTO KOMITOHCHTY BHUKOPHCTOBYETBCS IepeadadeHa YroJor CTaBKa
¢dinancyBaHHs. Y pasi SKIIO Po3Mip BICOTKA 32 KOPUCTYBAHHS KOIITAMHU MPSMO HE MPOIMHUCAHUIl B
yTOJIi, 3aCTOCOBYEThHCSI CEPEIHHOPUHKOBA TPOICHTA KPEIUTHA CTaBKa, MO Jisjia B MICAI HaJaHHS
TOBAPHOI MO3UKHU 32 CTAaTUCTUYHUMU JaHumMu HBY.

ToBapuCcTBO 3BUTBHSETHCS BiJ BU3HAHHS (DIHAHCOBOTO KOMIIOHEHTY Y pasi SIKIIO WOTO BIUIMB Ha
BapTIiCTh MMOCTABOK MOPIBHSIHO 31 3BUYAHUMH YMOBAMH € HECYTTEBUM.

4.16. 3000B’s13aHHS

Kpenutopchka 3a00proBaHiCTh BIIIAETHCA K 3000B’13aHHS TO1, KOJIM TOBapUCTBO CTae CTOPOHOIO
JIOTOBOPY Ta, BHACIIJOK IIbOT0, HAOYBA€ FOPUINYHE 3000B’I3aHHS CIIATHUTH I'POIIOBI KOIITH.

ITotouni 3000B’s3aHHA 1I¢  3000B’S3aHHS, SKI BIAMOBINAIOTH OJAHIA a00 JEKIIBLKOM 13
HIDKYCHABECHUX O3HAK:

- KepiBHHUITBO ToBapuCTBa CHOMIBAETHCA MOTACUTH 3000B’s3aHHS a00 3000B’sI3aHHS MiIJIATAE
TOTAIICHHIO TIPOTATOM JIBAHAAISITH MICSIIIB ITICJIS 3BITHOTO MEPioay;
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- KepiBHULITBO ToBapucTBa HE Mae O€3yMOBHOIO MpaBa BiJICTPOUYUTH MOTALICHHS 3000B’sI3aHHS
IPOTArOM LIOHAMMEHIIE BaHAISTH MICSLIIB MiCIs 3BITHOTO MEPioy.

[ToTouH1 3000B’s13aHHS BU3HAIOTHCS 332 YMOBH BIAMOBITHOCTI BU3HAYEHHIO 1 KPUTEPIsIM BU3HAHHSA
3000B’s13aHb.

[ToTouni 3000B’s13aHHS y MMOJATBIIIOMY OIIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO.

[Torouny kpeaAUTOpPCHKY 3a00proBaHIiCTh O€3 BCTAHOBIIEHOI CTABKH BiIcOTKa TOBapUCTBA OLIHIOE 32
HOMIHAJIbHOIO BapTICTIO, SIKILIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

4.17.11oaaTOK HA NPUOYTOK

ToBapuCTBO € IUIATHUKOM TOJATKy Ha NpUOYTOK HA 3arajlbHUX IMiJACTaBaxX BiJMNOBIAHO 10
[TonarkoBoro koaekcy Ykpainu. ToBapuCTBO € MajauM Cy0’€KTOM I'OCIIOIapIOBAHHSA 3 PIYHUM 3BITHUM
MepiojloM, He BU3HAE MOJATKOBUX PI3HUIIL Ta, BIAMOBIIHO, BIACTPOUEHUX MOJATKOBUX AKTHBIB Ta
BIICTPOYCHHX MTOJAATKOBUX 3000B’s13aHb. TakKMM YMHOM BUTPATH 3 MOJATKY HA MPUOYTOK TOBAPUCTBA €
BUTpaTaMH 3 MOTOYHOTO MOAATKY.

[ToTouHMi MOJATOK BU3HAYAETHCA SIK CyMma MOJATKIB Ha MNPUOYTOK, IO MAIArar0Th CIUIATI
(BiALIKOTYBAaHHIO) IIOAO ONOAATKOBAHOIO MpHUOYTKY (30MTKY) 3a 3BiTHUHM nepion. IlorouHi BUTpaTn
ToBapucTBa 3a MOAATKOM Ha MPUOYTOK PO3PaXOBYIOTHCS 3 BHUKOPHUCTAHHSIM TIOJJATKOBUX CTaBOK,
YUHHHX Ha J1aTy OanaHcy.

ToBapucTBO BU3HA€E MOTOYHI MOAATKH HAa MPUOYTOK K BUTpATH abo0 JOX1J 1 BKJIIOYA€E B MPUOYTOK
a60 30UTOK 32 3BITHUH Mepi0/1, OKPiM BUMAAKIB, KOJIU MOJATKH BUHUKAIOTH BiJ omepariit ado moii, siki
BU3HAIOTHCS MPSAMO Y BJaCHOMY KamiTalii abo BiJ 00’ €THaHHS Oi3HECY.

ToBapucTBO BU3HAE MOTOYHI MOAATKH HAa MPUOYTOK y KarmiTall, sIKIIO MOJaTOK HAJEXKUTh 10 CTaTeH,
SIK1 B1JOOpakeHOo Oe31ocepeIHbO y BIIACHOMY KalliTajl Ui B 1HIIOMY NEpiofl.

KepiBaunrso ToBapucTBa mepioAuyHO 3IMCHIOE OIIHKY IMO3UIIN, BIAOOpaKEHUX Y MOJATKOBUX
NeKiapamisax, IoJ0 SKUX BIAMNOBIJHE TIOAATKOBE 3aKOHOJABCTBO MOXKE OyTH MO-pI3HOMY
IHTEPIPETOBAHO.

BincTpoyeHwnii mogaTok Ha MPUOYTOK

Binctpouennii nogaTok Ha MpuOYTOK HapaxoBY€EThCA 32 METOJOM OaJaHCOBUX 3000B'sI3aHb CTAHOM
Ha JaTy CKJIagaHHs (HiHAHCOBOI 3BITHOCTI IIOJ0 BCIX TUMYACOBHX PI3HHUIIL MK MOJATKOBOIO 0a3010
aKTHBIB 1 3000B's13aHb Ta X 0aJTaHCOBOIO BAPTICTIO, BIIOOpaXKEHOIO /IS Miyiei (hiHAHCOBOI 3BITHOCTI.

BincrpoueHi momatkoBi 3000B'SI3aHHS BHU3HAIOTHCS IIOJO BCIX OMOJATKOBYBAHMX THMYACOBHUX
PI3HHITb, 32 BUHSITKOM:

1. cwuryamid, KOJIM BiJICTpOYCHE TOJATKOBE 3000B'S3aHHS BUHUKAE BiJ IMEPBICHOTO BU3HAHHS
TYIBLTY, aKTHBY 4d 3000B'I3aHHS B FOCIIOJAPCHKIN omepailii, sika He € 00'€IHaHHSAM KOMIIaHii, Ta mij
Yac 3iHCHEHHS omepallii He BIUIMBAE Hi HAa OOJIIKOBUH, Hi HA OMOAATKOBYBaHUN MPUOYTOK 200 30UTOK;
Ta

2. MmOA0 ONOJATKOBYBAaHMX THMYACOBUX pI3HUIb, IOB'SI3aHUX 3 I1HBECTHUISIMH B JIOYipHI,
acoliifoBaHi MiIMPUEMCTBA Ta YACTKU B CIUTbHI MIAMPUEMCTBA, Y BUNIAJIKY, KOJTU MO>KHA KOHTPOJIOBATH
Yac CTOpPHYBaHHS THMYAacOBOi pi3HMII Ta iCHy€ HMOBIpHICTh, IO THMYacoBa pi3HUI He Oyne
CTOPHOBaHA B HAHOJIMKIOMY MaiiOyTHHOMY.

BincTpodeHi mo1aTKOBI aKTHBY BU3HAKOTHCS MO0 BCiX OMOJATKOBYBAaHMX TUMYACOBHX PI3HHUIIL Ta
MEPeHECeHHs Ha HACTYMHI NEepioAy HEBUKOPUCTAHUX TOJATKOBUX AaKTHBIB 1 HEBUKOPHUCTAHUX
MOJIaTKOBUX 30UTKIB, SIKIIO € WMOBIPHUM OTPUMaHHS MailOyTHBOTO OIOJATKOBYBAHOTO MPHOYTKY,
11010 SIKOTO MO’KHA BUKOPUCTATH OIMOJIaTKOBYBaHI THMYACOBI Pi3HUIII, & TAKOK MIEPEHECEH] Ha HACTYTH1
Nepioiv HEBUKOPUCTAHI MTOJIATKOB1 aKTHBH 1 HEBUKOPHUCTaHI MTOAATKOBI 30MTKH, 32 BAHATKOM CUTYAIIiii:

-KOJIM B1JICTPOYCHHI TTOIATKOBUI aKTUB MOB'SI3aHUM 3 OTTOJJaATKOBYBAHUMH TUMYACOBUMH PI3HUIISIMH
BiJl TICPBICHOTO BU3HAHHS aKTUBY UM 3000B's3aHHS B TOCIIOAAPCHKINA omepallii, o He € 00'eTHaHHIM
KOMITaHi#, Ta MiJ Yac 3AIMCHEHHs omepallii He BIUIMBAE€ Hi Ha OOJIIKOBHW, HI Ha OMNOJAaTKOBYBaHWI
npuOyTOK (MOJATKOBHNA 30MTOK); Ta

-IIOJI0 BCIX OIOJATKOBYBAHMX THMYACOBUX PI3HHUIIb, MOB'SI3aHUX 3 IHBECTUIISIMH B JIOYipHI H
acoliifoBaHi MiIMPUEMCTBA, YaCTKAMH B CIUIBbHIN TisSUTBHOCTI y BUTIAJKY, KOJH ICHY€ HMOBIPHICTD, 110
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TUMYacoBa pI3HHUL OyJe CTOpHOBaHAa B HaWOmmK4oMy MalOyTHbOMY, 1 Oylne OTpUMaHUN
OI10/IaTKOBYBaHUI MPHOYTOK, 10 IKOI'0 MOKHA 3aCTOCYBATH TUMYACOBY PI3HUILIIO.

Ha xoxHy nmaty ckiagaHHs (iHaHCOBOi 3BITHOCTI ToBapucCTBO meperisjgae 0agaHCOBY BapTiCTh
BIJICTPOUYCHHMX IIOJIATKOBMX AaKTHUBIB 1 3MEHIIy€e iX OajJaHCOBY BapTICTh, SKIIO OUIbIIE HE ICHYE
WMOBIPHOCTI OJIep>KaHHS JTOCTATHHROTO OIMOJATKOBYBAHOTO MPHUOYTKY, IO JAO3BOJIMB OU peali3yBaTH
yacTUHY a00 BCIO CyMy Takoro BiJICTPOYEHOTO MOJATKOBOrO akTHBY. HeBH3HaHI paHile BiCTpOUYEHi
[10/IaTKOB1 aKTUBU MEPEOLIHIOIOTHCSI TOBapUCTBOM Ha KOXKHY JJaTy (p1HAHCOBOI 3BITHOCTI i BU3HAIOTHCA
TOJIi, KOJIM BUHUKAE WMOBIPHICTh OJIEp’KaHHS B MallOyTHbOMY OIIO/IaTKOBYBAHOTO MPHUOYTKY, L0 Aa€
MOXJIMBICT Peali3yBaTH BIJICTPOUYCHUN MTOAATKOBUN aKTHB.

BincTpoueHi mojaTkoBi aKTHBM Ta 3000B'S3aHHS BHU3HAYaIOThCA 3a IOJATKOBUMH CTaBKaMH,
3aCTOCYBAHHS SKUX OYIKY€ThCS Yy poOlll, B SKOMY BIAOYAETbCsS peai3allisi akTUBY YW IOTalIeHHS
3000B's13aHHS, HA OCHOBI J1F04MX 200 OTOJIOIIEHUX Ha 1aTy (hiHaHCOBOT 3BITHOCTI MOJATKOBUX CTABOK
1 TTIOJIOKEHB TIOJATKOBOTO 3aKOHOIABCTBA.

BigcTtpoueHi momaTkoBI akKTUBHU, fKi BIIHOCATHCS 1O OO'€KTIB, SIKI BU3HAIOTHCA Y KaIiTaul,
BH3HAIOTHCS Y KaliTall, a He y 3BITI PO CYKYIMHUHN JT0X1J.

BinctpoueHi moiaTkoBi akTUBHU Ta BIACTPOUYEHI MOAATKOBI 3000B'I3aHHS MIUIATAIOTh B3a€MO3AITIKY
MPU HASBHOCTI MOBHOTO IOPHIUYHOTO TpaBa 3apaxyBaTH IOTOYHI TOAATKOBI aKTUBU B PaxyHOK
MOTOYHUX MOJIATKOBHUX 3000B's13aHb, SKIIO BOHU CTOCYIOTHCS OJATKIB Ha MPUOYTOK, HAKJIAZACHUX THM
CaMHM MOJaTKOBUM OpPraHOM Ha TOW caMuil Cy0'eKT rocriojaproBaHHsI.

[Ipuitmaroun 10 yBarum HECTaOLIBHICTH MOJATKOBOI MOJITUKH JAEpKaBH, OIIHKA BiJICTPOYCHHX
MOJATKOBUX aKTUBIB Ta 3000B’s3aHb MPOBOIMIACH HA OCHOBI CY/PKeHb KepiBHUIITBAa ToBapucTBa, 110
6a3yBasoch Ha iHpopMallii, sika Oysa y Horo po3nopsaKeHHI Ha MOMEHT CKJIaJaHHs AaHoi (iHaHCOBOL
3BITHOCTI.

4.18.3a0e3neueHHS

3abe3neueHHs] BU3HAETHCSA TOJI, KOIM TOBapuUCTBO Mae TemepiliHe 3000B's3aHHS (fopuauuHe abo
KOHCTPYKTHBHE) BHACIJIOK MUHYJIOI MOJIl, 1 iCHy€ IMOBIPHICTb, IO JJIsS TOTAIICHHS 3000B'I3aHHS
3HaI00UTHCS BUOYTTS pecypciB, KOTPi BTUTIOIOTH Y cO01 €EKOHOMIUHI BUTO/IH, 1 CyMa 3000B'I3aHHS MOKeE
OyTH JOCTOBIpHO OIiHEHa. Y pa3i sSKmo ToBapUCTBO OUiKy€ KOMIICHCAIl AEIKHX a00 BCiX BHTpAT,
HEOOXI1THUX JUIsl TTOTallleHHs 3a0e3MeueHHs (HapUKIIaIl, MUISIXOM CTPAaXOBHX KOHTPAKTIB), KOMITCHCAIIIS
BU3HAETHCS K OKPEMHIA aKTUB, ajie TUIBKH TOM1, KOJIH OTPUMaHHS KOMIIeHcalii (pakKTHIHO BU3HAYCHE.
VY 3BiTI Npo CyKyMHHM JOXiJ BUTPATH, MOB'sI3aHi 13 3a0e3MeueHHsIM, B110Opax)aroThCs 3a BUpaXyBaHHIM
CYMH KOMIICHCAIIil, [0 BU3HAETHCS B pasi morameHHs 3000B's3aHHs. Konm BIIMB 3MiHM BapTOCTi
IpOIIEH y Yaci € CyTTEBUM, cyMa 3a0e3MeUeHHs BA3HAYAETHCS IIUISIXOM IMCKOHTYBAHHS IIPOTHO30BAHUX
MOTOKIB TPOIIOBUX KOINTIB_i3 3aCTOCYBAHHSM CTaBKU JUCKOHTY JO OMOJATKyBaHHS 3 ypaxyBaHHSM
pPU3UKIB, TOB'SI3aHUX 3 TMEBHUM 3000B's3aHHSIM (y BHIIAJKy HAsSBHOCTI Takux pusukiB). [lpu
3aCTOCYBaHHI IUCKOHTYBAHHS 30UTBIICHHS CyMH 3a0€3IIEUCHHS, IO BiI0OpaXxa€e MIIMH 4acy, BU3HAETHCS
sIK (DIHAHCOB1 BUTPATH.

4.19. Pe3epBHuii hoHI

ToBapucTtBo (hopmye pe3epBHHI (HOHA Y po3Mipi 25 BIACOTKIB CTATyTHOTO KamiTaly IS TOKPUTTS
Herepe0aueHnx 30UTKIB 32 BCIMA CTATTSAMM aKTHBIB Ta M03a0aJlaHCOBUMH 3000B’si3aHHAMH. Po3mip
HIOPIYHUX BipaxyBaHb JI0 Pe3epBHOTO (OHAY CTAHOBUTH HE MEHII SIK 5 BiJICOTKIB BiJ] CyMU YHUCTOTO
NpUOYTKY

5. OCHOBHI ITPUITYIIEHHSA, ONIHKHU TA CYXKEHHSA

[Ipu migrotoBui (iHAHCOBOI 3BITHOCTI YIPaBIiHCHKHUI mepcoHan ToBapuCTBa 3A1MCHIOE OLIIHKH Ta
MIPUTTYIICHHSI, K1 MalOTh BIUIMB Ha e€JIeMEHTH (hiHaHCOBOI 3BITHOCTI, IpyHTYI0unch Ha MCD3, MCBO
Ta TIIyMaueHHsX, po3podsieHnx KoMiteTom 3 TiiymMaueHb Mi>KHApOAHOI (hiHaHCOBOI 3BiTHOCTI. OIiHKN
Ta Cy/DKeHHsI 0a3yIOThCS T1a MONEPEeIHhOMY JOCBiAl Ta 1HIMX (DaKTOpax, 110 3a ICHYIYHX 00CTaBUH
BBAXKAIOTHCS OOIPYHTOBAaHMMH 1 332 pe3yJNbTaTaMM SIKUX NPUHMAIOThCS CY/DKEHHS 11070 0anxaHCcoBOi
BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xo0dYa Il PO3PaxXyHKH O0a3ylOThCs HAa HasBHIA Yy KEpIBHHUIITBA
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ToBapucTBa iHpOpMaIIii po MOTOYHI NMOAI1, (PaKTUYHI pe3yIbTaTH MOXKYTb 3 PEILTOIO BIAPIZHITUCS BiJl
ux po3paxyHkiB. Cepu, e Taki CyIKeHHS € 0OCOOIHBO BOKIMBUMHU, 00JIACTI, M0 XapaKTePU3YIOThCA
BHUCOKHM PIBHEM CKJIQJHOCTI, Ta 00JIACT1, B IKUX MPUITYIIEHHS Ta PO3PaxyHKH MalOTh BEJIMKE 3HAUECHHS
JUISL IATOTOBKY (hiHAHCOBOI 3BITHOCTI 32 MC®D3, HaBeeHI HUXKYE.

5.1. CyzKeHHs 11010 onepaNii, moAii 460 yMOB 32 BiIcYTHOCTI KOHKpeTHUX MC®3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JI0 oOmepairlii, 1HImOoI moaii abo yMoBH,
KepiBHMITBO ToBapucTBa 3aCTOCOBYE CYJDKEHHsS IijJ 4ac po3poOJIEHHS Ta 3aCTOCYBaHHsS OOJIKOBOI
MOJIITUKH, 11100 1H(opMaliis Oysa JOPEUHOIO AJis NOTPed KOPUCTYBaUiB Ul NPUMHATTS €KOHOMIYHUX
pillieHb 1 JOCTOBIPHOLO Mo1aBaia iH(popmalito mpo GiHaHCOBUH CTaH, (PIHAHCOBI pe3yIbTaTH JiSUIBHOCTI
Ta rpouiosi notoku ToBapucTBa; BigoOpakanga €EKOHOMIUHY CYyTHICTb OIlepalliil, HIIKX Mol abo yMOB,
a He JuuIe IpUanYHy GopMy; Oylia HeyHepeIKeHOIO Ta MOBHOIO B YCIX CYTTEBUX aCIEKTax.

[1ig yac 371iicCHEHHS CyIPKEHHS! KepIBHUITBO TOBapuCTBA MOCUIAETHCS HA IPUHHATHICTh HABEIEHUX
JaJti JKepesl Ta BpaXxoBYeE 1X y HU3X1THOMY MOPSIKY:

-BuMoru B MC®@3, y SIKUX 11eThCs MPO MO 10H1 Ta OB’ s13aH1 3 HUIMH MTUTaHHS;

-BU3HAYCHHsI, KpUTEpii BU3HAHHS Ta KOHIIETIII{ OLIIHKU aKTHUBIB, 3000B’s3aHb, JOXOIB Ta BUTPAT Y
KonuenTyanbHiil o0cHOB1 (piHAHCOBOT 3BITHOCTI.

Ilig yac 31ifCHEHHS Cy/PKEHHS KepiBHULITBO ToBapucTBa BpaxOBY€ HAaWOCTAHHIIII MOJOXEHHS
IHIIMX OpraHiB, L0 pO3pOOJISIIOTH Ta 3aTBEP/UKYIOTh CTAHAAPTH, $AKI 3aCTOCOBYIOTH TMOJIOHY
KOHIIETITYyaJIbHY OCHOBY JJIsi PO3pOOJIEHHsS CTaHIApTiB, iHIIY HpodeciiiHy JiTepaTypy 3 OOMiKy Ta
MPUMHSATI rany3eBl NPaKTUKHU, TIEIO MIPOIO, IKOI0 BOHHM HE CyNepedaTh BUIIE3a3HAUYEHUM JIKEpeaM

Onmnepariii, o He pernameHTy0Thcst MC®3, ToBapucTBOM y 3BITHOMY Iepiojii He 3/11HCHIOBAJIUCH.

5.2.Bean4yyHa CYITECBOCTI

BusnaueHHs cyTTeBOCTi y (DiHAHCOBIM 3BITHOCTI IPYHTYETbCS HA HM3IIl YMHHHKIB, Cepel] SKUX
3HauyaThCs: creuu@ika IISUIbHOCTI OpraHizaiii, MpaBoBa ¥ €KOHOMIYHA CHUTYyallisl, SIKICTb CHCTEM
OyxranTepii Ta BHYTPIIIIHBOTO KOHTPOJIIO.

SIkmio 3HaYeHHS HEOOXiHUX KOPHUTYBaHb, siki moTpeOyrorh MC®3, B Mexax 10 5% Big 00’€KkTiB
00J1IKy, TO TaKUH BIIUB BU3HAETHCS HE CYTTEBUM Ta HE MOTPEOYe BiNOOpaKeHHS y OOJIiKY.

B 3anexHocTi Big crarTi un onepariii, KommaHiero BU3Ha4YeHO PO3MIpH CYTTEBOCTI MPEICTABIICH] B
TadIuL.

Ne . . Po3mi
Crarrs/Onepanis Ba3oBuii noxkazuuk P .
3/m CYTTEBOCTI

Poskpurts crareil pinancoBoi
3BITHOCTI (OKpeMuX 00'eKTiB

1 00JTiKY, 1110 HaJIeXKAaTh 10 Bamrora 6anancy 1,99%
aKTHBIB, 3000B's13aHb Ta
BJIACHOTO KaITiTAIIy)
PoskputTs crareit 10xo/iB Ta

2 Yucruii npudyTox (30utok) Kommanii 1,99%
BUTpAT
3 [Tepeorinka abo 3MEHIIEHHS Bigxunenns BapTocTi 00’ €KTIB O0TIKY 4.99%
KOPUCHOCTI 00’ €KTIB 00Ky BiJI iX cpaBeUIMBOI BapTOCTI ’
Bigxunenns po3Mmipy BiZICOTKY 3a
BusHadeHHs TenepinrHboi JIOTOBOPOM HaJ| CTABKOO IMCKOHTYBAHHS
4 BapTOCTi (hiHAHCOBUX 3a nanumu HBY abo Bix BapTocTi 2,99%
IHCTpYMEHTIB 00’€ekTiB 001Ky (Y pa3i BiICyTHOCTI
BIJICOTKY 3a JIOTOBOPOM)
5 BusHaius pesepBis i BapricTh ¢iHaHCOBOTO aKTUBY 4,99%

OYiIKYBaHI KpEeIUTHI 30UTKH
Po3mip cyTTeBOCTI MOKe mepersaaTuch Ha po3cyn Kommawnii, sikmio OyayTh BingOyBaTHCh 3MiHH B

MC®3, u1o 6y1yTh MaTH ICTOTHUH BIUIMB Ha (DIHAHCOBY 3BITHICTb.

28



TOB "KVA " KAIITAJI EKCIIEPT "

5.3. Cyn:keHHs 111010 cNIPABEIJINBOI BAPTOCTi AKTUBIB

CrpaBeyiiBa BapTiCTh IHBECTHIIN, IO aKTUBHO OOEPTAIOTHCS HAa OpraHi3oBaHUX (iHAHCOBHX
PUHKaX, PO3paxOBYETHCSI HA OCHOBI MOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
naty. B IHmMX BHUMagkax OIIHKAa CIPaBEUIMBOI BApTOCTI TIPYHTYEThCS Ha CY/DKEHHSX 100
nepeadavyBaHUX MaHOYTHIX TPOIIOBUX MOTOKIB, ICHYIOUOT €KOHOMIYHOI CUTYaIlli, PU3UKIB, BIACTUBUX
pi3HUM (PiHAHCOBUM IHCTpYMEHTaM, Ta IHIIMX (hakTopiB 3 ypaxyBaHHAM BUMOT MC®3 13 «Ouinka
CIPaBeIMBOI BAPTOCTI».

KepiBuuurso ToBapucTBa BBakae, 1110 OOJIIKOBI OLIHKU Ta MPUITYIIEHHS, KI MAalOTh CTOCYHOK JI0
OLIIHKK (PIHAHCOBUX 1HCTPYMEHTIB, J€ PUHKOBI KOTUPYBAHHS HE JOCTYIIHI, € KIIIOUYOBUM JI)KEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

- BOHHU 3 BHCOKHMM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM 4Yacy, OCKIJIbKH OI[IHKU
0a3yI0ThCS Ha IPUMYLICHHAX KEPIBHUITBA 100 BiICOTKOBUX CTABOK, BOJIATHIIHOCTI, 3MiH BaJFOTHUX
KypCiB, TOKa3HUKIB KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb I11J1 Yac OLIHKHA 1HCTPYMEHTIB,
a TakoX crenu(igHuX 0coOIMBOCTEN omepartiii; Ta

- BIUIMB 3MIHM B OL[IHKAaX Ha aKTHBH, B1JJ0OpakeH1 B 3BITI Mpo (PIHAHCOBHUI CTaH, a TAKOX Ha
J0XO0IU (BUTPATH) MOXKe OyTH 3HAYHUM.

Ax6u xepiBHUUTBO ToOBapucTBa BUKOPUCTOBYBAJIO 1HII MPUITYIIEHHS LIOJ0 BiJCOTKOBHUX CTaBOK,
BOJIATWJILHOCTI, KypCiB OOMIHY BaJIIOT, KPEIUTHOTO PEHTUHTY KOHTpAreHTa, 1atu ohepTu 1 KOpUryBaHb
I1J] 9ac OLIHKH 1HCTPYMEHTIB, OlibIa a00 MEHIIa 3MiHa B OLIHIL BapTOCTI ()iHAHCOBUX IHCTPYMEHTIB
y pasi BiICYTHOCTI pUHKOBHMX KOTHpPYBaHb Majia O ICTOTHUH BIUIMB Ha BiJoOOpaXkeHMH y (hiHAHCOBIH
3BITHOCTI YUCTUN PUOYTOK Ta 30UTOK.

Po3ymiroun BakIMBICTh BHUKOPUCTAHHS OOJIIKOBUX OLIIHOK Ta HPUIYLIEHb IIOAO CIpaBeIIHBOI
BapTOCTi ()iHAHCOBHX AKTHUBIB B pa3i BiJCYTHOCTI BXIHUX JaHUX MHIOAO CHpPaBEIJIMBOI BapTOCTI
NepUIoro piBHA, KepiBHULTBO ToBapuCTBa BUKOPHUCTOBYE OLIHKH Ta CYIKEHHs sKi 0a3yloTbcs Ha
npodeciifHii KOMITeTeHIii TpariBHUKIB ToOBapuCTBa, MOCBii Ta MHHYIUX TIOMISX, a TaKOX 3
BUKOPHCTAaHHSM PO3paxyHKiB Ta Mojelield BApTOCTi (JiHAHCOBUX aKTHBIB.

5.4. Cyn:keHHs 1110/10 09iKYBAHUX TePMiHIB YTPUMYBAHHSA (DiHAHCOBHMX iHCTPYMEHTIB

KepiBauurso ToBapuctBa 3acTocoBye mpodeciiiHe CyMKeHHS I[I0J0 TEPMIHIB yTpUMaHHS
(iHAHCOBUX IHCTPYMEHTIB, IO BXOMAATH O ckiany (inaHcoBux akTHBiB. [IpodeciiiHe cymxeHHs 3a
MM THUTAHHSM TPYHTY€TbCA Ha OLIHII PU3UKIB (DIHAHCOBOTO 1HCTPYMEHTY, WOTr0 MPUOYTKOBOCTI U
ouHaMinl Ta iHmmx ¢akropax. [IpoTe iCHYIOTP HEBHU3HAYEHOCTI, SKi MOXYTh OYyTH IOB’s3aHi 3
MPU3YNMHEHHAM OOITY I[IHHUX Marnepis, 10 HEe € MAKOHTPOJILHUM KepiBHUITBY ToBapucTBa (hakTopoM
1 MOXe CYTTEBO BIUIMHYTH Ha OIIHKY ()iHAHCOBUX iHCTPYMEHTIB.

5.6. CyzKeHH 111010 BUSIBJIECHHS 03HAK 3HelliHEHHSI AKTUBIB.
BinHocHO ¢iHaHCOBHX aKTHUBIB, 110 OI[IHIOIOTHCS 32 aMOPTU30BAHOIO BapTicTiO, TOBapUCTBO HA ATy

BUHHUKHEHHS ()IHAHCOBUX aKTUBIB Ta HA KOXHY 3BITHY JaTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PUBHKY.

ToBapucTBO BH3HAE pe3epB MiA 30UTKH ISl OYIKyBaHMX KpPEAUTHUX 30MTKIB 3a (DiHAHCOBUMU
aKTHUBAaMH, SIKI OL[IHIOIOTHCS 32 aMOPTH30BAHOKO BAPTICTIO, Y pO3Mipi OUIKYBaHMX KPEAUTHUX 30MTKIB
3a BECh CTPOK J1ii (JiHAHCOBOTO aKTHUBY (MIPU 3HAYHOMY 301JIbIICHHI KPEIUTHOTO PU3HKY / ISl KPEIUTHO-
3HEIIHEHNX (DIHAHCOBUX aKTUBIB) a00 12-MiCSYHMMHU KpeAMTHUMH 30MTKamu (y pa3i HE3HAYHOTO
3pOCTaHHSI KPEJAUTHOTO PHU3HKY).

3a3BHuail OYiKy€eThCs, 0 OUYiKyBaHI KPEeIUTHI 30MTKH 3a BECh CTPOK JIii MarOTh OyTH BHU3HAHI J0
TOTO, SIK ()IHAHCOBHI IHCTPYMEHT CTaHE IPOCTPOUYCHUH. SIK MPaBUII0, KPEAUTHUI PU3HK 3HAYHO 3POCTAE
e 10 TOro, siKi (piHaHCOBHMH IHCTPYMEHT CTa€ MPOCTPOUYEHHUM abo Oyne MOMIYeHO I1HIII YHMHHUKHU
3aTPUMKH TUIATEXKIB, IO C crenudiyHuM 1 OOp)KHMKA (HAmpUKIad, 37aidcHEeHHS Moaudikarmii abo
pecTpyKTypHu3alii.

KpenutHuii pusuk 3a (iHAHCOBUM I1HCTPYMEHTOM BB@)XAE€ThCS HHU3BKUM, SKIIO (HiHAHCOBHMA
IHCTpYMEHT Ma€ HU3bKUH PU3UK HACTaHHA 1e(donTy, OOP)KHUK Mac MOTYXHIM MOTEHIIiall BUKOHYBAaTH
CBOi JIOTOBIpHI 3000B’SI3aHHS IIIOJI0 TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBIM TEPCTIEKTHBI, a
HECTIPUATIUBI 3MIHM B €KOHOMIYHHMX 1 JAUJIOBUX YMOBaxX Y JOBIOCTPOKOBIH IMEPCIEKTHUBI MOXYTh
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3HU3UTH, ajie HE O00OB’SI3KOBO, 37AaTHICTh OOpKHMKAa BUKOHYBAaTH 3000B’SI3aHHS MIOJIO JTOTOBIPHUX
I'POILLIOBHX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBKAIOTHCS TAKUMH, IO MAIOTh HU3bKUH KPEIUTHHUI PU3HK JIMIIE HA
MiZICTaBl TOT0, 10 PU3KK Ae(ONTY 32 HUMH € HIKYUM, HIXK PU3UK AedoTy 3a IHIIUMHU (PiIHAHCOBUMU
iHCTpyMeHTaMHu ToBapucTBO ab0 HIXK KPEAUTHUM PU3MK IOPUCAMKINI, B siKiii ToBapucTBO 311HCHIOE
ISITIBHICT.

OuikyBaH1 KpeUTHI 30UTKHU 32 BECh CTPOK M1l HE BU3HAIOTHCA 32 (PIHAHCOBUM 1HCTPYMEHTOM IPOCTO
Ha MiJICTaBl TOTO, 10 BiH BBA)XKaBCSA IHCTPYMEHTOM 3 HU3bKUM KPEAUTHUM PU3UKOM Y MONEPEAHbOMY
3BITHOMY TIEPiOJIi, aJie HE BBAXKAETHCS TAKUM CTAHOM Ha 3BITHY J1aTy. Y TakoMy BUTAIKy TOBapuUCTBO
3’COBY€E, UM Majo MICLE 3HaYHE 3POCTAHHS KPEAUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHI, a,
OTJKe, YU TocTana noTpeda y BU3HaHHI OUIKYBAaHUX KPEIUTHUX 30UTKIB 3a BECh CTPOK JIii.

OuikyBaHi KpeIuTHI 30MTKH BiZoOpa)kaloTh BJIACHI OYiKyBaHHsS TOBapHCTBO LIOJO KPEAUTHHX
30UTKIB.

KomriB po3Mimiennx B 6aHKax, SKi 3HAXOAATHCS Ha CTaii JiKBiIalii HEMae.

Ha xoxny 3BiTHY naty ToBapucTBO MpOBOAUTH aHai3 Ae0ITOPCHKOT 3a00proBaHOCTI, IHIIOT
ne0iTopcbkoi 3a00proBaHoOCTI Ta IHMIMX (DIHAHCOBUX AKTUBIB HA NpPEAMET HasBHOCTI O3HAaK iX
3HELIHEHHA. 30MTOK BiJl 3HELIHEHHS BU3HAYA€TbCA BUXOJSYM 3 BJIACHOTO MPO(ECIHHOTO CYIKEHHS
KEpiBHHMIITBA 3a HAasBHOCTI OO0 ’€KTMBHMX MHAaHUX, L0 CBiAYaTh NPO 3MEHIIEHHS mNepeadauyBaHUX
MaiOyTHIX TIpOIIOBUX MOTOKIB 3a JJaHUM aKTUBOM Yy pe3yJbTaTl O/HI€I a00 KIIbKOX MOJIH, IO
BiZIOyIMCS Micist BU3HAHHSA (PiHAHCOBOTO aKTHUBY.

MC®3 9 Bumarae CTBOpPEHHsS pe3€pBIB MiJ OUIKYBaHI KpEeIWUTHI 30UTKH, TOOTO 30WUTKHU Bij
3HELIHEHHS, SIKE€ MOXKE CTaTHCi B MalOyTHbOMY, HaBiTh 3 MIHIMaJbHOIO HMOBIpHicTIO. BigHocHO
(hiHAHCOBUX aKTHBIB, sIKi OIIHIOIOTHCS 32 AMOPTHU30BAHOIO BapTicTIO, TOBApHUCTBO Ha ATy BHHUKHEHHS
(hiHaHCOBUMX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HA4a€ PiBeHb KPETUTHOTO PU3UKY.

O3HakaMM 3HELIHEHHS MOXYTb OyTH :

- TOTIPIIEHHS CUTYyallii Ha PUHKY;

- 30iUmbIICHHS (AKTOPIB rary3€BOTO PU3HKY;

- moripiieHHs (iHaHCOBOTO CTaHy €MITEHTa;

- TIOpYIICHHS MOPSAIKY IJIATEXIB ;

- BHCOKa HMOBIpHICTh OAHKPYTCTBA €MITEHTA ;

- BHU3HAHHA 3HWKEHHS KPETUTHOTO PEHUTUHTY PEHTHHIOBUM areéHTCTBOM.

BinHocHO ¢iHaHCOBHX aKTHUBIB, SIKi OLIIHIOIOTHCS 32 aMOPTHU30BAaHOIO BapTicTio, TOBapUCTBO HA ATy
BUHHUKHEHHS ()IHAHCOBUX aKTUBIB Ta HA KOXKHY 3BITHY JaTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PUBHKY.

ToBapucTBO BH3HAE pe3epB MiA 30UTKH ISl OYIKyBaHMX KpPEAUTHUX 30MTKIB 3a (DiHAHCOBUMU
aKTHUBAaMH, SIKi OLIHIOIOTHCS 32 aMOPTH30BAaHOKO BAPTICTIO, Y pO3Mipi OUIKYBaHMX KPEAUTHUX 30MTKIB
3a BeCh CTPOK Aii PiHAHCOBOTO aKTUBY (IpU 3HAYHOMY 301JIbIICHH] KPEIUTHOTO PU3UKY/ AL KPEIUTHO-
3HEIIHEHUX (PIHAHCOBHMX aKTHBIB) a00 12-MiCSYHMMHU OYiKYBaHUMH KpEAMTHUMH 30uTKamu (y pasi
HE3HA4YHOT'0 3pOCTAaHHs KPEAUTHOTO PU3HKY).

3a3BHuail OYiKyeThCs, O OUYiKyBaHI KPEIUTHI 30MTKH 32 BECh CTPOK [Iii MarOTh OyTHW BHU3HAHI 10
TOTO, IK ()IHAHCOBHM IHCTPYMEHT CTaHe MPOCTPOUECHUH. SIK MpaBMII0, KPEAUTHUI PU3HUK 3HAUHO 3POCTAE
e 70 TOro, sK (piHaHCOBHMH IHCTPYMEHT CTaHE MPOCTPOYEHHMM abo Oy/e MOMIUeHO iHINI YHHHUKU
3aTPUMKH TUTATEXKIB, IO € CICHU(PIYHUMU I MMO3UYaJbHUKa, (HAPUKIIAL, 3A1HCHEHHS MoaudiKarii
abo0 pecTpyKTypH3ariii).

KpenutHuii pusuk 3a (iHAHCOBUM I1HCTPYMEHTOM BB@XAE€ThCS HHU3BKUM, SKIIO (HIHAHCOBHM
IHCTpYMEHT Ma€ HM3bKHH pPH3UK HAacTaHHS Je(ONTy, MO3WYAIbHUK Ma€ TOTYXHIA MOTEHIlal
BUKOHYBATH CBOi JIOTOBipHI 3000B's13aHHS 111010 TPOIIOBHX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIIEKTHRI,
a HECHPHUATIMBI 3MiHM B €KOHOMIYHHMX 1 JIIJJOBUX YMOBax y JOBIOCTPOKOBIiH MEPCHEKTHUBI MOXYTh
3HU3UTH, aje He OOOB’SA3KOBO 3JaTHICTh IO3WYaJbHMKA BUKOHYBAaTH CBOi 3000B'SI3aHHS 11010
JIOTOBIPHHUX T'POIIOBUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAKUMHU, 110 MAIOTh HU3bKUHM KPEIUTHUN PU3MK JIMIIE Ha
MiZCTaBi TOTO, IO PU3KK AE(ONTY 32 HUMH € HIDKYUM, HIXK pU3HK AedonTy 3a IHIKMMHU (piHAHCOBUMU
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iHCTpyMeHTamMHu ToBapucTBa a00 HIK KPEIUTHHM PHU3UK IOPUCAMKIII, B sKii ToBapucTBO 311HCHIOE
ISIIBHICT.

OuikyBaH1 KpeUTHI 30UTKHU 32 BECh CTPOK 11 HE BU3HAIOTHCA 32 (PIHAHCOBUM 1HCTPYMEHTOM IPOCTO
Ha MiCTaBl TOro, U0 BiH BBa)KABCS IHCTPYMEHTOM 13 HU3bKUM KPEAUTHUM PU3HUKOM Y MONEPEAHBOMY
3BITHOMY TIEPiOJIi, ajie HE BBAXKAETHCS TAKUM CTAHOM Ha 3BITHY JIaTy. Y TaKoMy BUTAIKy TOBapHUCTBO
3'COBY€, YU MaJO MicClle 3HAUHE 3POCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHS, a
OTJKE YU MocTaja norpeda y BU3HAHHI O4IKYBaHMX KPEIUTHUX 30UTKIB 3@ BECh CTPOK Jii.

OuikyBaHi KpeIuTHI 30UTKU BiOOpakaioTh BJAacHI OUiKyBaHHS ToBapuCTBa MO0 KPEAUTHHX
30UTKIB.

5.7.BUKOpPHCTAHHSA CTABOK IMCKOHTYBAHHSA

CraBka JMCKOHTY - II€ MPOLEHTHA CTaBKa, sIKA BUKOPHCTOBYETHCS Ul NEpEepaxyHKy MaiOyTHIX
MIOTOKIB JIOXO/IIB B €JJMHE 3HAYEHHS TENEPIIHbOI (IIOTOYHOT) BapTOCTI, fKa € 06a3010 JUIsl BU3HAUYECHHS
PUHKOBOT BapTOCTi Oi3HECY. 3 €KOHOMIUHOI TOUKH 30pY, B pOJIi CTABKU AUCKOHTY € Oa)kaHa iHBECTOPY
CTaBKa JIOXOJY Ha BKJIAJICHUI KamiTaj y BIANOBIIHI 3 pIBHEM PU3UKY MOJ10HI 00 €KTH 1HBECTYBaHHS,
abo - cTaBKa JI0XOJy 32 aJlbTepHATMBHUMU BapiaHTaMU 1HBECTHIIIH 13 3ICTABJISIHHAM PIiBHS PU3UKY Ha
naty ouiHkM. CTaBKa AUCKOHTY BU3HAYA€ETHCS 3 YPaXyBaHHSIM TPhOX (aKTOPIB:

1) BapToCTi rpomeii y yaci;

2) BapTOCTI AXKEpell, K1 3aTy4aroThes U1l 1HAHCYBaHHS IHBECTHUIIITHOTO MMPOEKTY, K1 BUMararoTh
pi3H1 piBHI KOMIIEHCAIIi;

3) ¢akropy pu3uKy ab0 Mipu KIMOBIPHOCTI OTPUMaHHS OYIKyBaHUX y MailOyTHbOMY JTOXO/IIB.

KomnaHisg cTaBkOlO AMCKOHTYBaHHS (piHAHCOBMX AaKTUBIB 1 (PiIHAaHCOBHX 3000B’sS3aHb BHM3HAE
MPOIEHTHY CTaBKY 3a HOBUMH KpEOUTaMH HE(PIHAHCOBHM KOPIIOpAIlisiM 3a CTPOKOM IOTAIlIeHHS,
po3mimieHy Ha odiuiiiHoMy caiditi HamionaneHoro 6anky Ykpainn B posnini «CTATUCTUKA
OIHAHCOBUX PUHKIB».

5.8. Cya:keHHS 100 NMPABOMIPHOCTI 3aCTOCYBAHHSA NPHUNVIIEHHS IIO0A0 3AATHOCTI BeCTH
IiIJIBHICTH Ha 0e3nepepBHIid OCHOBI.

AKTHBH Ta 3000B’s13aHHS BiI0OPaKAFOTHCSI BUXOSYN 3 TOTO, 10 TOBApUCTBO 3MOXKE peali3yBaTH
CBOI aKTHBM Ta MOTACUTH 3000B’A3aHHs B 3BUYAITHOMY XOJIl CBOE€I MIAJIBHOCTI (B MependadyBaHOMY
MaiOyTHhOMY). KepiBHUIITBOM 37iliCHIOBajacs OIliHKa 3JaTHOCTI Cy0’€KTa TOCIOJapIOBaHHS
0e3nepepBHO MPOAOBKYBATH AiSUIbHICTh, TOBapUCTBOM BUKOHYIOTHCS BAMOTH HOPMAaTHBHO-ITPABOBHX
aKTiB y cdepi puHKIB (IHAHCOBHX IMOCIYT HIOJO MIiHIMAJIBHOTO PO3MIpYy CTaTyTHOTO KamiTalxy Ta
MiHIMaJIbHOTO pOo3Mipy akTHBiB. OTxe, piHaHCOBa 3BITHICTH cTaHOM Ha 31.12.2023 poky cknaaeHa Ha
OCHOBI MPHITYIIEHHS PO OE3MePEePBHICTH MiSUTBHOCTI.

Cranom Ha 31.12.2023 p. ToBapucTBO HEe Majia HaMipy aHi JIIKBiyBaTUCA, aH1 IPUTTUHATH
JISUTBHICTB 1 Oy1a BIIEBHEHA B MOYKIJIMBOCTI peaji3allil CBOiX aKTHBIB 1 MOTalIeHHI CBOIX 3000B's13aHb y
mpoleci 3BUYaiHOl AisIbHOCTI. BiNOBiIHO, BUKOPUCTAHHS MPUHIIUITY O€3MEPEPBHOCTI BBAXKATIOCS
JOPEYHHUM 32 Pe3yJIbTaTaMH aKTyaJbHOI Ha 3a3HaYeHY JaTy OIIHKH.

Ha nary 3aTBepmxeHHss piHaHCOBOT 3BITHOCTI OIliHKA O€3MEPEPBHOCTI HE € OAHO3HAYHOK. Y
3BITHOMY TMepiofi BigOysiocs BiliChKOBE BTOPTHEHHS POCii Ha TEPUTOPir0 YKpaiau. Y 3B'S3Ky 13 UM
ToBapHCcTBO OMMHUIIOCS B HECTAOIIBHOMY CEPEOBHIIlI, CTBOPEHOMY €KOHOMIYHUMH Ta BIICBKOBO-
MOJIITHYHUMH (DaKTOpaMH, Ha SIKi BOHA HE MOYKE BILTUBATH.

ITix wac cknamanns miel ¢pinancoBoi 3BiTHOCTI KepiBHuITBO TOBapuCTBA PO3TIISHYJIO BIUIUB BiHHU
Ha 0e3MepepBHICTh AISUTFHOCTI Ta MPOBEJIO aHAII3 YYTIMBOCTI KITBKOX MOYIIMBUX CIIEHAPIEB , 100
BU3HAYHTH ,YU ICHYE CYTTEBA HEBHU3HAYEHICTH 11010 37aTHOCTI KomMnaHii mpooBKyBaTH isUTBHICTh
Ha Oe3rnepepBHiil OCHOBI.

Kepipaunreo Kommnanii npoaHnami3yBao :

- CTYTIiHb OPYIICHHS ONEPaIifHOI AISITHHOCTI;

- MOTEHIIiTHE 3HWKESHHS TIONUTY Ha rmociayru Kommasii,

- TOTOBIpHI 3000B’s13aHHS, IO ITiIJISTAI0Th BHKOHAHHIO,
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- IOCTYI JI0 ICHYIOUHUX JIKepe KarmiTany;

- oomeskeHHs Ha AisbHicTE Kommanii 3 6oky HKITIDP;

- reorpadiune po3ramryBanHs Kommnanii Ta @oHziB, akTUBaMU sIKUX yrpasiisge Komnanis;

- BTpaTa CyTTEBUX KOHTPAreHTIB, 1110 3a0e3nedyBain 0i3HeC-IpoLecH;

- 3M1HM Y (P)IHAHCOBOMY CTaHI ;

- cTpykTypu OeHedimiapHoi BmacHocTi Kommanii, kimi€HTIB ab0 MOCTadyaabHUKIB, MPAMUX YU
HETPSIMUX 3aB’SI3KIB 3 BIAOMHMH TOJITUYHO 3Hauymmmu ocobamu (PEP) abo opranizamismu Ha
IpeaMeT MPUXOBAHOTO 3B’A3KY 3 OUIOPYCBKUMH YH POCIHCBKUMHU (I3WYHUMHU Ta IOPUIANYHUMHU
ocobamu, SAKi MANagaTh i CAHKIIII.

IcHyBaHHsS Takux OOCTaBMH B YKpaiHi SIK €KOHOMIYHA HECTaOUIbHICTh, BICHKOBE BTOPTHEHHS.
BB 1mmx oOcTaBMH Ta iX OCTAaTOYHE BPETYNIOBAHHS HEMOXIIMBO NEpea0adyuTH 3 JOCTAaTHHOIO
BiporiaHicTio. besnocepenHiii BIiMB noAii Ha AisUIbHICTH TOBapUCTBAa Ha JAHUM Yac HE MOXe OyTH
Bu3HaueHui. [li oOCTaBMHM CHPUUYMHSAIOTH HEBHU3HAYEHICTh E€KOHOMIYHOI CHUTyalli Ta I1CHYBaHHSA
3HA4YHOI HMOBIPHOCTI MOAAJBIIOrO iX HEraTUBHOIO BIUIMBY Ha €KOHOMIKY KpaiHM B LIJIOMY Ta Ha
TiSTBHICTE TOBAapUCTBA 30KpeMa.

ToBapucTBO BU3HAUMIIO, IO LI MMOJIi € HEKOPUT'YIOUMMH 110 BiTHOUIEHHIO 10 ()iHAaHCOBOI 3BITHOCTI
ctanom Ha 31.12.2023 poxky.

TpuBanicte Ta BIUIMB BilicbkoBOro BToprueHHs Ta na"jemii COVID-19, a takox epeKTHBHICTh
Jep>KaBHOI MIATPUMKU Ha ATy MIATOTOBKH Ili€l (PIHAHCOBOT 3BITHOCTI 3aJIUINAIOTHCS HEBU3HAYEHUMHU,
10 HE JI03BOJISIE 3 JOCTATHIM CTYNEHEM JOCTOBIPHOCTI OLIHUTH OOCSTH, TPUBAIICTD 1 TSKKICTh IIHX
HACJIJIKIB, @ TaKOX 1X BIUIMB Ha (DIHAHCOBUM CTaH Ta pe3yJIbTaTH AISUIBHOCTI KOMMaHii B MallOyTHIX
nepiosax.

6.PO3KPUTTS ITHOOPMALIT IIO10 BAKOPMCTAHHSI CIPABEIJIMBOI BAPTOCTI

ToBapucTBO OLIHIOE TIEBHI (D)iHAHCOBI aKTHBM Ta 3000B’S3aHHS 3a CIIPABEIUIMBOIO BapTiCcTIO. Y
BUMAJKAX, KOJM CHpaBeiMBa BapTICTh (DIHAHCOBUX AaKTHBIB Ta (IHAHCOBUX 3000B’s3aHb, IO
OOJIIKOBYIOTBCS y 3BITI PO (hiHAHCOBWIA CTaH, HE MOXKEe OyTH OTpMMaHa MUISIXOM CIIOCTEPEKECHb 3a
AKTUBHMMHU PUHKaMH, BOHA MOXKE BH3HAUYaTHCS 3a JOMOMOTOK HAOOpYy TEXHIK OI[IHIOBAaHHS, IO
BKJIIOYAIOTh BUKOPUCTAHHS MaTEeMaTHYHUX Mojenied. BximHi mapameTpu Mojeneld BKIIOYAIOTh
CIIOCTEpEKyBaHYy PHHKOBY iHGOpMaIlil0; y BHIAIKy, KOJIH 1€ HEMOXIWBO, JUIsi BHU3HAUCHHS
CTpaBEeIINBOI BAPTOCTI HEOOXITHE 3aCTOCYBaHHS CYKCHHSI.

CrpaBeanvBa BapTicTh KiIacu(iKyeThCsS Ha PIBHI l€papXii crpaBeIMBOi BapTOCTi, OCHOBaHI Ha
BX1IHUX JIaHUX, [0 BUKOPUCTOBYIOTHCS JJIsI OIIIHFOBAHHS:

- PiBens 1: iHM Ha aKTUBHUX PUHKAX M0 1ICHTUYHUM aKTHBaM Ta 3000B’si3aHHAM (6e3 Oy Ib-SIKHX
KOPHUT'YBaHb);

- PiBens 2: iH1I1 BXiJH1 1aH1, KpIM I[IHK KOTUPYBaHHS, BiHeceH1 10 PiBHA 1, gKi criocTepiraroThes
Ha PUHKY JUIS aKTHBY 4Yd 3000B’s3aHHS a00 Oe3nocepeqHbo (TOOTO K IiHH), a00 OMOCepeaKOBaHO
(TOOTO, € MOX1THUMH BiJ IiH);

- PiBenp 3: BXiAHI AaHi UIS aKTHBY 4YM 3000B’SI3aHHS, SIKI HE IPYHTYIOTHCS Ha CIIOCTEPEIKHHUX
PUHKOBHX JIJaHUX (HECTIOCTEPEXKH1 BX1IHI JTaHi).

Sxmo BXigHI JaHi, M0 BUKOPHCTOBYIOTHCS IS OIIHFOBAHHS CIPABEIJIMBOI BAPTOCTI aKTHBY YH
3000B’s13aHHS, MOXKYTh OyTH BiJTHECEHI JI0 PI3HUX PIBHIB l€papxii crpaBeIuBOi BApTOCTI, TOJI OIlIHKA
CTpaBeTUBOI BapTOCTI KIACH(]PIKY€ETHCS B LIJIOMY JI0 TOTO PiBHS i€papxii CripaBeIIMBOI BApPTOCTI, SIKii
BIJIMOBI/Ia€ HAMHIKYOMY PIBHIO BXIJHHUX JaHHX, SIKI € CYTTEBUMH JUISI OIIIHKM B mustomy. Ilepexim mix
piBHSAMHU i€papXii cripaBeIMBOT BAPTOCTI BU3HAETHCS HA KiHEIh 3BITHOTO MEpioy, B AKOMY BiOyHCs
3MIHH.

[adopmartis mpo 3arabHi METOAWKH, METOIM OLIHKH, BUXiIHI JaHi HAaBEICHO Jali:

Kiacu akTuBiB Ta MeToauKH OiHKH Metoa oniHkH Buxigni nani
3000B’sA3aHb, OLIHEHUX (pPUHKOBMIA, 1OXiIHUI,

3a crpaBeNIuBOI0 BUTPATHHA)

BapTiCTIO

['po1IoBi KOIITH [lepBicHa Ta moJajbIlia OLIHKA PunkoBui Odiuitini kypeu HBY
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TPOIIOBHX KOIITIB 3iHCHIOETHCS 3a
CIIPaBEINTUBOIO BAPTICTIO, sIKa
JIOPIBHIOE TX HOMIHAJIbHIM BapTOCTI
Jlerozutu [lepBicHa OIliHKa ETO3UTY JoxigHuit CTaBKH 3a JCIO3UTaMH,
3MIACHIOETHCS 3a HOTO e(eKTHBHI CTaBKH 3a
CIIPaBEJIUBOIO BAPTICTIO JICTIO3UTHUMU
JIOTOBOPaMH
[HCTpyMeHTH KartiTaimy [NepgicHa oIiHKA IHCTPYMEHTIB PunkoBwMit, OdiuiiiHi 6ipkoBi
(oBrocTpokoBi KariTany 3iHCHIOETHCS 3a 1X BUTPATHUH KypCH OpraHi3aTopis
(hinaHCOBI iHBECTHII], CHpaBeUIMBOIO BapTICTIO, sIKa TOPTiB Ha ATy OILIIHKH.
KpiM 1HBECTHIIIi, 110 3a3BHYAll TOPIBHIOE IiHI Omeparii, 3a BiICYyTHOCTI
OLIIHIOIOTHCS 32 METOJIOM | B XOJIi sIKOT OyB OTpHUMaHUi1 aKTHB. BU3HA4YEHOTO Oip>KOBOTO
yYacTi B KaImiTaui) [Nonmanpmma omiHKa IHCTPYMEHTIB Kypcy Ha JaTy OIiHKH,
KaIliTary 3iHCHIOETHCS 3a BHUKOPHUCTOBY€ETHCS
CIIPaBeNTUBOIO BAPTICTIO HA ATy ocTaHHs OamaHcoBa
OIIIHKHU BapTICTh
JHebitopcrka [epBicHa orinka 1e6iTOpchKOi Hoxiganit KonTpakTHi ymoBH,
3a00proBaHicTh 3a00pProBaHOCTI 3IHCHIOETRCS 3a HMOBIpHICTB
IIHOO OTIepallii, SIKIII0 BOHA HE MoralieHHs, OYiKyBaHI
MICTHTh 3HAYHOTO KOMIIOHCHTA BXI1JIHI TPOIIIOBI TOTOKH
¢inancysanns. [lepBicHa orinka
HII0T 1e01TOPCHKOT
3a00pProBaHOCTI 3IIICHIOETHCS 32
CIpaBeUINBOIO BapTiCTIO, KA
JIOPIBHIOE TEMEPIIIHIN BapTOCTI
yciX MafOyTHIX HAJIXOIKEHb
I'POIIOBUX KOIITIB, TUCKOHTOBAaHHX
13 3aCTOCYBaHHSAM IepEBaKHOL
PHHKOBOI CTaBKH
[ToTouni 30008’ 13aHHS [TepBicHa Ta moaasbIa OIiHKA BurpaTtHuit KonTpakTtHi ymoBH,
MOTOYHUX 3000B’sI3aHb HMOBIpHICTB
3IIMCHIOETHCSI 32 BAPTICTIO MOTalIeHHs, O4iKyBaHi
MoTaIIeHHs BHUXIJIHI TPOIIOBI
MOTOKHU

PiBeHb iepapxii cripaBeIMBOT BApTOCTI, 10 SKOTO HaJeKaTh OL[IHKH CIIPAaBEUINBOI BApTOCTI

1 piBennb 2 piBeHb 3 piBenn
Kuacu akTuBiB Ta (Ti, IO MAFOTH (Ti, 10 HE MAIOTh (Ti, 10 HE MAIOTh
3000B’s13aHb, KOTHPYBaHHS, Ta KOTHPYBaHHS, aje KOTHPYBaHb 1 HE € Yenoro
OlliHEHHUX 3a CIIOCTEPEIKYBaHi) CIIOCTEPEIKYBaHi) CITOCTEPEKYBAHUMU )
CIpaBeIJIuBOI0
BapTicTIO 2023 2022 2023 2022 2023 2022 2023 2022

Jartu oninku 31.12.23 | 31.12.22 | 31.12.23 | 31.12.22 | 31.12.23 | 31.12.22 | 31.12.23 | 31.12.22
Horoumi pinancosi | g, 143 - . . . 2180 143
IHBECTHIIIT
I'pomrosi komTu - - 249 499 - - 249 499

[H111 po3KpUTTH, 110 BuMararThesi MC®D3 13 «Ouinka crpaBeaanBoOi BapTOCTI»

HaiimeHyBaHHS TpyIM aKTHBiB BanarcoBa BapTicTh CrpaBeuinBa BapTiCTh

Ta 3000B’s3aHb Ha 31.12.23 Ha 31.12.2022 Ha 31.12.23 Ha 31.12.2022
['poI10Bi KOMITH 249 499 249 499
[ToTouHi ¢GiHAHCOBI IHBECTHUIIT 2 180 143 2 180 143
Inma moroyna  gebiTopchka 4 682 6438 4 682 6438
3a00proBaHICTh

JloBrocTpokoBi 3000B’sI3aHHS 70 - 70 -
[ToTouHi 30008’ 13aHHS 151 107 151 107

KepiBauurso ToBapucTBa BBakae, 110 HaBEACHI PO3KPUTTA IIOAO 3aCTOCYBAaHHS CIPaBEUIUBOI
BapTOCTI € JOCTaTHIMH, 1 BIIEBHEHO, 10 32 M&XaMHu (hiHAHCOBOI 3BITHOCTI HE 3aJMIIMIACS Oyab-siKa

33



TOB "KVA " KAIITAJI EKCIIEPT "

CyTTeBa i1H(OpMaILlis MO0 3aCTOCYBaHHS CIPABEAJIMBOI BapTOCTI, SIKa MOXE OyTH KOPHCHOIO ISt
KOpUCTYBaYiB (piHAHCOBOI 3BITHOCTI.

7. HOSACHEHHSI 10 ®IHAHCOBOI 3BITHOCTI
7.1. HemaTtepiaabHi aKTHBHU

Pyx HemarepianbHuX akTuBiB 3a 2023 pik, mo 3akiHuuBces 31 rpyans 2023 poky HaBeAEHO Jaili:

BEB-caiit  Jlinensii Bcboro
[TepsicHa BapricTs Ha 01.01.2023 p. 19 3 22
Haniiino 3a 2023 p - - -
Bubyno 3a 2023 p -

[lepsicHa BapticTh Ha 31.12.2023 p. 19 3 22
Awmoptuzaris va 01.01.2023 p. 3 | 4
Hapaxosano 3a 2023 p 2 - 2
Awmoptuzaris Ha 31.12.2023 p. 5 1 6
Banancosa BapricTs Ha 01.01.2023 16 2 18
Banancosa BapricTh Ha 31.12.2023 14 2 16

7.2. OcHoOBHI 3ac00u

VY cknaal OCHOBHMX 3ac00iB TOBapHCTBO OOINIKOBYE odicHI MeOmi Ta o0nagHaHHA. PyX OCHOBHHMX
3aco0i1B 3a 2023 pik, o 3akiHumiucs 31 rpyaus 2023 poky HaBEIEHO Jal:

Komm’rorepna odicHi Bcboro
TexHika Ta me0ui Ta
00612 (HAHHS 00J1aTHAHHSA
[lepsicHa BapticTh Ha 01.01.2023 p. 39 0 39
Hanitinno 3a 2023 pik - - -
Bubyo 3a 2023 pik - - -
[TepBicHa BapricTh Ha 31.12.2023 p. 39 0 39
Amoptuzanist Ha 01.01.2023 p. 39 0 39
Hapaxoano 3a 2023 pik - - -
Amoptuzanist Ha 31.12.2023 p. 39 - 39
Banancosa BapricTs Ha 01.01.2023 p 0 0 0
Bbanancosa BapricTs Ha 31.12.2023 p 0 0 0
7.3. Openga

ToBapucTBO € OpeHIapeM HEXHUTIOBOrO MpuMilieHHs (odicy), M0 PO3TAlIOBAaHUM 3a aJpecorlo:
49107, QuinponerpoBcbka 00:1., micto JHinpo, 3anopizbke moce, OyanHok 26, odic 406

AKTUB 3 IpaBa KOPUCTYBAHHS MIPUMILIICHHSM Yy 3BiTi PO (piHAHCOBUIA CTAH HABEIEHO Y CKJIa Il IHIIIMX
HEOOOPOTHHUX aKTHBIB.

Ha 31.12.2023p. Ha 31.12.2022p.

AKXTHUB 3 TIpaBa BUKOPUCTAHHS 142 222
AMopTH3aIlis aKTUBY 3 TTpaBa BUKOPUCTAHHS 12 151
Bbanancosa BapTicTh 130 71
OpeHHe 3000B’I3aHHS

JloBrocrpokone 70 -
[ToToune 62 72
®dinaHCOBI BUTpaTH 8 10
[TnaTexi 3a opeHay 98 69

7.4. I'poi1oBi KOLITH TA eKBIiBAJEHTH CPOIIOBUX KOIITIB
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['pomoBi komtu ToBapucTBa Ha KiHEIb MEPIOAY MPEACTABIIECHI KOIITAMH Ha MOTOYHHUX paxyHKax B
HarioHaneHil Bamrori B AT "OTII Bauk".
AT "OTII bank" mae KkpeIUTHUI PEUTHHT 32 HAIL[IOHAJILHOIO MIKaNI00 UaAAA, IPOrHO3 CTa0UIbHUM.

ToBapuCTBO HE Ma€ €KBIBAJICHTIB IPOILIOBHUX KOIITIB.

Ha 31.12.2022p. Ha 31.12.2023p.
Paxynku B 6aHKax B HalliOHAJIbHIN BATIOTI 499 249
Pazom 499 249

7.5. IloTo4Ha 1e0iTOpcbka 3a00ProBaHicTh
[ToTouna nediTopchka 3a00proBaHicTh ToBapUCTBA BKIIIOYAE:
Ha 31.12.2023  Ha 31.12.2022

Jebitopchka 3a00proBaHiCTh 32 BHIAHUME aBaHCAMHU 18 4
JlebiTopchka 3a00pTroBaHICTh 32 TOBAPH, POOOTH, TOCITYTH 57 35
JeGiTopcbka 3a00proBaHiCTh 3a pO3paxyHKaMH 3 HapaxOBaHUX

JIOXO/IIB 7 7
JlebiTopchka 3a00proBaHiCTh 32 PO3PAXyHKAMH 3 OIOIKETOM 0 0
Burpatn MaiOyTHIX IepiomiB 3 14
3ab0proBaHiCTh 3a KOIITaMU, HATAHUMH K TOBOPOTHA (hiHAHCOBA 4677 6 435
JIOTIOMOTa

[Hma norouna nediTopchbka 3a00proBaHICTh 2 3
Pa3om gediTopchka 3a0oproBaticTn 4764 6 498

[IpoTtsirom 3BiTHOTO mepiogy ToBapucTBO Hamaao MOBOPOTHY (iHaHcoBYy pgonomory TOB
«ITPOCTIEPITI ®AVMHEMHIII», 3a JIoroBopoM Mpo HaJaHHS MOBOPOTHOI (iHaHCOBOT momomorn Ne
22-2023-1 Bix 22.12.2023 p. i xomrTH, BiAMOBIAHO OOIIKOBIM MOMITHII Y 3BITI PO (HIHAHCOBHM CTaH
OIIHIOIOTBCS 33 aMOPTH30BaHOK BapTicTio. Lo moTo4yHy nebiTopchbKy 3ab0proBaHiCTh 0€3
BCTAaHOBIIEHOT CTaBKU BiJICOTKa TOBAapUCTBO OLIIHIOE 32 CYMOIO MEPBICHOTO PaxyHKY (pakTypH, SIKIIO
BIUIMB JIUCKOHTYBAHHS € HECYTTEBUM.

BukopucroByoun 1ocTynHy iHpopmariro no piHaHCOBUM aKTHBAM 31 CXOKUM KPETUTHUM PU3UKOM,
MPUHAMAIOYH 10 YBaru KPEAUTHUHN PU3HK MO0 KOHKPETHOTO /1e0iTopa Ta iHPOpMAIIifo 010 TIATIKHOT
JTUCIHUIUTIHU I[HOTO MO3WYAIBHUKA T10 1HIIUM MO3UKaM TOBapuCTBO OIIHIOE HMOBIPHICTH ASONTY 3a
MO3UKOIO SIK Ty>Ke HE3HAUHY

Ha 3BiTHY naty ToBapucTBO BBaXkae , 1110 BIJICYTHI (PaKTH , 110 CBIT4ATh MPO ICHYBaHHSI 301IbLIICHHS
KpPEIUTHOTO pU3UKY. TOBapHCTBO OLIHIOE, 1110 HMOBIPHICTH Ae(ONITY 32 TO3UKOIO MPOTAroM 12 Mics1iB
nopisHioe 0,5% ,m10 cknagae 23 TUC. TPH., Yepe3 1HII BUTPATH AisTIBHOCTI.

7.6. IToTouni dinancosi inBecTHIii

[ToTouni (hiHaHCOBI 1HBECTHIIII BKIIOYAIOTh 00JIiraii BHyTPIIIHROI Jep>KaBHOT MO3UKA Ha CyMmy 2
180 Tuc. rpH.

ToBapucTBO Kiacu]ikye HACTYIHI MOTOYHI (DIHAHCOBI 1HBECTHIIT 3a OOJIramisiMu K Taki, 10 B
MOJAJbIIOMYy OIIIHIOIOTHCS 32 aMOPTU30BaHOIO coOiBapTicTio 3rimHo MC®3 9 "dinaHcosi
1HCTpyMeHTH".

OOmiranii BHyTpIIIHBOT IePKABHOT MOZUKH ISIN
UA4000224380
Hlata nokynk# | 28.12.2022
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JlaTta moramieHHs 14.02.2024
KinbkicTsb, mrT. 151
HowminanpsHa BapTicTh 1 obmirarii, rpH 1000.00
Kowmicis Toprosus, rpxa 299.60
Bapri 0
apTicTh NpUAOaHHS 149 799,55
CripaBeniBa BapTiCTh OJHOTO IIIHHOTO Tarepa 3 ypaxyBaHHSAM HAKOTTUYEHOTO
KYIIOHHOTO JIOXOJy, Y BAJIFOTI HOMIHATY 994,68
Ha 31.12.2023p. Ha 31.12.2022p.
HapaxoBaHi BicoTKu - 7
BusHaHHS JUCKOHTY NpH NpUAOaHHI - 8
Butpat  Big ~ mepBicHOrO  BU3HAHHA 32
CIIPaBEeIMBOIO BAPTICTIO - 8
Joxim Bim amopTH3aIii THCKOHTY 7 -
O6miranii BHyTPIIIHBO1 AEPKABHOT MTO3UKU ISIN
UA4000227052
lata NOKYIKHU | 24.04.2023
JlaTta morameHHs 20.07.2023

KinpkicTp, mT. 26

HominansHa BapTicth 1 obmiramii, momn. CILIA

1 000,00
Kowmicist TOproeiis, rpH 2 951,47
Bapricts npuabanHs, IpH. 983 824.14

Ha 31.12.2023p. Ha 31.12.2022p.

HapaxoBaHi BiicoTKH 6 -
Bu3HaHHS JUCKOHTY MTpH NpUAOaHHI - -
Burpatm  Bim ~ TepBICHOrO  BHM3HaHHI  3a
CIIPaBEIMBOIO BAPTiCTIO 6 -
OXiJ BiJl aMOPTH3aIlil JUCKOHTY 6 -
OOmniranii BHyTPIIIHBOT AEPIKABHOT MTO3UKU ISIN
UA4000227474
Hlata nokynk# | 29.09.2023
JlaTa moramieHHs 26.10.2023

KinpkicTh, mrT. 27

Howminaneha BapTicTh 1 obumiramii, qomr. CIIA

1 000,00
Kowmicis Toprosus, TpH 306471
BapricTh npunbanHs, IpH. 1021 570.62

HapaxoBa#i BigcoTku
BusHaHHS JUCKOHTY TIPH MPUIOAHHI
Butpatu  Bim  mepBiCHOTO  BH3HAaHHSA
CIpaBeIIMBOIO BAPTICTIO

OXiJ[ Bl aMOPTHU3allil JUCKOHTY

Ha 31.12.2023p. Ha 31.12.2022p.

OO6urirartii BHyTPIIIHBOI AepKaBHOIT TTO3UKH

3 -
3a
1 -
1 -
ISIN
UA4000227847
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Jlata nokynku | 24.07.2023
Jara noramenHs 20.06.2024
Kimekictp, mrT. 27
HowminaneHa BapticTh 1 obuiramii, qomr. CHIA 1 000,00
Kowmicist Toprosiis, rpa 1 901,20
BapricTe npunbanss, rpH. 950 514,09

HapaxoBaHi BiJICOTKH

BusHaHHs JUCKOHTY MpH NpuAOaHHI

Butparm  Bix  mepBicHOro - BU3HAaHHA  3a
CIIPaBEIMBOIO BAPTICTIO

Joxiza Bix aMmopTH3aIlii TUCKOHTY

Ha 31.12.2023p.

Ha 31.12.2022p.

OO6urirarii BHyTPIIIHBOI JepKABHOI TTO3UKH

35 -

50 -

18 -
ISIN
UA4000228928

Hara mokynku | 01.11.2023

Hara orawmenns | o4 102024

KinekicTs, mr. 28

Howminanehna BapticTh 1 obumirarmii, qomr. CLIA

1 000,00
Kowmicis Toprosus, rpH 1946.12
Baprictbs npundanus, IpH. 976 809.83

HapaxoBaHi BiICOTKH

Bu3HaHHS JUCKOHTY IpH NpUAOaHHI

Butpatin  Big  TepBICHOTO  BH3HAaHHA  3a
CIpaBeTMBOIO BAPTICTIO

Joxiza Bim amopTH3aIlii TUCKOHTY

Ha 31.12.2023p.

Ha 31.12.2022p.

37 -

45 -
7 -

PesepB mix ouikyBaHi KpEIUTHI pU3UKHA HE HAPAXOBYBABCS Y 3B S3KY 3 THM, 10 00OB 30K JIePIKaBU
IIOJI0 MOTaIIeHHs 60pry € 6e3yMOBHUM BianoBiaHO 10 3akony 4765 ( Jluct HKITI®P Bix 13.12.2022

p. Ne 16/11737)

7.7. Bnacuui kamiraja

CxitaoBUMH BJIaCHOTO Kamitanmy ToBapuCTBa € 3apeecTpOBaHMU KamiTall, Pe3ePBHHUM KaIliTal,
JIOTATKOBUH KaIliTall Ta HEPO3MOIJICHUH TPUOYTOK (HAKOMUYEH] 30UTKH ).
3apeectpoBaHmii Kamitaa ToBapucTBa Ha IOYATOK Ta HA KiHEIh 3BITHOTO poKy ckiagaB 7 500 tuc.

IpH. Ta OyB CIUTAYEHUH yYaCHUKAMU y MUHYJIHUX Mepioax.

[adopmariito npo GpopMyBaHHS 3apeeCTPOBAHOTO KamiTady HaBeIeHO Jaji:

Ne n/n Hama 3acnoenuk Joxymenm Ilpusnauenna Cyma, 2pH.
(Yuachuk) naamesicy
Bunucka 3 noTo4Horo paxyHky | BHeceHHs yacTku y
Ne UA 52 300528 CratyTHOMY
S 0000026000000002969 TOB | xamirazi TOB (KA | 3 720 99900 (rpu
| 18.12.9020 Oaeb S | «(KYA KATITATI «KATTITATT MIIBHOHIT CIM T)
e Hle ?:Iff EKCITEPT» B AT «OTII EKCITEPTY, 3r. 1 ”:ﬂ;]j:;:g‘(’)’”
i BAHKD», xox 6anxy 300528 3a [Mporokomy Nel Big I;oniﬁox
18.12.2020 poky Ta miarixHe 30.11.2020 poky.
jJopyuenns Ne 1 Big 18.12.2020
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POKYy

Bunucka 3 noTo4HOro paxyHky | BHeceHHs yacTku y

Ne UA 52 300528 CratyTHOMY

0000026000000002969 TOB kanitani TOB «KYA | 3 750 000,00 (tpu
Peunnpknii «KYA «KAITITAJI «KAITITAJI MUIBHOHHU CIMCOT

2 18.05.2021 Onexcauap EKCIIEPT» B AT «OTII EKCIIEPT», 3r. I’ ITAECAT TUCSY)

IOxumoBuy BAHKY, kox 6anky 300528 3a IpoTokomy Nel Bij rpusenb 00

18.05.2021 poky Ta miaTtixHe 30.11.2020 poxky. KOIIHOK

nopyudennst Ne 152016 Bing

18.05.2021 poky

CraTyTHHii KariTaa cOpMOBAaHO MOBHICTIO Ta CIUIAYEHO BUKIIFOYHO TPOIIOBUMH KOIITAMHU.

CTaHOM Ha [MOYATOK Ta Ha KIHEIb 3BITHOrO IEPioay ydyacHHKaMu TOBapHCTBA €:

YuacHuk Ha 31.12.2023 Ha 31.12.2022
Cyma BHecCKy 10 Yacrka y Cyma BHeCKy Yacrka y
CTATYTHOTO CTATYyTHOMY | J0 CTATYTHOIO CTATyTHOMY

KamiTajay, rpH. Kamitami, %o | kamitaay, rpH. Kamiramgi, %
I'pomansuun Ykpainu bonnapuyk 3750 000 50 3750 000 50
Ounekcanap ITerpoBuy
I'pomanstane Ykpainn Peunnpkuit 3750 000 50 3750 000 50
Onekcanap KOxumoBuu

Crpykrypa BracHoro kamiraiay ToBapucrsa:
Ha 31.12.2023 Ha 31.12.2022

3apeecTpoBaHUil KamiTall 7 500 7 500
PezepBHuii kamitan 1 -
Heposnoninenwii mpuOyToK (HAKOMTUYEHUH 301 TOK) -383 -378
Heomnnauenwuii kamitan - -
Bceworo 7118 7122

Cranom ©Ha 31.12.2023 p. po3mip HemokpuToro 30uTKy ckiagae 383 Tuc. rpH. [isTIbHICTH
ToBapuctsa 3 ynpasiinaa ponnamu 3a 2023 pik Oyna 30utkoBoro. He auBnsunce Ha 1ie, ToBapucTBO
Ma€ JJOCTATHI PEeCypCH ISl IPOJIOBKEHHS AIsSUTbHOCTI Ha Oe31epepBHiil OCHOBI.

7.8. Kpeauropchbka 3a00proBaHicTb
JIOBrocTpokoBa KpeauTOpPChKa 3a00prOBaHICTh y BUIJSAI [HIIMX JOBrOCTPOKOBHX 3000B’SI3aHb

ckiagae 70 THC. TPH. Ta CKJIAJIA€THCA 3 TOBIOCTPOKOBHUX 3000B’sI3aHb 3 OPEH/IH.
ITorouni 3000B’s3aHHs ToBapucTBa IpEJCTaBIEHI KPEIUTOPCHKOIO  3a00proBaHICTIO 32
pO3paxyHKaMu 3 OpPEH]IN; 3a TOBApU, POOOTH, MOCTYTH, IO CIIOKUBAIOTHCS B TIPOIIECT TISITHHOCTI

Ha 31.12.2023  Ha 31.12.2022

Kpenuropchka 3a00proBaHicTh 3a TOBapu, poOOTH, TIOCITYTH 43 6
[ToTouHni 3000B’s13aHHS 3 OPEHIN 62 72
Paszom 105 78

[ToTouny KpeaUTOPCHKY 3a00proBaHicTh 6€3 BCTAHOBJIEHOT CTaBKM BiJICOTKA TOBapHCTBO OLIIHIOE 32
HOMIHAJIbHOIO BapTICTIO, TOMY 1110 BIUIMB IUCKOHTYBAHHS € HECYTTEBUM.

7.9. IToTo4Hi 3a0e3n1eYeHHA

TOBapI/ICTBO CTBOPHOE MTOTOYHI 3a0€3IeUeHHS BUILIAT Bi,Z[HYCTOK HpaHiBHI/IKaM

3a0e3neuyeHHd BUILIAT
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3anumok Ha 01.01.2023 p
CtBOpeHO 3a0e3MeueHHS
Bukopucrano nipotsirom 2023 p.
3anmumok Ha 31.12.2023 p

7.10. ITogaTky HA IPUOVTOK

BiIMyCTOK MpaniBHAKAM
29
38
21
46

Butpatn 3 momarky Ha npuOyTOK BiIOOpa)KalOTh CyMy IIOTOYHOTO TIOJATKY, BHU3HAYEHOTO
BinnoBigHo 1o IlogarkoBoro Komekcy Ykpainu. ToBapucTBO HE BU3HAE BiICTPOUYCHHX MOJATKOBUX
aKTHBIB 94X 3000B’s3aHb. 3aCTOCOBaHA CTaBKa MOJATKy Ha mpuoOyTok — 18%. 3a 2023 pik momaTtok Ha

npuOYTOK HE HAPAXOBYBABCHL.

7.11. loxoamn
Crpykrypy noxoaiB ToBapucTBa HaBeAE€HO Jaji:
3a 3BiTHHII
nepioa
YucTuid moXif Bif peanizalii mociayr (BUHaropoja 3a yupaBiliHHS 764
aKTHUBaMH, KOHCYNbTaUiHi nocnyrn)
[HIIi JOXOaM BiX OTIEepamiiHOl MisIbHOCTI 246
IHWi noxoau (po3dopMyBaHHA pe3epBy Mif O4iKyBaHi 65
KpeauTHi 36UTKK)
Bceworo 1075
7.12. Onepauiiini Ta iHi BUTPATH
Indpopmanis npo Butpatu ToBapucTBa HABOJUTHCS Jai:
3a 3BiTHHII
nepiox
Omnepaniiini BUTpaTn 1047
B TOMY YHCII
MarepianbHi BUTpaTh 2
HeprxaBHi 300pu -
Butparu Ha omiaty mparti 451
BiagpaxyBaHHS Ha cortiaabHI 3aX0I1 100
Peseps BigmycTku 38
AmMopTu3artis 3
AMopTH3allis mpaBa Ha OpeHIY 83
Butpartn Ha KOMITEHCaIif0 KOMyHAJIBHUX MTOCTYT 15
Bunaropopaa aynutopy 27
TenexoMyHikarliitHi mociayru Ta IHTepHET 12
Unencoki BHecku Y AIb 40
[Mocnyru GaHkiB 8
Byxrantepchbki OCIyTH 36
Butparyn Ha iHbOpMaiHO-TEXHIUHI TTOCITYTH 30
Jeno3utapHi NOCIyTH 3
IH1i BUTpaTu 2
Butparu Big nepBicHOTro BU3HAaHHS (HiHAHCOBHUX 1HBECTHITIN 89
Butpartu Big KypcoBHX pi3HHIIb 89

3a
aHAJIOTIYHIIH
nepioja
nomnepeIHLOro
POKY
854

2517

879

3a
aHAJOTIYHII
nepioj
nonepeIHLOro
POKY
776

2
1
400
88
32
3
67
17
26
6
40
7
36
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dinancosi

BUTPATH

Inmi BuTpaTn

o cknany ¢hiHaHCOBHX BUTPAT BXOJIUTD:
- HapaxoBaH1 B1JICOTKHA Ha 3000B’s13aHHS 3 OPECHIA B pO3Mipi 9 THC T'pH.
Jlo cximaay iHIIMX BUTPAT BXOAMTH:

Bcroro:

9
23

1079

10
65

851

HapaxyBanHs pe3epBy Imijl O4iKyBaHHI KPEIUTHI PU3HKH B Po3Mipi 23 TUC TpH

8. PO3KPUTTA IH®OPMAIIII MPO MNOB’SI3AHI CTOPOHU TA OIEPAI 3
HHOB’AI3AHUMHU CTOPOHAMM

Indopmanis npo kKepiBHNKA 3asiBHUKA Ta ii0ro nNoB'si3aHuX 0cCiod

Ne IpizBuine, Peectpaniii | InenTudikani IloBHe Micuesnaxoxxen | Yactka IMocanay
3/n iMm's1, Mo HHIi HOMep WHHUH KO HaliMeHYBaHHA He (izn4uHOI B NOB'A3aHi
0aTbKOBI 001ik0BOI OPUIHYHOL OPUIMYHOIL 0co0H, ocodu, o0 CTAaTyTH i 0co0i
KepiBHHMKA KAPTKH ocodu, Mmoo 00 SIKOI icHy€ AIKOI icHy€ oMy
3asiBHUKA Ta IIATHUKA SIKOI iCHY€ NOB'sI3aHICTH NOB'sI3aHICTH Kamitamui
Horo npsiMux nogaTKiB* NoB's13aHICThH NnoB'siza
poau4is HOY
(cTyminb ocoou,
POIMHHOIO %
3B'SI3KY)
1 2 3 4 5 6 7 8
1 Crimua Imutpo | 2883012830 44039257 ToBapucTso 3 VYkpaina Jupexrop
OnexcanapoBUY 0OMeXEHOI0 m. KuiB, | -
BiAIIOBIAJIBHICTIO CBSTOIMNHCHEKUHA
«Kommnawist 3 paiioH, mpocrl.
YIPaBTiHHSA aKTHBAMHU Ilepemorwu, Oy.
«Kamitan Exciept» 132, kB. 3
[oB’s13aHi 0cO0U KepiBHUKA HE BOJIONIFOTH 10 Ta OiIbIIE BiICOTKIB TOCHOAAPCHKUX TOBAPHUCTRA
3rigHo Pimennsm 3aranbHux 300piB yuacHukiB TOB «KYA «KAIIITAJI EKCIIEPT» IIporokon
Ne 11-10/22 Big 11.10.2022 p Gyno 3BinbHeHO AupekTopa Kommanii Baniscskoro Onera borganosuua
3a yrojorw cTopiH ta nupekropoM ToBapuctpa 3 12.10.2022 poxy O6yno npusnadeHo Crinunaa Jmutpa
OunekcanpoBHYa, SIKUH BIATOBIAa€ BUMOTaM JIiLIEH31HHUX YMOB IPOBAHKEHHS PO eCciifHOT AIsITBHOCTI
Ha pUHKaX KalliTany - JISUIbHOCTI 3 YIPaBIiHHS aKTUBaMHU 1IHCTUTYLIMHUX 1HBECTOPIB, 3aTBEPIKEHOTIO
Pimennsm HanionaneHOi kKoMmicii 3 HiHHUX nanepiB Ta pongoBoro puHky 03 mororo 2022 poky N 92
Indopmanisi npo noB'sA3aHMX 0¢i0 BJACHUKIB 3asiBHHKA - (PDi3MUHUX 0Ci0
Nes/m | IlpizBume, im'si, | Peecrpaniiinnii | CumBoan | InenTudikani | IloBne nalimenyBanHs Micue3Haxoq:KeHHsI Yacrka B Mocana y
1o 6aTbKOBi HOMep 00.1iKOBOI | IOpHINYH HHUH Ko IOPUAMYHOI 0cO0H, 00 |IOPUAUYHOI 0CO0H, 00 (CTATYTHOMY | MOB'A3aHi
¢dizuunoi ocodu - KapTKH oi ocodn, OpHINYHOi | fAKoi icHye MOB'A3aHicTh | AAKoi icHy€ MOB'A3aHicTH Kamitaji oco0i
BJIACHUKA IJIATHUKA 111010 IKOi | 0co0M, 11010 noB'sA3aHO1
3asiBHMKA Ta il NnoAaTKiB* icHye siKoi icHye ocodu, %
NPSIMHX POAUYiB, NnoB'si3aHi | MOB'sI3aHicTH
iHIIMX MOB'SI3aHNX CTB**
ocid (cTryninb
POAUHHOIO
3B'S13KY)
1 2 3 4 5 6 7 8 9
1 Peunnpkuit 2725700718 1 43085365 TOBAPUCTBO 3 VYkpaina, 49000, 100 | -
Onexcanap OBMEXEHOIO JIHirporneTpoBchKa 00II.,
TOxumoBny BIATIOBIAAJIBHICTIO micto J{Hinpo,
«APAHT JHIIIPO BYJIULISI TPOILIBKA,
3AXUCT» OyauHOK 21-T
2 Peunnpkuii 2725700718 K 44039257 ToBapucTso 3 Vkpaina, 49107, 50 BuyTpiruHii
Onekcanap 00OMEKEHOI0 JlninponeTpoBcbka 00., ayuTop,
FOxumoBng BiZITOBIJaJIBHICTIO M. [THinpo, 3amnopi3bke peBizop
«Kommanis 3 uroce, Oya. 26, od. 406
praBJ’IiHHﬂ aKTHBaMHU
«Karmiran Excriept»
3 Peunnpkuii 2725700718 I C 74039 Masikea JlimiTig Kimnara 4, odic 18, 33,5 Jupexrop
Onekcauap (Moneycare Limited) 610k 19, BiHcenTi,
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TOxumoBuu Bynuns Crpeiir,
Banerra, VLT 1432,
MaibTa
4 Peunnpxuit 2725700718 11654997 IOPA Tpeiininr TOB Ansda Xayc, 100, 100 | -
Ounekcanap (IORA Trading LTD) Bysus bopoy Xait,
FOxumoBuu Jlonnon, Benukuit
Jlounon, Criony4eHe
kopouicTBo, SE1 1LB
5 Peunnipkui 2725700718 43439405 ToBapucTso 3 9038, 999 | -
Onekcanap 0OMEKEHOI0 JIHinmponeTpoBchka 00I.,
TOxumoBHY BiJIIIOBIaJIbHICTIO micro J{Hinpo,
«BIHCOH» LentpansHuii paiioH,
BYJIULS KHATUHI
OJIbI'U, GyauHoK 22
Peunmbkuit 2725700718 38835694 11: TOB "®EHIKC 49101, >25
Ounekcanap
IOxumoBuu BEWUCT" JHinponeTpoBchka
obiactb, Micto JIHinpo,
npocnekt [TYIIKIHA,
11, odic
76
6 Bonnapuyk 2826009178 40916672 ToBapucTso 3 Vkpaina, 01010, L
Onekcanap 00OMEKEHOIO M. KuiB, 6i3Hec-1IeHTp
ITerpoBuu BiJIITOBIJAJIBHICTIO «Cenaropy, 4 noB.,
«Dinancosa Kommawnis BYJI. MOCKOBCBKa,
«Myctanr QiHaHCc» oyn. 32/2
7 Bonpapuyk 2826009178 43953869 ToBapucrso 3 VYkpaina, 49041, 100 Jupexrtop
Ounexkcanzap 0OMEXEHOI0 JlHinponeTpoBchka 0011,
IlerpoBuu Bi/IMOBIATEHICTIO M. JlHinpo,
«Creiic 3eHiT» ByJs1. Craprosa, 6y. 7
8 Bonnapuyk 2826009178 40658387 ToBapucTso 3 VYkpaina, 01015, 25 Jupekrop
Onekcanap 0OMEKEHOI0 M. Kuis,
TlerpoBuu BI/IOBIJAJIBHICTIO ByJ1. CTapOHaBOIHUIbKA
«fOpuguuna dipma , 0yn. 13A, xopm. E,
«AJIC Jleran I'pym» od. 44
9 Bonpapuyk 2826009178 39329404 ToBapucrso 3 Vkpaina, 49044, 9 | e
Onekcanap 00MEKEHOI0 JlninponeTpoBcbka 00.,
ITerpoBuu BIIIOBIJAIBHICTIO M. JlHinpo,
«MixHapoHa OynpB. Karepunocnasch
opuanyHa dipma Kuii, 0yn.2, op 610
«AbcoIoTY
10 Bonnapuyk 2826009178 43958872 ToBapucTso 3 Vkpaina, 49107, 50 Jupexrop
Onekcanap 00OMEKEHOI0 JlninponeTpoBcbka 00I.,
ITerpoBuu BIiJTIOBITABHICTIO M. JHinpo,
«Hosa JKemuyxuHa» ByJ1. IlyiukiHa renepana
(ILIeBueHKiBCHKUIA,
CobopHuii p-Hu), Oyn. 1
11 Bonnapuyk 2826009178 24608670 ToBapucTso 3 VYkpaina, 49000, 100 | -
Onekcanap 00OMEKEHOI0 JlHinmporneTpoBchbka 00.,
TlerpoBuu BiJIIIOBIaJIbHICTIO micro JlHinpo, By
BUPOOHHIO-KOMEPLIiiHEe Kpusopizbka, 6y 1HHOK
MATIPUEMCTBO 221, kabinert 35, 36, 11
«BanTtax»
12 Bonnapuyk 2826009178 40856954 ToBapucTBo 3 VYkpaina, 49100, 9 | e
Ounekcanap 0OMEKEHOI0 J{HinponeTpoBchbka 00I.,
TlerpoBuu BiJINIOBINaNIBHICTIO M. J{ninpo,
«3aBojg Metanypr» Bys. Kocmiuna, 6ya. 115
13 Bonnmapuyk 2826009178 39166144 ToBapucTBO 3 VYkpaina, 49000, 100 | -
Onexcanp 0OMEXEHOI0 JlHinponeTpoBcbka 0011,
TlerpoBuy BIJIOBIAJIBHICTIO M. [ninpo, Byn. Poboua,
«Toprmerain TuBecT» oyn. 97, od. 26
14 Bonnapuyk 2826009178 38778702 ToBapucTso 3 Vkpaina, 01021, 50 Jupekrop
Onekcanap 00OMEKEHOI0 M. Kuis,
IlerpoBuy BIJINIOBiaNIBHICTIO ByJL. IHCTHTYTCBKA,
«Cwmaprinsect I'pym» 6ya. 16, od. 1/35
15 Bonnapuyk 2826009178 39651645 ToBapucTBo 3 Vkpaina, 49044, 55 | e
Ouekcanap 0OMEKEHOI0 JIHimponeTpoBCchKa 001.,
TlerpoBry BiJIIOBIJANILHICTIO M. J{uinpo,
«Oppnen [T» By llleByenka, Oyn. 10,
od. 320
16 Bonnapuyk 2826009178 44039257 ToBapucTso 3 VYkpaina, 49107, 50 | -
Onexcanzp 00OMEXEHOIO JlHinmponeTpoBcbka 00I.,
ITerpoBuu BiJIIOBITAJIBHICTIO M. [Tninpo, 3anopisbke

«Kommawis 3
YIPaBIiHHS aKTHBAMH
«Karmiran Excriept»

moce, 0ya. 26, od. 406
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17 Bonnapuyk 2826009178 42827307 ToBapucTBo 3 04119, m. Kuis, Byi1. 9 | -
Ouexcanap 0OMEKECHOI0 3ooJ10riuHa, Oy. 4A,
TerpoBuy BiANOBiganbHicTIO «baHy od. 139
Koncantuur»
18 Bonpapuyk 2826009178 43283576 ToBapucrso 3 01001, m. Kuis, Byu1. 50 | -
Ounexcanap 00OMEKEHOIO Bonoaumupcska, oya. 7,
TlerpoBuy BIAIOBIAIBHICTIO od. 1
«IHBecTHLIHHMIA 0hicy
19 Bonpapuyk 2826009178 35861894 ToBapucTso 3 VYkpaina, 49000, 9 | e
Onekcanap 0OMEKEHOI0 JIHinmponeTpoBchKa 00I.,
TlerpoBuy BiJIIOBIJAIBHICTIO micro JlHinpo,
«OPUJNYHE TIPOCIIEKT
ATEHTCTBO CJIOBOXAHCBKHI,
«ABCOJIIOT» OynuHoK 35, KiMHaTa
307-2
20 Bonpapuyx 2826009178 33807285 ToBapucTBO 3 49083, 20 | -
Onexcanzp 00OMEXEHOI0 JlHinponeTpoBchbka 0011,
TlerpoBuy BianoBiganbHicTIO «KI micro JIHinpo,
EM EC CEPBIC» BVYJIULSI COBIHOBA,
OyIMHOK 1
21 Bonpmapuyk 2826009178 38836745 AJIBOKATCBKE Vkpaina, 49044, 50 KepiBauk
Onexcanap OB'€/ITHAHHA JIHinmporneTpoBchKa 00I.,
Tlerporry ABCOJIIOT micto {Hinpo,
KATEPUHOCJIABCBK
U BYJIbBAP,
Oynunok 2, [IOBEPX 6,
KiMHara 1
22 Bonpnapuayk 2826009178 21920420 TOBAPUCTBO 3 49030, - Jlupexrop
Onexkcanzp OBMEXEHOIO JlHinponeTpoBchka 0011,
TlerpoBuy BIAIIOBIAAJIBHICTIO micto J{Hinpo,
BHUPOBHHNYO - BabymkiHchkuii paiioH,
KOMEPLITHA ITPOCIIEKT KAPJIA
DIPMA MAPKCA, 6yautox 50
«MUJIOCEP/SI 1
BJIATOAIMHICTD»
23 Bonpapuyk 2826009178 43371688 HEKOMEPLIIIHA VYxpaina, 01010, micto - B.o. T'onosu
Onexcanap ITPODECIITHA Kuis, Byn. MockoBcbka
TlerpoBuy OPI'AHI3AILA (ITeuepcokuii p-H),
"HAIIIOHAJIBHA OyauHOK 32/2
ACOLIALILA
APBITPAXHUX
KEPYIOUUX
YKPAIHI"
24 Bonnapuyk 2826009178 44358371 ToBapucTBo 3 04080, micto Kuis, 254 | -
Onexcanzp 00OMEXEHOIO Bynu1sg Teproxina
TlerpoBry BiJIITOBI TAJTBHICTIO Onexcis, 8-A, odic 7
«Hamionansna odcerna
KOMIIaHisi YKpaiHu»
25 Bonnapuyk 2826009178 43283576 TOB 01001, micto Kuis, 50
Ounekcanap BYJIULIS
IerpoBud «HBECTUILIMHUIA BOJIOJJUMHUPCBKA,
ODIC» 7. odic 1
26 Bonpapuayk 2826009178 40596001 TOB "OPHINYHA 49000, 25 -
Onekcanap
TlerpoBuu KOMITAHIA JHinponeTpoBchka
"ABCOJIFOT JJHIITPO" o6uacTp, micto Himpo,
Bynmus Tpoiubka, 9,
npuminieHHs 20
27 Bonpapuayk 2826009178 30509394 TOB "BEPITAC 49000, 25
Ounekcanap
TlerpoBuy AJIbOA" JlHinponeTpoBchKa
ob6uacts, Micto J{Hinpo,
moce J{onenpke, 2,
KBapTHpa
100
28 Bonpapuyk 2826009178 44516354 TOB "Axxopa 04052, micto Kuis, 50
Onexcanap E—
TTerpoBuu Texuonomxu Cucrem" Bynuus [mubounipka,

13, odic 2
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29 Bonnapuyk 2826009178 1 44549056 TOB "AJIUTUBHI TA Vipaitia, 49000, 50
Onexcanap
TlerpoBuu KOMIIO3UTHI" JlHinponeTpoBchka
006u1., micto J{Hinpo, 1.
T'epoi Maiinany,
OyauHoOK 1
30 Bonnapuyk 2826009178 1 43115614 TOB 79026, Jppischka 25
Ounekcanap _—
TlerpoBry "JHITTIPOKOMYHTPA 001acTh, MicTo JIbBIB,
HC 3AXIT" BYJIULS
BOJIOJUMUPA
BEJIMKOI'O, 31
31 Bonpapuyk 2826009178 1 02128158 TOB 49107, 39
Ounekcanap
TlerpoBuy "ITHIITPOKOMYHTPA JlHinponeTpoBchka
HC" o6nacte, Micro J[Hinpo,
LIOCE 3AITIOPI3bKE,
26
2) Omnepartii 3 OB’ s13aHUMH 0c00aMH (THC. TPH.):
BapricTh onepauiii 3a BapricTh onepauiii
op’si3ana ocoda 2023 pik, cTaHOM Ha 3a 2022 pik JlokymeHT Xapakrep onepauniii
31.12.2023 p.,THC. I'PH.
Hupexrop — BaniBcbkuit Oner ) 103 Bizomocri 3apobiTHa ruIaTa Ta BigIOBiIHI
bornanoBuu HapaxyBaHHS
Hupexrop — Critun JImutpo 155 9 Bizomocrti 3apobiTHa maTa Ta BiINOBiAHI
OnekcaHIpoBIY HapaxyBaHHS
Jlorosopu
ToBapucTBO 3 0OMEKEHOIO KymiBti-
BigmoBinanbHicTIO «PiHaHCOBA 6722 - nponamy il Kynanﬂ OBI'3,
. . BIJICTYIUIEHHS | BIACTYIIJIEHHS IIPaBa BUMOTHU
koMmnaHist «Mycranr diHaHcy
paBa
BUMOTHU

Cranom Ha 31 rpyans 2023 poky 0e3HaAiIHOT a00 IPOCTPOUCHOT 3200PTOBAHOCTI 32 ONEPAIIISIMHA 3
OB’ SI3aHUMHU 0CO0aMH HEMAE.
BimHOCHH i1 onepalliii 3 MOB’sI3aHUMU CTOPOHAMU (30KpemMa adiniiioBaHUMH 0CO0aMHU ), IO
BUXOJIATH 32 MEXKi HOPMAJIbHOT [TisSUTbHOCTI, HE BCTAHOBJICHO.

J1eGiTOpChKOi Ta KpeAUTOPCHKOI 3a00prOBAaHOCTI 1O ONepalisx 3 OB’ I3aHUMH CTOPOHAMHU HEMAE.

[IpsMux dYM HENMpsAMHUX 3aB’S3KiB 3 BIIOMUMH TOJITHYHO 3Hauymumu ocobamum (PEP) ab6o
OpraHizallisiMd Ha TpPeAMET MPUXOBAHOTO 3B’SI3KY 3 OUIOPYCHKUMH YH POCIHCHKUMH (DI3MUYHUMH Ta
IOPUIMIYHUMHI 0CO0aMH, SIK1 MiAMAaAa0Th i CAaHKIIi y TIOB’sI3aHUX CTOPIH HEMAE.

9. PO3KPHUTTS IHIIOI IH®OPMAIIIL

9.1 CviaoBi mo3oBu
CrtaHOM Ha naTy 3BITHOCTI TOBapUCTBO HE € YYACHUKOM CYJIOBHX MTO30BIB

9.2 OnojaTkyBaHHs
BHacniiok HasBHOCTI B yKpaiHCBKOMY KOMEpIIHHOMY 3aKOHOJABCTBi, i MOJAaTKOBOMY 30Kpema,

MOJIOKEHb, K1 JIO3BOJISIIOTH OUTBII HDXK OJUH BapiaHT TIAYMAdeHHS, a TaKOX uYepe3 MPaKTHKY, II0
CKJIaJIacs B HECTaOITbHOMY €KOHOMIYHOMY CEPEIOBHIII, 32 SIKOT TTOJJATKOBI OpPraHu JOBUILHO TIIyMadaTh
aCMeKTH E€KOHOMIYHOI MisJIbHOCTI, y pa3si, SKIIO IOAATKOBI OrpaHW MiAIaAyTh CYMHIBY II€BHE
TIIyMaueHHsI, 3aCHOBaHE Ha OLIHI{l KEepPIBHUIITBA €KOHOMIYHOI AisuibHOCTI [limnpuemcTBa, WMOBIpHO,
o ToBapucTBO Oyzie 3MyIIIEHE CIUIATHTH AOAATKOBI MOJATKH, Tpadu Ta rneHi. Taka HeBU3HAYCHICTh
MOJKE BIUIMHYTH Ha BapTiCTh (PJiIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH i/l 3HEIIHEHHS, @ TAaKOX
Ha PUHKOBUI piBeHb IiH Ha yroau. Ha mymKy kepiBHUIITBa, TOBapHCTBa CIUIATHIIO YCi TTOJATKH, TOMY
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(iHaHCOBa 3BITHICTh HE MICTUTh pPE3epBIB IMiJ MoJaTKoBI 30uTku. I[logaTkoBi 3BITM MOXYTh
NeperisaaTucs BiAMOBIAHUME MOJATKOBUMH OpTaHaMU MPOTATOM TPHOX POKIB.

9.3 Cryninp noBepHeHHs 1€0iTOPCLKOI 3200ProBaHOCTI Ta iHMKX (PIHAHCOBUX AKTHUBIB

Buacnigok cutyarii, sika ckiiajgach B €KOHOMILI YKpaiHH, a TakoX SIK pe3yslbTaT €KOHOMIYHOI
HEeCTaOUIBHOCTI, 110 CKJIAJIach Ha JAaTy OallaHCy, ICHye HMOBIPHICTb TOTO, 1110 aKTUBU HE 3MOXKYTb OyTH
peai3oBaHi 3a IXHbOIO OaJaHCOBOIO BapTICTIO B XOAl 3BHMYailHOI AisuibHOCTI ToBapuctBa. CTymiHb
MOBEPHEHHS 1IMX aKTHUBIB y 3HAYHINA Mipi 3aJIEKHUTh BiJl €EKTUBHOCTI 3aX0/iB, AKi 3HAXOAATHCS 1032
30HOI0 KOHTPOJIO TOBAapHCTBA, CIPSAMOBAaHUX pPI3HUMHU KpaiHaMH Ha JOCATHEHHS EKOHOMIYHOI
CTaOUIBHOCTI Ta IMOXKBaBJCHHS €KOHOMIKM. CTymiHb MOBEpPHEHHS J1e0ITOpchKoi 3a00proBaHOCTI
ToBapucTBy BU3Ha4yaeThcs Ha IiAcTaBl 0OCTaBUH Ta 1H(OpMallii, sIKi HasiBHI Ha AaTy Oanancy. Ha nymky
kepiBHMITBa KoMmmaHii cyma BH3HAHUX DPE3EpBIB a/J€KBaTHA KPEIUTHOMY PHU3UKY, OB ’S3aHOMY 3
HasIBHUMH aKTHBAMH.

9.4 11iji T2 MONITHKH YIPABJAIHHA PU3HKAMHU

VYnpaBiaiHHA pHU3MKaMHM Mae€ IEpLIOYeproBe 3HAueHHS Uil BelaeHHA OizHecy ToBapuctBa 1 €
BAXJIMBUM €JEMEHTOM HOro nisiapHOCTi. [loiiTHkKa ympaBiliHHA pU3HKaMU CKOHLIEHTPOBaHa Ha
HernependauyBaHOCTI (DIHAHCOBUX PHUHKIB 1 HaIllJIeHa Ha MiHIMI3allil0 MOTEHI[ITHOTO HEraTMBHOTO
BBy Ha (piHaHcoBi nokazHuku TOB «KYA «KAIIITAJI EKCIIEPT». OnepatuBHUi 1 FOpUINYHUNA
KOHTPOJIb Ma€ Ha MeTi 3a0e3neuy Baru HajexHe (PyHKIIOHyBaHHS BHYTPIIIHbOI MOJITUKU Ta IPOLETyp
3 METOI0 MiHIMi3alli onepaniiHuX 1 OPUAMYHUX PU3UKIB.

KepiBuuurso ToBapucTBa BU3HA€, 10 AisIbHICTh ToBapuCTBa MOB’s3aHA 3 PU3MKAMH 1 BapTICTh
YHCTUX aKTHBIB y HECTAOIIbHOMY PUHKOBOMY CEPEIOBHIL MOKE CyTTEBO 3MIHUTUCH YHACHIIOK BIUTHBY
Cy0’€KTUBHUX Ta 00 €KTHBHUX YMHHUKIB, BIPOTIAHICTH 1 HAMPSMOK BIUIMBY SIKUX 3a3[aJIE€Tib TOYHO
nependaunTi HEMOXKIINBO. Jlo TakuX PU3UKIB BIJHECEHO KPEIUTHUN PU3MK, PUHKOBUM PU3MK 1 PU3UK
nikBigHocTi. [lomiThka 3 ympaBiiHHS pU3MKaMHU OpPI€HTOBaHA HA BU3HAYEHHS, aHANI3 1 YIpaBIiHHSA
pHU3UKaMH, 3 SKHUMHU CTHKA€ThCS TOBapHCTBO, Ha BCTAaHOBJICHHS KOHTPOJIO 33 PU3UKAMH, a TaKOX
MOCTIMHUI MOHITOPHMHT 32 pPIBHEM pH3HKIB, JOTPUMAaHHSM BCTAaHOBIIEHHX OOMEXEHb Ta MOIITUKU
YIPaBIiHHS PU3UKaMH. YTIPaBIIHHS PU3UKaMH KepiBHULITBOM ToBapuCTBa 3IiHCHIOETHCS HAa OCHOBI
PO3YMiHHS MPUYUH BUHUKHEHHS PU3UKY, KUIbKICHOI OLIIHKM HOrO0 MOJIJIMBOTO BIUIMBY Ha BapTiCThb
YHCTUX aKTUBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO MIOA0 HOTO MOM'SIKIIICHHSI.

Kpeoumnui pusux

KpenuTHuii pu3uK - pU3UK TOTO, IO OJHA CTOPOHA KOHTPAKTYy MpoO (iHAHCOBUH IHCTPYMEHT HE
3MO€e BUKOHATH 3000B’43aHHS 1 11€ OyAe MPUYNHOIO BUHUKHEHHS (JiHAHCOBOT'O 30UTKY 1HIIIOT CTOPOHH.
KpenuTHuii pu3nk npuTaManHUi TakuM (iHAHCOBUM 1HCTPYMEHTAM, SIK IOTOYHI Ta ACTIO3UTHI paXyHKH
B OaHKax, BeKcel, ooiralii Ta 7e6iTopchka 3a00proBaHICTh.

OCHOBHUM METOJOM OIHKH KPEOUTHUX PU3HMKIB KepiBHULTBOM ToBapucTtBa € OIliHKA
KPEIUTOCIIPOMOYKHOCTI KOHTPAreHTiB, Ul YO0 BUKOPHUCTOBYIOTHCSI KPEIUTHI PEHTUHTH Ta Oyab-sKa
iHIIA JOCTyMHA iH(POpPMALisS MIOAO X CIIPOMOYKHOCTI BUKOHYBATH OOproBi 3000B’s13aHHs. TOBapuCTBO
BUKOPHCTOBY€E HACTYITHI METO/IM YIPABIiHHS PU3HKAMHU:

- Jimite moao 0oproBux 3000B’s13aHb 3a KjlacaMu ()iHAHCOBUX IHCTPYMEHTIB;

- JMITH 010 OOPTrOBUX 3000B’s13aHb MEePe] OJJTHUM KOHTPAreHTOM;

- JMITH IONO BKJIAJACHb Y (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX pPEUTHHTIB 3a
HamioHanbpHOI0 peHTHHTOBOIO MIKAJIOK0;

- JIMITH IOI0 pPO3MIILEHHS JEMO3UTIB Y OaHKaxX 3 pI3HUMHU pEHTHHTaMHU.

3rimHo 3 MC®3 9 «®DiHaHCOBI ITHCTPYMEHTH» BHKOPHUCTOBYETHCS MOJIENbh OUIKYBAaHUX KPEAUTHHUX
30UTKIB.

OuikyBaHi KpeIUTHI 30MTKH - 11€ pO3paxXyHKOBA BEJIMYMHA KPEIUTHUX 30MTKIB, 3Ba)KCHA 3a CTYIICHEM
HMOBIpHOCTI iX BUHHKHEHHS TMPOTATOM OYIKyBaHOTO CTPOKYy nii ¢inancoBoro aktuBy. OriHka
OYIKyBaHUX KPEAUTHHUX 30UTKIB BiIOOpakae:
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- 00’eKTHBHHI pO3paxyHOK BETUYMHHU, 3BaKEHO] 3a CTYyIIEHEM MMOBIPHOCTI;

- 4acoBY BapTiCTh TPOLICH;

- o0rpyHTOBaHy Ta MIATBEP/KYBaHy 1H(opMallito, SKy MOXKHAa OTpUMAaTu 0e3 HaJMIpHUX BUTPAT
abo 3ycub.

CraHOM Ha KOXHY 3BITHY AaTy TOBapHCTBO OIIIHIOE, YU 3a3HAB KPEAUTHUN PHU3UK 3a (PIHAHCOBUM
IHCTPYMEHTOM 3HAYHOT'O 3pOCTaHHs 3 MOMEHTY INEpBICHOr0 BU3HAHHSA. [Ipy BUKOHAHHI TAaKOi OL[IHKH
ToBapucTBO 3aMICTh CyMH OYIKYBaHHUX KPEIUTHUX 30UTKIB BUKOPHUCTOBYE 3MIHY PHU3UKY HACTAaHHS
nedonty (HeBUKOHaHHS 3000B’s3aHHS) NPOTATOM O4iKYBaHOT'O CTPOKY Jii ()iHAaHCOBOTO 1HCTPYMEHTA.
Jlis BUKOHAaHHA Takoi OLIIHKKM TOBApUCTBO MOPIBHIOE PU3MK HAcTaHHS JedonTy (HEBUKOHAHHSA
3000B’s13aHH) 32 (JIHAHCOBUM 1HCTPYMEHTOM CTAHOM Ha 3BITHY JlaTy 3 PU3MKOM HacTaHHs JedoaTy
(HeBUKOHaHHS 3000B’s13aHHs) 32 (IHAHCOBUM 1HCTPYMEHT TOM CTaHOM Ha JIaTy MEPBICHOTO BU3HAHHS,
1 BpaxoBye€ NpH LIbOMY OOI'PYHTOBAHO HEOOXiJHY Ta MiATBEPAKYBaHy iH(OpMAIlito, 10 € JOCTYITHO
0e3 HaaMIpHHUX BUTpaAT a0o0 3yCHJib, 1 BKa3y€ Ha 3HaYHE 3POCTAHHS KPEIAUTHOTO PU3UKY 3 MOMEHTY
MEPBICHOTO BU3HAHHS.

ToBapucTBO MOXKE€ 3pOOMTH MPUIYILIEHHS MpO Te, L0 KPEIAWTHUH pPHU3UK 3a (PiHAHCOBUM
IHCTPYMEHTOM He 3a3HaB 3HAYHOT'0 3pOCTAHHS 3 MOMEHTY IE€PBICHOI0 BU3HAHHS, K110 0YJI0 3’5ICOBaHO,
110 (hiHaHCOBUI IHCTPYMEHT Mac HU3bKUN PIBEHb KPEIUTHOTO PU3HUKY CTAHOM Ha 3BITHY JIaTy.

Indopmartis mpo BapTicTh akTHBIB POHTY, CXUIBHUX IO KPEIUTHOTO PU3HKY, HaBECHA Jaji:

Ha Ha
31.12.2023 31.12.2022

JeGiTopcbka 3a00proBaHicTh 3a HaaHi MOCTYTH 57 35
Jebitopcrka 3a00proBaHiCTh 32 pO3paxyHKaMH 3 HapaxOBaHUX
JTOXOIIB 7 7
JlebiTopchka 3a00proBaHiCTh 3a BUJIAHUMU aBaHCAMU 18 4
[Hma norouna nediTopchbka 3a00proBaHICTh 4 682 6452
[ToTouni hiHaHCOBI IHBECTHIIIT 2180 143
I'pomoBi xomtu 249 499
Pazom 7193 7 140
YacTka B 3arajJJbHUX aKTHBaX 98.01% 98,76%

3 METOK YNpaBIiHHSI KPEAWUTHUM PU3HKOM 3IIHCHIOETHCS PETYJIIPHUN MOHITOPHHI ITOTAIICHHS
3a00proBaHoCTi; 1H(pOpPMAIlT TPo 3MiHY KPEAUTHUX PEUTHHTIB OaHKIB Ta HEOAHKIBCHKUX (hIHAHCOBHUX
YCTaHOB, B SKMX PO3MIIICHO TPOIMIOBI KOIITH; OI[iIHKA HA KOXHY 3BITHY JIaTy KPEIUTHOTO PU3UKY 3a
KOXHOIO IPyIor0 (piHAaHCOBUX IHCTPYMEHTIB.

Cranom Ha 31 rpya6 us 2023 poky 3a omiHKOIO KepiBHUITBa KoMmaHil KpeauTHHH pU3MK 3a
(hiHAHCOBMMH aKTHUBaMHM, IO OIIHIOIOTHCS 3a aMOPTHU30BAHOK COOIBApTICTIO, HE 3a3HAB 3HAYHOTO
3pOCTaHHS 3 MOMEHTY TIEPBICHOTO BU3HAHHS, IO IiITBEP/KYEThCS YHHHHUKAMH, SKi BPaXxOBYIOTh
crieni(iKy KOHTPAreHTiB, 3arajbHi €KOHOMIYHI YMOBH Ta OI[IHKY SIK IIOTOYHOTO, TaK 1 MPOTHO3HOTO
HampsIMKiB 3MIHH yMOB, Ta HaJIG)KHHUM YHHOM BpPaxXOBaHWH y CTBOPEHUX pe3epBax Ha 3HEIIHCHHS
BIJIIIOBITHUX AKTUBIB.

PesepB mim owikyBaHI KpeaWTHI 30MTKH A JeOITOPCHKOI 3a0OPTrOBaHOCTI 3a KOIITAMH,
PO3MIIIEHUMH 3a JOTOBOPOM TIOBOPOTHOi (DIHAHCOBOI JOMOMOTH, SIKi OOJIIKOBYIOTHCS 32
aMOPTHU30BaHOIO BAPTICTIO, HA BECh CTPOK i1 (JiHAHCOBOTO aKTUBY HAPAXOBYBABCA Y 3B A3KYy 3 BOEHHUM
MIOJIOKEHHSIM, HE JIMBJISIYMCH Ha TO 110 JIaHa (iHAHCOBA JIOTIOMOTa MyCUTh OyTH moBepHeHa 21 rpymHs
2024 poky.

Punkosuti puzux

PuHKOBHI pU3UK - 1€ PU3HK TOTO, IO CIIPaBEUIMBA BapTiCTh a00 MaiOyTHI IPOIIOBI MOTOKH BiJl
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCSI BHACIIIIOK 3MIH PUHKOBHX I1iH. PUHKOBHI1 pU3HK OXOTUTIOE
TPU TUHHM PU3UKY: HIIWH I[IHOBUH PU3MK, BAJIOTHUNA PU3MK 1 BIJICOTKOBHH PU3MK. PUHKOBHII pH3UK
BUHHKAE Y 3B’S3KY 3 pU3UKaMU 30MTKiB, 3yMOBJICHUX KOJMBAHHSMHU IiH HA aKIIii, BiICOTKOBUX CTAaBOK
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1 BaIIIOTHUX KypciB. ToBapHCTBO Hapa)kaTUMEThCSl Ha pUHKOBI PU3KKH Y 3B’ S13KY 3 IHBECTULIISIMU B aKLii,
oOumiramii Ta iH1I (iHAHCOBI IHCTPYMEHTH.

[HImMi HIHOBUH PU3HK - L€ PU3UK TOTO, 1110 CIIpaBeAJIMBa BapTICTh a00 MallOyTHI rPOIIOBI TOTOKU
BiJl () IHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACIHIJOK 3MiH PHUHKOBUX LIH (OKpIM THX, IO
BUHUKAIOTh YHACIIJOK BIJCOTKOBOI'O YW BAJIOTHOTO PHU3UKIB), HE3AJIEKHO Bl TOTO, Y CIIPUYMHEHI
BOHM YMHHUKAMH, XapaKTePHUMHU JUIsI OKpeMoro (piHaHCOBOIO iHCTpyMeHTa abo HOro eMmiTeHTa, uu
YMHHHUKAMHU, 1110 BIUIMBAIOTh Ha BC1 MOJ10H1 ()iIHAHCOB1 IHCTPYMEHTH, 3 SIKUMU 3[1HCHIOIOTbCS Onepariii
Ha pUHKY.

OCHOBHHMM METOJIOM OIIIHKHM LIIHOBOTO PU3UKY € aHami3 yyTiauBocTi. Cepen METOIB MOM SIKIIEHHS
LIHOBOTO pU3UKy TOBapHCTBO BHUKOPUCTOBYE IUBEpCU(IKALIIO aKTHBIB Ta JOTPUMAHHS JIMITIB Ha
BKJIAJICHHS 13 aKLii Ta 1HII1 (1HAHCOB1 IHCTPYMEHTH 3 HE(IKCOBAaHUM MPUOYTKOM. Y 3BITHOMY NEpiojii
ToBapucTBO He Ma€ NOJIOHUX 1HBECTHLIIH.

BantoTHuil pu3MK - 11e pU3UK TOTO, IO CIpaBe/IMBa BapTICTh a00 MailOyTHI rpOLIOBI MOTOKH Bij
(1HAHCOBOTO 1HCTPYMEHTY KOJMBATHUMYTbCS BHACHIJOK 3MiH BalIOTHUX KypciB. OLHKa BaJIOTHHUX
PU3HKIB 31ICHIOETHCSI HA OCHOBI aHali3y YyTIUBOCTI. TOBAapUCTBO HE Ma€ aKTHBIB, HOMIHOBAaHUX B
1HO3EeMHI1H BaJIIOTI.

BincoTkoBuil pu3uK 1€ pU3KK TOTrO, 110 CIpaBeJIMBa BapTiCTh 400 MailOyTHI I'POIIOBI MOTOKH Bij
(iHAaHCOBOrO 1HCTPYMEHTA KOJIMBAaTUMYThCSI BHACTIZIOK 3MIH PHHKOBUX BIJICOTKOBUX CTaBOK.
KepiBauurso ToBapucTBa yCBIJOMIIIOE, 10 BIJICOTKOBI CTABKH MOKYTh 3MIHIOBAaTHUCH 1 1€ BIUIUBATHME
sK Ha 1oxoau ToBapucTBa, Tak 1 Ha CIpaBeAJIUBY BapTiCTh HOr0 UNCTHX AKTHUBIB.

MOHITOPUHT BIJICOTKOBUX PHU3MKIB 3IIHCHIOETHCS MUISIXOM OLIHKH BIUIMBY MOXJIMBHX 3MIH
BiJICOTKOBHMX CTaBOK Ha BapTiCTh BiICOTKOBUX (DiHAHCOBUX IHCTPYMEHTIB.

BincoTkoBuil pu3MK BIUIMBAa€E Ha BapTICTh CTPOKOBUX Jeno3uTiB ToBapuctBa. AktuBu donny, ski
Hapa)xaroTbCs Ha B1JICOTKOBI PU3HKH

Tun akTuBy Ha Ha
31.12.2023 31.12.2022
[Totouna nebiTopcbka 3a0OpProBaHICTh 32  KOIITAMU,
PO3MILIIECHUMHU 32 JIOTOBOPAaMH IOBOPOTHOI  (hiHAHCOBOI 4677 6 435
JIOTIOMOT U
YacTka B 3arajJJbHUX aKTHBax 63,73 % 89,01 %
Puszux nixeionocmi

Pusuk 7iKBiTHOCTI — 1€ PU3UK TOTO, 1110 TOBApUCTBO 3a3HAE TPYAHOIII IPU BUKOHAHHI (D1IHAHCOBUX
3000B’s13aHb, SIK1 IOTAIIAIOTHCS UIIXOM [TOCTaBKU IPOIIOBHX KOIITIB 200 1HIIOT0 (hiHAHCOBOT'O aKTUBY.

KepiBauurso ToBapuctBa 31HCHIOE KOHTPOJIb JIKBIJHOCTI IIISXOM IUIAHYBaHHS MOTOYHOI
TiKBIAHOCTI. TOBapUCTBO aHaNi3y€e TEPMiHM IUIATEXKIB, K1 MOB'A3aHI 3 1€0ITOPCHKOIO 3a00ProBaHICTIO
Ta IHIIUMU (PIHAHCOBUMU aKTUBAMM, a TAKOK MPOTHO30BaH1 MOTOKH T'POLLIOBUX KOIITIB BiJ ONepaiiHol
ISITBHOCTI.

Pusux konyenmpayii

Jna ToBapucTBa BIACTUBUMN pHU3MK KOHLEHTpalli IIOAO 1HIIOI MOTOYHOI JAe0ITOPCHKOI
3aboproBaHocTi craHoM Ha 31.12.2023 poky, sika ctaHoBUTB 4 677 THC. TpH., O ckianae 63,73 % Bix
3arajbHOI BapTOCTI aKTHBIB TOBapHCTBA Ta 30CEPEIKEHO BiJl OAHOTO NediTopa. Pu3uk KoHIIEHTpaIIii €
nocuTh BUCOKMM. lle cyma 3aboproBaHocTi 3a JloroBopom Impo HaJaHHS MOBOPOTHOI (iHAHCOBOI
JIOTIOMOTH, SIKa BUHMKJIA B pe3yJIbTaTi BUKOHaHHs TOBapuCTBOM CBOiX 3000B’s13aHb 3a UM J[0roBOpOM.

9.5 YnpaBJiHHSl KaniTajaom

ToBapuCTBO pPO3IIIsiAae YNpaBliHHA KaIiTaloM SK CHCTEMY NPUHIHUIIB Ta METOJIB PO3POOKH 1
pearmizamii ympaBIiHCHKHX pillleHb, TIOB’S3aHUX 3 ONTUMAJbHUM (OPMYBAHHSM KamiTalny 3
PI3HOMaHITHHX JKEpell, a TaKoX 3a0e3neueHHsIM e(heKTUBHOTO HOro BUKOPUCTaHH y AisibHOCTI TOB

"KYA " KAIIITAJI EKCITEPT ". Kxiro4oBi muTaHHS Ta MOTOYHI PIllICHHS, SIKi BIUTMBAIOTHh Ha OOCHT i
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CTPYKTYpy KamiTaily, a TakoX JpKepesaa Horo popMyBaHHS, pO3IIISIAl0THCS YIPABIIHHS IEPCOHATIOM.
MexaHi3M yIpaBiiHHs KaliTalaoM rependoayae:

- UITKy IIOCTAHOBKY IJIed 1 3aBJaHb YIPaBIIHHS KaliTaJoM, a TaKoXX KOHTpOJIb 3a ix
JOTPUMAHHSM Yy 3BITHOMY NEpioji;

- YJIOCKOHAJIEHHsI METOJAMKHU BU3HAHHS I aHaJIi3y BUKOPUCTAHHS YCIX BUAIB KaliTaly;

- po3po0IIeHHs 3arajbHOI cTpaTerii ynpaBiiHHA KaIliTaloM, TOLIO

VYpasniHcbkuil iepcoHan ToBapucTBa 3A1MCHIOE OIS CTPYKTYPH KalliTaly Ha KiHEIlb KOXHOIO
3BiTHOTrO nepiony. [Ipu nboMy IpoOBOAUTHCS aHaIIi3 BApTOCTI KamiTaly, HOro CTPYKTYpH Ta MOXKIMBHX
pu3ukiB. Ha 0cHOBI OTpMaHMX BUCHOBKIB K€PIBHULTBO ToBapuCTBa 3/1ICHIOE PETyIIOBaHHS KamiTary
IUIIXOM 3aJIy4€HHS JOJAaTKOBOTO Kamitamy abo (iHaHCyBaHHS, a TaKOX BUIUIATH JUBIJICHIB Ta
MOTAIIeHHS ICHYIOUHX T03HK, TOIO. TOBapUCTBO MOXKE 3/IIHCHIOBATH PETYJIOBAHHS KaIliTally MUITXOM
3MIHHU CTPYKTYpH Kamitaiay. Cucrema ynpaBiIiHHS KaliTaJloM MOXe KOPUT'YBaTUCh 3 ypaXyBaHHIM 3MiH
B ONepaliifHOMY CEepeJOBHILI, TEHIEHISX pUHKY a00 cTpaTerii po3BUTKY.

Mertoro yrpaBiiHHs KamitaioMm ToBapucTsa e€:

- 30epexeHHs] CIpOMOKHOCTI ToBapucCTBa MpPOJOBKYBAaTH CBOIO JISJIBHICTH Tak, 00 BOHO 1
Hajaui 3a0e3nevyBano JOXiJ A YYaCHHUKIB Ta BUIUIATH 1HIIMM 3aIliKaBJICHUM CTOPOHAM;

- 3a0e3nedeHHs] HAJIICKHOTO NMPUOYTKY yYaCHMKAM 4Yepe3 BCTAHOBIICHHS I[iH Ha TOCIYTH, IO
BIJINIOBAiAal0Th PIBHIO PU3UKY;

- JOTpUMaHHS pEryJATOPHUX BHMOT [0 KamiTaixy 1 3a0e3medeHHs 37aaTHocTi ToBapucTBa
3MACHIOBAaTH Oe3MepepBHY JiSUIbHICTb.

3aranpHa cyMa KalliTally, yIpaBIiHHS SKUM 3/11HCHIOETbCS, IOPIBHIOE CyMi KamliTaiy, BiIoOpaKeHOTro
B 3BITI IpO (iHAHCOBUIA CTaH.

Bnacuuit xanitan Toapuctsa Ha 31 rpyaus 2023 poky ckinagae 7 118 tuc. rpH. Indopmaris npo
CKJIa/IOBI KamiTaiay HaBejeHa y 1. 7.7. Ilpumitok.

BigmoBigHo 1o IlomoskeHHs MO0 NPYACHLIMHUX HOPMATHUBIB MpOQeciiiHOi MisIbHOCTI Ha
(OHIOBOMY pPHHKY Ta BHMOI O CHUCTEMH YIPABIIHHS pPHU3HKAMH, 3aTBEP/HKEHOTO pIlICHHSIM
HamnionansHoi komicii 3 LiHHUX namnepiB Ta poxnaoBoro puHky Nel597 Bix 01.10.2015 p. (31 3miHamMu)
ToBapucTBO pO3paxoBye HACTYIIHI TOKA3HUKH:

- pO3Mip BJIaCHUX KOIUTIB (peryIsTUBHUI KarmiTan);

- HOpPMATHB JIOCTaTHOCTI BJIACHUX KOIITIB;

- KOe(]IIEHT MOKPUTTS OMEePaIifHOTO PUUKY;

- koedimieHT GpiHAHCOBOT CTIMKOCTI.

TOB KYA»KAIIITAJI EKCITEPT» Bniepiie oTpumainu JilleH3110 Ha TPOBaIKeHHs podeciiHol
TisUTbHOCTI Ha (DOHIIOBOMY PHHKY - AiSUTBHOCTI 3 YIpPAaBIiHHS aKTUBAMH IHCTHUTYIIHHUX 1HBECTOPIB
(mismpHOCTI 3 ympaBiiHHS akTHUBaMu).3rinHo 1.2 miaBu 1 posainad [lonoxkeHH 010 MPYASHIIHHIX
HOpMAaTHBIB TpodeciiftHol IisubHOCTI HAa (OHAOBOMY PHHKY Ta BHUMOT JIO CHCTEMH YIIPaBIIiHHS
pusukamu Nel597 Big 01.10.2015 p. (31 3MiHaMu) HOpPMATUBHI 3HAYEHHS HOPMATHUBY JIOCTaTHOCTI
BJIACHUX KOIITIB Ta KOE(]Ili€EHTa MOKPUTTS ONEPAIifHOTO PU3UKY HE MOIMHUPIO0Thcs Ha Kommnawii Ta
Oci6 10 3aKiHYEHHsI EPIIOTro MOBHOTO (hiHAHCOBOTO POKY 3 JATH BHUIAYi JIIEH31].

Pimennsm HamioHaneHOT KoMicii 3 iHHKX manepiB Ta ¢pormoBoro puakKy Ne 153 Bix 15.02.2023 p.
TUMYacOBO, Ha MepioJ JIii BOEHHOTO cTaHy B YKpaiHi, 3ynuHeHa Jig [1ojgoxkeHHs mo0 nNpyaeHIiHHIX
HOpPMAaTHBIB TpodeciifHol IisubHOCTI HAa (OHAOBOMY PHHKY Ta BHUMOT JIO CHCTEMH YIIPaBIIiHHS
pHU3HMKaMH, 3aTBEPKEHOTO pimeHHsM HarioHansHOT KoMicii 3 IIHHUX manepiB Ta (GOHAOBOTO PUHKY
Ne 1597 Bimg 01.10.2015 p. (3 BpaxyBaHHSIM 3MiH).

Pimennsim HartionanpHOT KoMicii 3 miHHUX manepiB Ta pormoBoro puky Ne 1221 Bix 29.09.2022 p.
BCTAHOBJICHO, IO JIJIsl BUMIPIOBAHHS Ta OIIHKH PU3HKIB MPOQeciifHOT AisUTFHOCTI HA PHHKAX KaIliTary
Ta OPTaHi30BaHUX TOBAPHUX PHUHKAX BUKOPUCTOBYETHCS HOPMATUB JIIKBIAHOCTI aKTHBIB.

Po3mip HopmatuBy usikBimHOCTI akTuBiB Kommanii ctanom Ha 31 rpymaas 2023 poky CTaHOBHTH
0,5703. 3rigno 3 BuMoramu Pimennst HarioHaibHOT KOMICIT 3 IIHHUX TMarepiB Ta GOHIOBOTO pUHKY Ne
1221 Bix 29.09.2022 p. HOpMaTHBHE 3HAYEHHSI HOPMATHUBY JIIKBIAHOCTI aKTUBIB TIOBUHEH CTAHOBUTH HE
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(0. NOJII IMICJS 3BITHOI'O IIEPIOAY

Ilpn cKnajafHi (blHaH(«OBOI 3BitHOcTI ToBapucTBO BpaxoBYe€ NOJii, o BIHGyHHCH Iicis 3BITHOT JaT
i Ho HaTH 3ATBCPIVKEHHI 3BiTHOCTI BifoOpaxkye ix y Qinancopiit 3piTHOCTI BixnosigHo 10 MCHO 10
«[To.l 1icas 3BITHOTO MEPioy».

[Toail nicna path SajaHcy, e HE BUMAraloTh KOPHIyBaHHS:

Ha lewxy KepiBHHUTBA TOBapHCTBOM 3a mepiox Bix aaTH SBiTHOCTi J0 JaTu '1'1‘ 3aTnep,n>1<cuuﬂ e
1 r16v 10Cs mm

'—? HCATTVHE <
,;f;&i{’J B’e,ngmm

oy

TYiy Huin kO™

Bikropis AHITIJIOTOBA

32rBep/pKeno 1o BUIYCKY 12 Bepecus 2024 poxy
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