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3ASIBA
Nnro BiANOBIJAJNBHICTb KEPIBHUIITBA 3A IMIATOTOBKY TA 3ATBEP/UAKE15]
®IHAHCOBOI 3BITHOCTI 3A 2024 PIK
TOB « KOMIIAHISA 3 YIIPABJIITHHA AKTUBAMH «KAITITAJI EKCITEPT»
cranom na 31 rpyaus 2024 poxy

Hiskucliapeaena 3assa 3po0NieHa 3 MeTOK BH3HAYEHHS BiAMOBIAAIBHOCTI KEpiBHMITBA 11O/10
npomiknei (pitancoBoi 3piTHOcTi ToBapucTBo 3 o6MexeHO BianosiaibHicTio « KOMITATIIS
VIIPABJNHHS AKTUBAMMU «KAIIITAJI EKCITEPT».

Kepisuuntso TOBAapHCTBO BiAnopinae 3a MAroToBKy (iHAHCOBOI 3BITHOCTI, HOCTOBIPHO
sinoGpasiae y BCIX CyTTeBHX acnekrax (inancosuit cran Topapuctso cTaHoM Ha 31 rpynns 2024 poky.
3BiT 11po (iHaHCOBI pe3ynsTaT 32 2024 puc a TaKO pyX IPOLIOBHX KOIITIB Ta 3MiHY B YHCTHX aKTHBAX.
1110 HAJI&KATh YUYACHHKAM, 32 PiK, IO 3aKiHYKBCA Ha (10 JaTy Y BiAMOBiAHOCTI 10 BUMOT MiXXKHapoaH#ux

I cTanJapTin cbmal{conox sgiTHocTi MC®3.

Ilpu niaroToBui ¢iHancoBoi 3BITHOCTI KEPIBHULITBO HECE BiANOBIJANLHICTD 3

v Bubip Hane)XHHX IPHHUANIB OyXraaTepcrKoro odMiKy i iX moc/iloBHE 3aCTOCY BalIsi:

v" 3actocyBaHHS OOIpYHTOBAaHHX OI[IHOK i MPHIYILEHE;

v Jlorpumanns BifnoBigaux MC®3 i po3kpuTTS BCiX ICTOTHHX BIAXWIEHDL Y NPUMITKAX [0
(pinancoBoi 3BITHOCTI;

v [TiaroroBky (iHaHCOBOI 3BITHOCTI, BHXONAYM 3 NpUIyuleHHs, wWwo Tosapucreo Oy
(1POJIOIKY BATH CBOIO HisUTbHICTD Y JOCTYIHOMY JUIsl OISy MaiOyTHEOMY, 38 BUHSTKOM BHAQIK L. KOJIH
‘TAKE JLOMY1LIEHHs HETPaBOMipHO.

KepiniinilrBO TAKOX Hece BiIMOBIAQNBHICTD 32;
l v" Po3poOky, BOpoBa/pieHHs Ta 3abesnedenns (yHKUIOHyBaHHS e(EeKTHBHOI Ta HulinOT
CHCTCMH BHYTPIIUHBOrO KOHTpomo y ToBapuctsi;

v' TlinTpuMaHHS CHCTEMH 6yxramepcm<oro 06Ky, mwo n03BoMsIE B OyMb-AKHA MOMEH T
[iJroTyBsaTH 3 IOCTaTHIM CTyIeHeM TOYHOCTI iHdopMaliio mpo (iHaHCOBE CTAHOBHIIE i 3a0€3iICUNTH
BianosianicTs (piHaHCOBOI 3BiTHOCTI BUMoram MC®3;

v BixHMBaHHA 3aXOJliB B MeXax CBOEI KOMIETEHLIi /s 3abesneveHns 30epiraHHs axTHBIL
Tosapucrsa; '

v 3ano0iraHHaA Ta BUsBJIeHHS (aKTiB maxpaiicTBa Ta iHIIUX 3JI0BKHBAHB
dinaicosa 3BITHICTD 3a (piHaHCOBMIA piK, W0 3axinyuBes 31 rpynus 2024 poky, Gyna 3arsepreia Jio
sunycky 11 6epesns 2025 poky.

Jlupekrop Mpukona CAMAPA

Oco0a. ska BUKOHYE 000B’S13K1 3 BEUCHHS
Oyxrantepcokoro o6aiky TOB «KYA 5 :
«KATNIITAJI EKCIIEPT» Hupexrop TOB O

«®OHJOBU KOHCAJITUHT » \. ' (KOHC / Z Bixropist AHITIJIOTOBA
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IIpumirku no ¢inancosoi 3BiTHOCTI 32 2024 poky

cranoM Ha 31 rpyans 2024 poky
1. 3AT'AJIBHI BIJOMOCTI

ToBapucTBo 3 0OMexeHor0 BinnoinanbHicTio "Komnawnis 3 ynpasninas aktuBamu "KATIIITAJI
EKCITEPT" (mami — ToBapucTBO) 3apeecTpoBaHE B YCTAaHOBJICHOMY 3aKOHOJIABCTBOM IOPSIKY,
CTBOpEHE Ta Jli€ Ha MiJCTaBl YMHHOTO 3aKOHOJABCTBA YKpaiHH, 30Kpema: LIMBIIBHOrO KOJEKCY
VYkpaian, ['ocmogapchkoro koaekcy Ykpainu, 3akoHiB Ykpainu «IIpo nmepxkaBHE perysrOBaHHS
PHUHKIB KaIliTally Ta OpraHi30BaHUX TOBapHHUX PUHKIB» Ta «[Ipo puHKM KamiTamy Ta opraHi3oBaHi
ToBapHi puHKH» «[Ipo 1HCTUTYTH CHUIBHOTO 1HBECTYBaHHS», HOPMATHUBHO-TIPABOBHUX aKTiB
HarionanbHoi koMicii 3 miHHUX nanepiB Ta GpoHmoBoro puHky Ta CraryTy.

MOBHA Ha3Ba TOBAPUCTBO 3 OBMEXEHOIOBIAITOBIAAJIBHICTIO
"KOMITAHIA 3 VYIIPABJIIHHSA AKTUBAMMU "KAIIITAJI
EKCIIEPT"

MTOBHA Ha3Ba aHTJIIMCHKOIO Limited Liability Company «Asset Management Company
«Capital Expert»

CkopoyeHa Ha3Ba TOB «KVYA «Kamitan Excriept» (LLC « AMC «Capital Experty)

Inentudikamiitamii ko 44039257

IOPUIMYHOT 0COOHN

Jlata nep>kaBHOI peecTpariii Hara 3anucy: 01.12.2020 p. I'onoBuum ympasninasm JAIIC y

JIHIpONETPOBCHKIH obmacri, [lleBueHKIBCHKA JITI
(ILleBuenkiBchkuii p-H M. J{Hinpa) 3a Homepom 046220273828.
Micue3HaxopKeHHS 49107, HuimponerpoBcbka 001., micto [lminpo, 3amopi3pke
moce, OyMmHoK 26, odic 406
Jliroui JmineHsii Jlinen3is HKITI®P na npoBamkeHHs mpoQeciitHOl TisIbHOCTI Ha

pUHKaX  KamiTaly-TisJIbHOCTI 3 YOpaBIiHHA  aKTHBaMU
IHCTUTYHIHHUX 1HBECTOPIB (AISUTBHOCTI 3 YIPABIiHHS aKTUBAMU)
Pimennss HamionanpHoi Kowmicii 3 Ilimaux IlamepiB Tta
®onmoBoro Punky Ne645 Big 12 cepmast 2021 poky(Tepmin mii:
12.08.2021p. - HEOOMEKEHUIA).

Odiuiiina CTOpiHKa B | http:/capitalexpert.com.ua
1HTEepHETI

Anpeca enexTponHoi oty | capital_e@ukr.net

3apeectpoBanuii  cratytHui | 7 500 000 rpH.
KariTa

KinneBoro koHTpomtorouoio cropoHoto ToBapuctBa € 3acHoBHUKH TOB "KVA "KAIIITAJI
EKCIIEPT". OcHOBHMM BHJIOM [JisUIBHOCTI TOBApPHCTBA € YIPABIiHHS (POHIAMHU.

Bummit opran ympaniHHS — 300pu y4JacHUWKiB. BukonaBumii opran — aupektop. KiibkicTh
npamiorouux cranoM Ha 31.12.2024 p. cknaznae 7 oci0, 3 HUX 7 32 OCHOBHUM MicueM pobotu, 0 3a
CYMICHUIITBOM.

diHaHCOBY 3BITHICTh 3aTBEP/XKEHO TUPEKTOpPOM 10 BUITycKy 11 6epesnst 2025 poky.

@Donou 6 ynpasninui TOB «KYA « KAIIITAJI EKCIIEPT»:

- AT «Bakputuii HeauBepcu(]PiKOBaHUN BEHUYpHUH KOPHOPATUBHUN I1HBECTULIHHUHA (QoOHA
«bensdop» (AOT'OBIP Ne 17/06-22 Bix 17.06.2022 p. ipo ynpaBiiHHS aKTUBaMH KOPIIOPATUBHOTO
iaBectuuiitHoro pouay mixk TOB«KAIIITAJI EKCITEPT» ta AT «3akputuii HequBepcudikoBaHUN
BEHUYPHHI KOPIOpaTUBHUM 1HBeCTUIIIHHUN DoHT «benbdopy);

- AT «Bakputuii HeauBepcu(]PiKOBaHUN BEHUYpHUH KOPHOPATUBHUN I1HBECTULIHHUHA (QoOHA
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TOB "KVA " KAIIITAJI EKCIIEPT "

«[Ipokamitan Iasect» (JJOI'OBIP Ne 22/07-2024 Bin 22.07.2024 p. mpo ynpaBiiHHS aKTHMBaMU
koprioparuBHoro iHBectuiliiHoro ¢ouay Mk TOB«KAIIITAJI EKCIIEPT» Ta AT «3akputuii
HenuBepcu(iKoBaHUI BeHUYpHHUI KOpriopaTUBHUH iHBecTuliitHuid ¢ponn «IIpokamitan IuBecT»);

- AT «3akputuii HeauBepcH(IKOBAaHUN BEHUYPHUN KOPIIOPATHUBHUN 1HBECTUIIMHUA (HOH]T
«Endopn» (AOT'OBIP Ne 06/08-2024/1 Bim 06.08.2024 p. mpo ympaBiiHHS aKTHMBaMU
koprioparuBHoro iHBectuiliiHoro ¢ouay Mk TOB«KAIIITAJI EKCITEPT» Ta AT «3akputuii
HenuBepcu(ikoBaHUI BEeHUYpHUI KOpIIopaTUBHUH iHBecTuliitauid ponn «Endopn»);

- AT «3akputuii HeauBepcH(IKOBAaHUN BEHUYPHUN KOPIIOPATHBHUN 1HBECTUIIMHUA (HOH/T
«Monpeansy (JJOI'OBIP Ne 06/08-2024/2 Bin 06.08.2024 p. mnpo ympaBiiHHS aKTHUBaMHU
koprioparuBHoro iHBectuiliiHoro ¢ouay Mk TOB«KAIIITAJI EKCITEPT» Ta AT «3akputuii
HenuBepcu(iKoBaHUI BEeHUYPHHUI KOPIIOPATUBHUH 1HBecTULIHUN (oHI «MOoHpeanby);

- AT «3akputuit HenuBepcu(iKOBaHUN BEHUYpHUN KopropaTuBHHU iHBecTuIiiHMA Gona «IIKC
®inancy (JOT'OBIP Ne 15/08-2024/1 Bix 15.08.2024 p. npo ynpaBiIiHHA aKTUBAMHU KOPIIOPATUBHOTO
iBecturiitHoro ¢pouay Mixk TOB«KAIIITAJI EKCITEPT» ta AT «3akputnii HemuBepcrdikoBaHUMA
BEHUypHUI KopriopatuBHUi iHBecTHLIHHUN Qona «IKC dinancy).

2. EKOHOMIYHE CEPEJOBHIIE, B YMOBAX SIKOI'O TOBAPUCTBO 3IIHCHIOE

CBOIO AIAJIBHICTD

[ToBHomMacmTabHa BiifHa pocii mpoTu YKpaiHu mnpu3Bena 10 Oe3NpeneleHTHOro NaaiHHS
BITYM3HIHOI €KOHOMIKM 3a YaciB HE3aJIe)KHOCTI, 10 3HAYHOTO 3POCTaHHS MaKpPOCKOHOMIYHOTO
PU3HKY 4epe3 TIMOOKHUH crax eKOHOMIKH, PEKOpAHE 3pOCTaHHs ne(inuTy OI0JKETYy, 3pOCTaHHs
THCKY Ha BAJIIOTHOMY PUHKY, BEJIMUE3H1 BTPATH aKTUBIB Ta JIOXO/IIB BiJ €KCIIOPTY, Oe3mpeneaeHTHI
eHepreTuyHa ta gemorpadiuna kpusu. Peansuuit BBII y 2022 poui xo4 i ckopotuscs Ha 30-32%
BHACJIJIOK THMYacOBOi BTpPAaTH TEPUTOPiHA, UYACTKOBOro ab0 TOBHOTO pYWHYBAaHHSA PAIy
HiJINPUEMCTB Ta IHPPACTPYKTYPH, AOPOKUYOi 1 0OMEkKEHOT JIOTICTUKH, Mirpamnii Jroaeil BcepeanHi
KpaiHu abo 3a KOpAoH, ane 3a miacymkamu 2023 poky ckiagae 4,9%. Crpimkinie eKOHOMIYHE
BITHOBJICHHSI CIpHYMHEHE HU3KOK UYMHHUKIB. CepeJl HHX — BUIIA aJalTUBHICTH Oi3HECy Ta
HaceJICHHs 0 BOEHHUX YMOB, JIII, HIXK MPHUITYCKAIOCS, BPOXKai, PO3MIUPECHHS albTEPHATHBHUX
IUIAX1B €KCIIOPTHUX MOCTauaHb, a TAKOXK CYTTEBIII 00CATH OI0JKETHUX BUIATKIB.

VY 2024 poui ekoHoMika 3pocia Ha 3,6%, monpu 30epekeHHs BUCOKUX O€3MEeKOBUX PHU3UKIB.
ExoHOMIYHOMY 3pOCTaHHIO CHPHUATHMYTh MOJaJbIIa po30ylOBa albTEPHATUBHUX MNUIAXIB
nmocravyaHb Ta 30epekeHHsT M’ K01 (hiCKaITbHOI MOJTITHUKH, IO MATPUMYBATUME CITOKUBYUM TTOTHT.
HartomicTp yce mie yckiagHeHa JIOTICTMKAa Ta OOMEXKEH1 BiMHOIO iHBECTHIli rajlbMyBaTUMYTh
€KOHOMIKY.

HBY mnporHosye mpumBuameHHs 3poctaHHs peanbHoro BBII y 2025 pomi mgo 6%. Lpomy
CIpHATUME HacaMIepe ] OUiKyBaHe 3HIKCHHS 0e31eKOBUX pU3UKiB. BOHO CynmpoOBOIKYBaTUMETHCS
MOCTYIIOBUM IOBEPHEHHSM MITPAHTIB 13-32 KOPJOHY, MOJINIICHHSAM CIOKMBYMX Ta IHBECTUIIHHUX
HAaCTpPOiB, HAJNArO/UKCHHSM  JIOTICTHKM Ta  BHUPOOHMIITBA, BIiIOYIOBOIO  IOIIKOJKEHOT
iH(pacTpyKTypH.

[IporpamMu miATPUMKH, 3aNIPOBAIKEH] Y PSAIOM, IMOM’ IKITUINA MMOKOBI €EeKTH B €KOHOMIIII, K1
BUHHMKJIM BHACIIOK MOBHOMacimITaOHOI BiiiHH. Onpa3y micias MOBHOMAcIITAOHOTO BTOPTHEHHS
HBY mBuako amantyBaB rponIoBO-KPEIUTHY Ta BAIIOTHY MOJIITUKY s 30epexeHHs piHaHCOBOT
Ta KypcoBoi crabimbpHOcTi. II[06 KOMmIeHCyBaTH 3HAYHY BTpATy MIXHApPOJIHHUX pe3epBiB, OyIio
MPOBEJCHO JeBalbBaIlil0 OOMIHHOTO KypCy, IO JOMOMOIJIO CTa0LII3yBaTH BaJFOTHI pPE3EpBH Ta
30eperTd 3arajlbHy MAaKpOGKOHOMiIUHY Ta (iHaHCOBY cTaOinbHicTh. PDickanbHa TOJITHKA
Opi€HTOBaHa Ha MPIOPUTETHI BUTPATH HA 0OOPOHY, COIliaJIbHI BUIIATH, TyYMaHITapHI1 OTpeOHU Ta,
7€ MOXJIMBO, JI€SIK€ BUIPABICHHS KPUTHUYHOI iHPpacTpyKTypu. HeBU3HAUCHICTH IIOJ0 pO3Mipy
notped y ¢hiHaHCYBaHHI 3aJIMINAETHCS HAJ3BUYAHHO BUCOKOIO 1 3aJICKUTh BiJI TPUBAJIOCTI BIMfHU Ta
il IHTEHCUBHOCTI, @ €KOHOMIUHI PU3UKH BHUMAJIbOBYIOTHCS BEIUKHUMH, Y TOMY YHUCIi MOB'sA3aHi 3
MOTEHIIHOI J0JaTKOBOIO MIKOJ0I0 KPUTHYHO BAXKIJIHBIN 1HPpACTpyKTypi a00 HOBUMH 3005iMH B
CIbCHKOTOCIIO/IAPCHKOMY Ta €HEPTreTUYHOMY CEKTOpaXx.

Are, HE3BaXKalOYM Ha BCl CKJAMHOINI, YKpaiHi B yMOBaxX BIMHU BJAJIOCh 30€perTH BiAHOCHY
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MaKpOEKOHOMIUHY CTa0ldpHICTh Ta MOJOJIATH MAacIITa0Hy 3yNUHKY BHPOOHHUITBA 1 BiJIUIMB
TPYJIOBUX PECYPCIB, CIPUUYMHEHUN TEPEeMINMICHHAM JI0JeH 10 Oe3MeUYHuX Micllb, Ta, (paKTHYHO,
MOBEPHYTH 111 MPOIECH Y 3BOPOTHOMY HAIPSIMKY.

Temnu BiAHOBIICHHS €KOHOMIKH YKpaiHU 3aJ€XaTHMyTh BiJl TPUBAJIOCTI BIMHU, MIBUIKOCTI
JECOKYTIAIlii TepUTOPiil Ta BiA MIXKHAPOIHOT MIATPUMKH.

Buacnigox HeBM3HAUYEHOCTI MOJiH, OB’ I3aHUX 13 BTOPTHEHHAM pocii B YKpaiHy, sSKi MOXYTh
CYTTE€BO BIUIMHYTH Ha OIllepaliifHe cepenoBHIe B KpaiHi, TOBapuCTBO HE Ma€ NPaKTUIHOL
MOJKJIMBOCT1 TOYHO Ta HAAIWHO OIIHUTHU KiJbKICHUM BILIMB 3a3HAUYCHUX MOJ1 Ha (H1HAHCOBHH CTaH
1 ¢pinaHCOBI pe3ynbTatu AisabHOCTI ToBapucTBa B MailOyTHboMy. B Tenepimmniii uac ToBapucTtBo
YBaXXHO CIIAKYE 3a (iIHAHCOBUMH HACIIJIKaMH, BUKJIMKAaHUMU 3a3HAYCHUMH TTOJISIMH.

3. OCHOBA CKJAJAHHS ®IHAHCOBOI 3BITHOCTI

3.1 TeepakeHHS NPO BiANOBIAHICTD:

[{ro ¢dinancoBy 3BiTHICTH 3a 2024 pik, mo 3akiHuuBcs 31 rpyaas 2024 poky, Oylo cKiiageHO
BIIMOBIAHO 10 MikHaponHux cTannaptiB (inancoBoi 3BiTHOCTI (MC®3), Bkimtouatoun MixHapOaHI
craggaptu Oyxrantepcbkoro o0iiky (MCBO) ta Taymauenns (KTM®3, IIKT), Bunani Pamoro 3
MixHapoaHux cranfaptiB Oyxranrepcekoro oomiky (PMCBO), B penakmii uynHHIA Ha 1 ciuns 2024
POKYy, 1m0 o(irfiiiHo onprIroAHEHH] Ha BeO-caiiTi MiHicTepcTBa piHaHciB Ykpainu. BoHa BKiTtouae BCIo
iH(pOopMallito, sIka BUMAraeThes Ui IOBHOT'O KOMIUIEKTY (iHaHCOBOi 3BITHOCTI 3riiHo MC®3 Ta oxpemi
MOSICHIOBAJIBHI MPUMITKH BUKIIFOYHO 3 METOIO TMOSCHEHHS IMOJIN Ta Omepailii, sKi € CyTTEBUMU IS
PO3yMiHHS 3MiH y (piHAHCOBOMY CTaHi Ta MOKa3HUKax AisibHOCTI KoMmaHii, ki BinOyucs y 3BITHOMY
porii.

3.1.1 KonnenryanhHa OCHOBa HajaHHs (DiHAHCOBOT 3BITHOCTI

ToBapuctBo 3actocoBye Mixknaponni Cranmaptu dinancoBoi 3BiTHOCTI (Hamami - MC®3) mis
¢inancoBoi 3BiTHOCTI 3a 2024 pik , mo 3akiHuuBcs 31.12.2024 poky 3rigHo HopM cTarTi 12-1 3akony
VYkpaiau «I[Ipo Oyxrantepcbkuii 00Jik Ta (piHAHCOBY 3BITHICTH B YKpaiHi» N 996-X1VY Bix 16 numnus
1999 poky (31 3MiHaMH Ta TOTIOBHEHHSIMH).

Meroto (inancoBoi 3BiTHOCTI 32 2024 pik , o 3akinuuBcs 31.12.2024 poky ToBapucTBa € HaTaHHS
piunoi inaHcoBoi iH(popMalii, SKa € KOPUCHOIO JUIsi HUHIIIHIX Ta MOTEHLIIMHUX 1HBECTOPIB,
MTO3MKO/IABI[IB Ta IHITUX KPEIUTOPIB y MPUUHATTI PillIeHb PO HagaHHA pecypciB DoHy.

Piyna ¢inancoBa 3BiTHICTh TOBapHCTBa CKJIAJAEThCA HA OCHOBI mpumnymieHHs, mo PoHp nie Ha
Oe3repepBHIA OCHOBI 1 3aJTUIIATUMETHCS TaKUM Y JOCSHKHOMY MaOyTHBROMY (YITPOJIOBXK HACTYITHUX
JIBAHAJILISTH MICSIIIB).

SkicHI XapaKTEepUCTUKU KOPUCHOI piuHOi (iHaHCOBOI iH(MOpMaIlii BU3HAYaIOTh THIH 1H(GOpMAIIii,
10 HalIMOBIpHilIe, € HAOLIbII KOPUCHUMH JUTS HUHIIIHIX Ta MOTEHUIHHUX 1HBECTOPIB, PETyIIOI0UNX
OpraHiB JJisi MPUUHSTTS PIlICHh HA OCHOBI 1H(OpMaIlii, 110 HajaHa y ik (iHAHCOBIM 3BITHOCTI. PiuHa
¢inancoBa 3BiTHICT ToBapucTBa 0a3yeThCsl HA HACTYITHUX XapaKTEPUCTUKAX:

OCHOBOTOJIOXHI SKICHI XapaKTEPUCTUKHU:

JIOPEUHICTh - JI0pevHa (iHaHCOBa 1HPOPMALlisl MOXKE COPUYMHUTH BIAMIHHOCTI Y PIIICHHSX, SKILIO
BOHA Mae€ niependavyBaHy MIHHICTh, ATBEPIKYBAJIBHY IIIHHICTD a00 1 T€, 1 APYyTE;

CYTTEBICTh - iH(oOpMaIis € CyTTEBOIO, SKIIO ii BiACYTHICTh ab0 HEMpaBUJIIbHE IMOJAHHSI MOXE
BIUIMHYTH Ha PIlICHHsI, K1 TPUHMaIOTh KOPUCTYBadi Ha OCHOBI (hJiHAHCOBO1 3BITHOCTI;

IPaBJIMBE MOJAHHS - HI00M OYyTH KOPUCHOIO, (piHaHCOBA iH(OpMAIlisl TOBUHHA HE JIUIIE NOJaBaTh
BIJIMTOBI/IHI SIBUIIIA, BOHA IOBUHHA TaKOX MPABAMBO T0/IaBaTH SBUIIA, SKi BOHA MMPU3HAYCHA T0/IaBaTH.
[I{oOu OyTH JOCKOHAIO MPABIUBUM IOJAHHSAM, OTIMC IOBUHEH MaTH TPH XapaKTepUCTUKU. Bin mae OyTu
MMOBHUM, HEUTPAITLHUM Ta BIJIbHUM BiJl TOMHUJIOK.

[Mocuiorodi AKiCHI XapaKTEPUCTUKH:

3ICTaBHICTh - Ja€ 3MOTY KOPHUCTyBauaM iAeHTH(IKYBaTH Ta 3pO3YyMITH MOMIOHOCTI cTared Ta
BIAMIHHOCTI MI>K HUMH;

MOMJIMBICT TIEPEBIPKH - JOTIOMAra€e 3alieBHUTH KOPUCTYBAYiB y TOMY, IO 1H(OpMAIlisl TPaBAUBO
Mo/Ia€ eKOHOMIYHI SBUIIIA, K1 BOHA IIPU3HAYEHA TI0J]aBaTH;

CBOEYACHICTH - 03HAYA€ MOKIIUBICTh JIJIs1 0C10, SIK1 MPUIMAIOTh PIIICHHS, MaTH 1H(GOPMAIIiI0 BYaCHO,
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Tak o6 15 iHpOpMaLlis MOTJIa BIUIMHYTH Ha iXHI pilICHHS;

3pO3YMUIICTh - Kiacuikaiisi, XapakTepucTUKa Ta MOJaHHs 1HpOpMaIlii ICHO 1 CTHCIO pOOHTH il
3pO3yMLIIOIO.

®dinancosi 3BiTH ToBapucTBa BioOpaxaroTh pivuHi (HiHAHCOBI pe3yIbTATH Olepalliii Ta IHIIUX MOAIH,
00’€JHYI0YM iX B OCHOBHI KJAacH 3TiJHO 3 EKOHOMIYHUMH XapaKTepUCTUKAMU TOOTO, €JIEeMEHTH
(dinancoBux 3BiTiB. Enementamu, mo 0e3nocepeHb0 OB’ s13aH1 3 BU3HAYCHHSAM (piHAHCOBOTO CTaHY B
OayaHcl, € aKTUBH, 3000B’sI3aHHS Ta BJIACHUM KaIliTall. AKTHBH, 3000B’s13aHHS Ta BJIACHHMM KariTal - I
€JIEMEHTH, sIKi 0e3mocepeHbO MOB’A3aH1 3 OIIHKOI0 (JiHAHCOBOTO CTaHy. BOHM BU3HAYAIOTHCS TaK:

aKTHB - LI€ pecypc, KOHTpoJboBaHUM ToBapuCTBOM B pe3yibTaTi MUHYJIMX MOJIIH, BiA SKOTO
OYIKYIOTh HAJXOKECHHSI MaHOyTHIX €eKOHOMIUYHUX BHUTI]I;

3000B’s13aHHS - TenepimHs 3a00propaHicts ToBapuCTBa, siIKka BUHUKAE BHACIIOK MUHYJIHUX MOJIH 1
MOTAIICHHS SIKO1, 32 OYIKYBaHHSM, CIIPUYMHUTL BUOYTTS pecypciB, KOTP1 BTUTIOIOTH Y c001 MaitOyTHI
€KOHOMIYHI BUTOH;

BJIACHUU KamiTaj - [Ie 3aJIMIIKOBAa YacTKa B aKTWBaxX TOBapHCTBa ITiCIs BHpaxXyBaHHS BCiX HOTO
3000B’s13aHb.

OI1iHIOIOYHM, YU BIATIOBIJA€ CTATTS BH3HAYCHHIO aKTHUBY, 3000B’s3aHHs a00 BJIACHOTO KaIliTamy,
ToBapucTBO 3BepTae yBary Ha CyTHICTh Ta €KOHOMIYHY pEabHICTh, a HE JUIIC HA TXHIO IOPUINIHY
bopmy.

Jlo crneniagbHOTrOo PO3MOpsKEHHs KepiBHUKA ToBapucTBa BBaXKaTH BCl aKTUBH, sIKi TIepeOyBaroTh y
BiacHOCTI ToBapucTBa, KOHTPOJIHLOBAHUMH W JIOCTOBIPHO OI[IHEHWMH Ha ITiJICTaBl MEPBICHOI BapPTOCTI,
3a3HAYCHOT B IEPBUHHUX IOKYMEHTAaX HA MOMEHT IXHbOTO BU3HAHHSI.

BBaxaTtn aktuBamMu Ti 00'€KTH, SIKI HE BUKOPHUCTOBYIOTHCS B OCHOBHIHM [ISITBHOCTI, ajie BiJ SIKUX
OYIKY€TBhCS OJIepKaHHsS €KOHOMIYHHUX BUT1/l y BUNAJIKY iXHBOI peanizalii TpeTiM ocobam. O0'exTH, sKi
HE BU3HAIOTHCS aKTUBaMH TOBapUCTBA, 3aTBEPKYIOTHCS CIEIIAIbHUM PO3MOPSHKEHHSIM KepiBHUKA
Tosapucrsa.

Enemenrtamu, sixi Oe3mocepeHhO TOB’sI3aHI 3 OIIHKOI AisTbHOCTI B DIHAHCOBOMY 3BITI MPO
¢inaHcoBi pe3ynbraTH (CyKynHHA 10Xin) 3a 2024 pik , € J0X0AU Ta BUTPATH:

JTOXiJ - 11€ 301IbIIICHHS €KOHOMIYHUX BHT1 IPOTATOM OOJIIKOBOTO MEPioy y BUIIIAI HAIXOIKEHHS
Yy 30UTBIIEHHS KOPUCHOCTI aKTHBIB a00 y BHIJISAI 3MEHIICHHS 3000B’s3aHb, PE3yJIbTATOM HYOTO €
301TBIIICHHS BIACHOTO KAIiTally, 33 BUHATKOM 301IbIIIEHHS, TIOB’SI3aHOTO 3 BHECKAMH YYaCHUKIB;

BHUTPATH - 11€ 3MCHIIICHHS €KOHOMIYHUX BHUT1JI MPOTITOM OOJIIKOBOTO MIEPIOy Y BUTJIISAI BUOYTTS UM
amopTu3alii akTUBIB a00 y BHIVIAJII BUHUKHEHHS 3000B’s3aHb, PE3yJbTaTOM YOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, 32 BUHATKOM 3MEHIICHHS, OB’ SI3aHOTO 3 BUIIATAMU YYaCHUKAM.

BusnaueHHs 10X0ay Ta BUTpAT 11eHTU(]IKYIOTh IXHI OCHOBHI PHCH, ajie HEe BEAYTh O BCTAHOBJICHHS
KpUTEpiiB, IKUM BOHHM TIOBHHHI BIAMOBIIaTH Mepe] BU3HAHHAM iX y DiHaHCOBOMY 3BITi PO (iHAHCOBI
pe3yabTatu (CyKynHuit noxin) 3a 2024 pik.

MaiiOyTHsT €KOHOMIYHA BWIroOja, BTUICHa B aKTHBI, € TOTCHINAJIOM, SKHH MOXE CIPUITH
HAJXO/DKEHHIO (MIPsIMO a00 HETPsIMO) TPOIIOBHUX KOIITIB 1 iX ekBiBasieHTIB 10 ToBapuctsa. [loTeHIian
MOe OyTH MPOTYKTUBHUM, TOOTO YaCTUHOIO OIEpaIliiHol AISUIbHOCTI Cy0’€KTa TrocrnoaaproBanHs. Bin
MOXKe HaOuWpaTh TakoX (OPMH KOHBEPTOBAHOCTI y TpOLIOBI KOWTH ab0 iX eKBiBaJIeHTH abo
CIIPOMOYKHOCT1 3MEHIIYBAaTH BIATIK TPOIIOBUX KOINTIB, HANPHUKJIAA, KOJIH albTEPHATHBHUN IMPOIEC
3MEHIIIy€E OTepalliiiHi BUTPATH.

Crarts, sika BIATNOBIa€ BU3HAUCHHIO €JIEMEHTA, BU3HAETHCS y (iHAHCOBIH 3BiTHOCTI TOBapucTBa,
SAKIIO € WMOBIPHICTh HAAXOIKEHHS a0o0 BUOYTTS Oynb-sfK0i MalOyTHHOI €KOHOMIYHOI BHTO[IH,
OB’ s13aHOT 31 CTATTEIO Ta CTATTS Ma€e COOIBApPTICTh a00 BaPTICTh, IKY MOKHA IOCTOBIPHO BU3HAYUTH.

Jns cknaganas (inancoBoi 3BiTHOCTI 3a 2024 pik , mo 3akiHuuBes 31.12.2024 p. BignoBigHO 10
MC®3 kepiBaunTBo ToBapucTBa 3/1IMCHIOE OI[IHKY aKTHBIB, 3000B's13aHb, JOXO/IIB 1 BUTPAT HA OCHOBI
MPUHIUITY 00a4HOCTI.

3.2 MC®3, siki npuiiHaATi, aje He BCTYNWIM B Jil0, Ta BB HoBux MC®3 Ha dinancoBy
3BIiTHICTH
ITpu cxnamanHi (iHaHCOBOI 3BITHOCTI TOBAapHCTBO 3acTOCyBasia BCi HOBI 1 3MiHEHI CTaHIApTH U
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inTepnperaii, 3arBep ke PMCBO ta KMT®3, ski HanexaTs 10 ii onepariiii 1 siki HaOyJIu YHHHOCTI
Ha 01 ciunsa 2024 poky.

Hogi nonpasku 10 Crannapri Oyxranrepcbkoro o0iiky MC®3 (manani — MC®D3), siki BCTYIWIN B
cuny 3 01.01.2024 p., a came:

- TompaBku no MCBO 1 «IlomanHs (iHaHCOBOI 3BITHOCTI» - Kiacuikaiis 3000B’d3aHb SIK
IMOTOYHI Ta HEITOTOYHI;

- HompaBku mo MCBO 1 «Ilomanus ¢iHaHCOBOI 3BITHOCTI» - BHM3HAYEHHS HENOTOYHHX
3000B’s13aHb 13 CHEIATbBHUMHA YMOBaMU;

- TIomnpasku 1o MC®3 16 «Openna» - nonaBanus naparpady 102A BiZonoBigHO 0 TOKYMEHTY
Panu 3 Mi>KHApPOTHUX CTaHIAPTIB OYXTAITEPCHKOT0 00JIIKY «3000B’sI3aHHSI III0JI0 OPEHAM MPHU MPOIAKY
Ta 3BOPOTHIN OpPEHII»;

- IMompaeku 1o MCBO 1 «Iloganns dinancoBoi 3BiTHOCTI», [IpakTiuni pekomenaaiii (IFRS PS)
2 «®opMyBaHHA CY/UKEHB PO CYTTEBICTHY - BIOCKOHAJICHHA iH(popMallii, IKy Hajae KOMIaHisl, KOJH ii
MPaBo BIIKIJIACTH 3000B’I3aHHS MPUHAWUMHI Ha 12 MICSAIIIB 3aJI€XUTh BiJl JOTPUMaHHS KOBECHAHTIB;

- Homnpasku 1o MCBO 7 “3BiT npo pyx rpomosux komTiB” Ta MCD3 7 “DinaHCOBI iIHCTPYMEHTH:
pO3KpUTTS 1HGOpMaIii” - BUMOTH 10 PO3KpUTTS iH(opmMmamii mpo cBoi yroau QiHaHCYBaHHS
IMOCTAYaJIbHUKIB,

HE MaJM BIUIMBY Ha (piHAHCOBY 3BITHICTh [OBapuCTBa Ta HE MPU3BEIU 10 BHECEHHS 3MiH J0 HOTO
00JIIKOBOT MO TUKH.

Crannmaptu, siki Oynu BUTYIIIEH], ajie e He BCTYMIIA B CHUTY 3a IIOTOYHHM mepio] ToBapucTBOM HE
3aCTOCOBYBAJIHCh.

Hwxue HaBOASTHCS CTaHIAAPTH 1 PO3'ICHEHHS, sIKI OyJIM BUMYIIIEHI, ajie 11¢ He BCTYNMUIN B CHITY Ha
3BiTHY jaTy. KoMnaHisi Mae HaMip 3acTOCYBaTH I1i CTAaHAAPTH 3 JIATH iX BCTYIY B CHIIY.

ByayTb unHHI 115
3BiTHHMX IepioaiBs, 110
NMOYMHAKTHCA 3 200
micJIs:

BruiuB nonpaBok Ta HOBUX
MC®3 na ¢inancoBy
3BiTHICTH

CranpapTu i TIyMadyeHHs

Ockuteku Komrtanisa 3miicHO€
oreparii BUKIIOYHO Y
BaJIIOTax, 110 € BIIBHO
KOHBEPTOBAHUMH Ta JJIS SIKUX
ICHy€ aKTHUBHHM PUHOK,
OYIKYy€ThCS, 110 TIOMIPABKH HE
01 ciuns 2025 poky | MAaTUMYTh CYTTEBOTO BILIUBY
Ha (IHAHCOBY 3BITHICTb
koMmnanii. Komansis ne
TUTAaHY€3MIHIOBATH OOJIIKOBY
MIOJTITHKY Ta BBAXAE, 10
BILJTUB HOBUX BUMOT €
HE3HAYHUM.

[MonpaBku 1o MCBO 21 “Brnus 3MiH
BAJIIOTHUX KYpCIB” — yTOYHEHHS TTiIX0/TIB
JIO OILIIHKH BaJIIOT, SIK1 HE € BIJILHO
KOHBEPTOBAHUMH, a TAKOXK KPUTEPIiB
OLIIHKM KypCiB 0OMiHY IPH BiICYyTHOCTI
aKTHBHOTO PUHKY.

Kommnanis nmpoBena aHami3
3a3Ha4YeHUX 3MIH Ta QIAIUIA
BHCHOBKY, 1110 BOHU HE

[opiuni mokpamenus 10 MC®P3 — Bumyck MaTUMYTh CYTTE€BOTO BIUIUBY
11 MC®3 10, MC®3 9, MC®P3 1, MCBO Ha 11 ()iHAaHCOBY 3BITHICTb,
7, MC®3 7) - mokparieHHs CpsiMOBaH1 Ha OCKIJIbKH TTOTOYHI OOTIKOBI

01 ciuns 2026 poxy

YTOYHEHHS Ta BJIOCKOHAJICHHS CTaHAPTiB IMJIXOH BIKE BIAMOBIIAIOTH
JUTS TIABUIIIEHHS 3p03YMIJIOCTI Ta MPUHITATIAM, YTOYHEHUM Y
Y3TOPKEHOCT] 00JIIKOBUX MIAXOIIB IIOPIYHUX TOKPAICHHSX.

BinnoBigHO, KOMIIaHIs HE
OYiKy€ 3MiH Yy CBOii 00IiKOBIN
MOITHIN YK Y (DIHAHCOBUX
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ITOKa3HHUKax.

[TonpaBku 1o MC®P3 9 ta MC®D3 7
«KoHTpakTu Ha BiTHOBIIOBAIbHY
€JICKTPOCHEPT 110

01 ciyns 2026 poky

KomnaHnis He Mae KOHTpPAKTIB,
SIK1 CTOCYIOTBCS
B1THOBJIFOBAHOI
eJIEKTpOeHeprii abo
€IIEKTPOCHEPT i1, 3aJIeKHOI BiJl
npupoaHux daktopiB. Takm
YHHOM, 3MiHU HE MAaTHMYTh
CYTTEBOTO BILUIUBY Ha
(iHaHCOBY 3BITHICTH KOMITaHi1.
Kommanis He mutanye
3MIHIOBAaTH OOJIIKOBY MOJIITUKY
y 3B’SI3KY 3 IMMU MTONPaBKaMHU.

[TonpaBkwu 10 kmacugikarlli Ta omiHKA
(iHaHCOBUX IHCTPYMEHTIB (TIONIPABKH 0
MC®3 9 ta MCD3 7)

01 ciyns 2026 poky

Kommnanisg npoananizyBana
3MIHU Ta OYIKY€ BILIUB Ha
(iHaHCOBY 3BITHICTH Y 3B’SI3KY
3 HEOOX1HICTIO TIePETIIsATY
knacudikamii HasBHIX
(hiHAaHCOBHX IHCTPYMEHTIB.
[TepenbadaeThcst HEOOX1IHICTh
neperssLy o0IiKoBOi
MOJIITUKH Ta MOYKJIHBA
nepeksacudikariis OKpeMmux
(iHAHCOBUX AaKTHBIB i
3000B’a3aHb. Kommanis
MPOBOAMTH IiITOTOBKY 10
BITPOBA/KEHHSI HOBHX
KpUTepiil 11 3a0e3neueHHs
BIZIITOBIAHOCT] OHOBJIEHUM
BHUMOTaM.

MC®3 18 «IloganHs Ta pO3KPUTTS Y
(biHaHCOBIH 3BITHOCTI»

01 ciyns 2027 poky

Broposamxenns MCD3 18
CYTTEBO BIUIMHE Ha (hiHAHCOBY
3BITHICTh KOMMaHii, 30Kpema:
- HeoOxignicTh meperysay
00J1iKOBOI MOJIITUKH 3 METOIO
Y3TOJKEHHS 3 HOBUM BHMOTaM
crangapry. Lle Bkitodae 3miny
MiXOAY A0 TOJaHHS CTaTeH y
3BiTax Mpo (iHAHCOBHI CTaH ,
CYKYIHHIA I0X1]1, 3MiHH Yy
BJIACHOMY KaIliTajiTa pyx
IPOILIOBUX KOIITIB.

- Ilepexnacudikanis nesskux
eJIEMEeHTIB 3BiTHOCTI, 11100
BIJIMOB1/1aTH HOBUM IIpaBHJIaM
TPYIyBaHHS Ta PO3KPUTTS
iHdopmarrii.

-Posmmpenns odcsary
NPUMITOK 10 piHAHCOBOT
3BITHOCTI JJ1s1 3a0€3MEeUCHHS
MPO30POCTI Ta BIAMOBITHOCTI
HOBUM BUMOTaM III0JI0
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PO3KPUTTSI CYyTTEBUX CYJIKEHb,
OLIIHOK Ta PU3HKIB.
-30isb1IeHHA 00CATY
niaAroToB40i podoTH.
Brumroyaroun agamnrariro
cucteM (hDiHAHCOBOI 3BITHOCTI,
HABYaHHS MEPCOHAITY Ta
PO30JI0KY BHYTPIIITHIX
npouenayp ais 300py
HeoOX11HOi 1H(opMaIrii.
-BnuiMB Ha NPUIHATTA
pilieHb iIHBeCTOpaMu Ta
IHIIMMH 3aniKaBJIeHUMH
0c00aMH, OCKIJIbKM OHOBJICHA
3BITHICTH 3a0€3MeuyBaTHME
Kpalle po3yMiHHS JisSIIbHOCTI
KoMIaHii Ta iHaHCOBOTO
CTaHy.

Kommanist He 04iKy€ KOTHOTO
BILTUBY BiJI IPOBAKECHHS
MC®3 19, ockiJIbKHM BaHa HE €
JTOYipHUM MiJIPUEMCTBOM 0€3
myOJIIYHOT T3BITHOCTI 1 HE
Ma€e HaMipy 3MIHIOBaTH
MIXOIH IO PO3KPUTTS
iHdopmarrii.

MC®3 19 «louipHi mignpuemcTBa 63

L . 01 ciuns 2027 poxy
myOTiYHOT iA3BITHOCTI: PO3KPUTTSI»

Hapasi KepiBaunrso ToBapucTBa MpOJIOBXKY€E OIIHIOBATH BIUIMB IIMX CTaHIAPTIB Ha (1HAHCOBY
3BiTHICTH TOBapucTBa.

3.3. OcHoBa nojganHs iHdopmanii

dinancoBa 3BITHICTH ToBapucTBa € (HDIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYCHHS, SKa
copMOBaHa 3 METOI0 JOCTOBIPHOTO TMOAAHHS (iHAHCOBOTO CTaHy, (iHAHCOBUX pE3yJbTaTiB
TSTTEHOCTI, 3MiH OO KariTaly Ta IPOIIOBUX MOTOKIB ToBapucTBa s 3a10BOJICHHS 1H(POpMaIiifHIX
noTped MUPOKOTo KOJla KOPUCTYBAYiB MPU NMPUHHATTI HUIMU €KOHOMIUYHHUX PIlICHb.

KonnenryansHoto ocHOBOIO ¢iHaHCOBO1 3BiTHOCTI ToBapuctBa 3a 2024 pik ,mo 3akiHuuBCs 31
rpy s 2024 poxy € MixkHapoaHi ctanaapT ¢inancooi 3BiTHOCTI (MC®3), Brimouatoun MixkHapoaHI
craggaptu Oyxrantepcbkoro o0miky (MCBO) ta Taymauenns (KTM®3, IIKT), Bunani Pamoro 3
MixHapoaHux cranfaptiB Oyxranrepcekoro oomiky (PMCBO), B penakuii uynnHIA Ha 1 ciuns 2024
POKYy, 110 o(iIiiiHO ONPUITIOTHEHHI Ha BeO-caiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena ToBapucTBOM (hiHaHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-IKHX 3aCTEpPEKEHb BiANOBIIA€
BciM BUMoraM unHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO, norpumanus sikux 3ade3neuye
JIOCTOBIpHE TIOIaHHs 1H(opMallii B TPOMIDKHIN (DiIHAHCOBIHM 3BITHOCTI, a caMe, JOPEYHO1, TOCTOBIPHOI,
3icTaBHOI Ta 3po3yMiJioi iH(popMartii.

dinaHcoBa 3BITHICTh CKJIaJ€HA CTOCOBHO OJIHOTO Cy0’€KTa TOCIOJapIOBaHHS HAa OCHOBI JaHUX
OyXxranTepchbKoro o6iiky 3rigHo 3 BuMoramu MC®3 Ha 0CHOBI iCTOpUYHOT cOOIBapTOCTi, (HiHAHCOBUX
1HBECTHIII1, SIKi OOJIKOBYIOTHCS 32 METOJIOM ydYacTi B KamiTam Ta Je0iTOpChKOi 3a00pProBaHOCTI 3a
aMoOpTH30BaHOK BapTicTio. OOpana o0xikoBa moiiTuKa 3a KokHuM MC®3, mo gomyckae Bubip
00J1IKOBOT MOJITHKH, PO3KPUBAETHCS Y BIIMOBIIHUX po3auiax [IpumiTok 10 ¢hiHAHCOBOI 3BITHOCTI.

AKTHBH Ta 3000B’s13aHHSI y 3BiTi IIPpO (PiHAHCOBUII CTaH HABE/EHI 13 3aCTOCYBAaHHAM Kiacu(ikauii Ha
MMOTOYHI/KOPOTKOCTPOKOBI Ta HEMOTOYHI/TOBIOCTPOKOBI.

Jlo nomounux BKIIOYAIOTHCS TPOIIOBI KOWITH, AeOITOpchbka 3a00proBaHicTh (B TOMY YHCI 3a
HapaxOBaHUMH BIJICOTKaMH ), KPEAUTOPChKa 3a00proBaHiCTh, TOTOYHI 3a0€3T1ICUCHHS.
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Jlo Henomounux BKJIIOYAIOTHCSI HEMaTepialibHI aKTUBH, OCHOBHI 3aC00M, 1HBECTHIIIi B acoIiiioBaHi
MIIMTPUEMCTBA, aKTHBH 3 TIpaBa OPEH/IH, BIIICTPOUYECHI MOAATKOBI aKTHBHU Ta 3000B’s3aHHS, KamiTal Ta
pe3epBHu, chopmMoBaHi 32 PaxXyHOK HEPO3MOAUIEHOTO MPUOYTKY, TOBTOCTPOKOBI 3000B’S3aHHS Ta
3a0e3neyeHHs.

ITpu dpopmyBanHs (pinaHCOBOT 3BITHOCTI TOBAapHCTBO KEPyBaJIOCsH TaKO>XK BUMOTaMH HalliOHAJIbHUX
3aKOHO/IaBYMX 1 HOPMATHBHUX aKTiB IIOAO OpraHizamii Ta BEACHHS OyXrajaTepChbKOTO OONIKY Ta
CKJIagaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He cynepedaTs Bumoram MC®3.

3BITHUM TEPI0JOM, 32 KU GOpMY€EThCs (piHAHCOBA 3BITHICTh, BBaXKAEThCA 2024 pik, TOOTO mepios
3 01 ciuns no 31 rpyans 2024 poky.

3minu BHeceH1 10 MC®3, ski npuiinsTi, 1 Ha0yau ynHHOCTI 3 01 ciuas 2024 poKy 3aCTOCOBYIOTHCS
npu ckiagandi (irancoBoi 3BiTHOCTI 3a mepiog 3 01.01.2024 poky mo 31.12.2024 poxky. 3miHH 10
MC®3, saxi npuitHsATI, ane me He HaOynmu YuHHOCTI B 2024 polli He 3aCTOCOBYIOTHCS TPHU CKIIATaHHI
¢inancoBoi 3BiTHOCTI 3a 2024 pik, mo 3akinuuBcs 31 rpynus 2024 poky.

BamroToro ¢inancoBoi 3BITHOCTI € TpuBHsI. DiHAHCOBA 3BITHICTH MPE/ICTABIICHA B THCSYaX TPUBCHD,
3 OKPYTJICHHSM JI0 IIJIOTO YHCIIA.

3.4. llpunymeHHs moao 0e3nepepBHOCTI AiSIJILHOCTI

dinaHcoBa 3BITHICTh MIATOTOBJICHA HA OCHOBI TPHUHIMIY OE3MEPEPBHOCTI MisUTBHOCTI, SKHUM
nepenbayvae, 1o ToBapucTBO MPOJOBKYBATUME CBOT onepariii B HaHOIMK4YOMy MallOyTHOMY, a TAaKOX
3MOJKE€ peanizyBaTi CBOI aKTHBHU W MOTACUTH CBOi 3000B's13aHHSI 1] Yac 3BUYAHOI AisUTbHOCTI. Takum
YMHOM, KEpIBHUITBO TOBapHCTBa BBaXKa€, 10 BUKOPHCTAHHS MPUHIMITY Oe3MepepBHOI TiSUIBHOCTI €
JOPEYHUM 32 TaKUX OOCTaBHH.

IIpu npoMy Ha AaTy 3aTBEp/UKEHHS (PIHAHCOBOI 3BITHOCTI TOBapHUCTBO 3al€XKHUTHh BiJ| BIUIMBY
HecTab1IbHOT EKOHOMIKH B KpaiHi. Y pe3yJibTaTi BUHUKAE CyTTEBA HEBU3HAYCHICTD, SIKA MOXKE BIUIMHYTH
Ha MaiOyTHI omeparlii Ta MOXJIMBICTh BILIKOTyBaHHS BapTOCTi akTUBIB ToBapucTBa, ii MOMKIMBICTh
ToTaIaTy CBOi OOPTH B Mipy HACTaHHS CTPOKIB iX CIUIATH.

ToBapucTBO HampsiMy 3aJ€KHUTh BiJl YUHHOTO 3aKOHOJABCTBA Ta 3MiH Y HbOMY. MoOBa HacamIiepes
iIe Mpo TOJaTKOBE, MHUTHE, KOPIOpPAaTHBHE W IHIIE TOCMOAAPChKE 3aKOHOJABCTBO. 3MIHU B
KOPIIOPAaTUBHOMY M 1HIIOMY TOCIIOAapCHKOMY 3aKOHOAABCTBI TaKOXX BIUIMBAIOTh Ha AISIIBHICTH
ToBapuctsa.

I ¢inaHcoBa 3BITHICTh HE BKIIOYAE KOAHUX KOPUTYBaHb, SIKI MOXKYThb MaTH Miclieé B pe3yJbTarTi
Takoi HeBM3HA4eHOCTI. [Ipo Taki KopuryBaHHs OyJe IMOBIIOMIJICHO, SIKIIIO BOHH CTaHYTh BiIOMI Ta
3MOXYTb OyTH OLIIHEHI.

KepiBHUIITBO BKMBa€ HU3KY 3aXOJIB 3a/Jis 3a0e3IMeueHHs 34aTHOCTI ToBapucTBa MPOJOBKYBATH
Oe3nepepBHY JiSUIbHICTD, MIATPUMYBATH JOCTATHINA PiBEHb JIKBIIHOCTI Ta MIIATOCIPOMOYKHOCTI:

- KoHTponp 3a yucTMHu akTUBaMu (KariTaj), 32 HETaTUBHUM ITOTOKOM KOIITIB 3 OMEpaIiitHoi
TSUIBHOCTI,

- KoHTposb 3a urcTiM 30UTOK BiJIMOBITHO JI0 3BITY PO MPUOYTKH Ta 30MTKH, 1110 CTaB HACIIIKOM
CKOpPOYEHHS JIOXO/iB Ta/abo 301JIbIIIEHHS BUTPAT;

- Kontpons 3a nepeBUIIEHHSIM KOPOTKOCTPOKOBHX 3000B'si3aHb HaJ OOOPOTHUMHU aKTUBAMHU Ha
3BITHY JaTy, HEIOCTAaTHI KOe(illi€HTH JIKBIAHOCTI;

- KoHTpomp 3a TMJIMHHICTIO KIIOYOBOTO YIPABIIHCHKOTO TEPCOHANY, KBai(iKOBaHUX
MPaLiBHUKIB, KOPIOPATUBHI KOH(IIIKTH;

- IInanmyBaHHS HEOOXIAHICTH MOJATKOBHUX Mii 3 OOKY YNPaBIIHCHKOTO MEPCOHATY, 3aBASKH SKUM
KOMIIaHis 3MOXe TIeHEepyBaTH JOCTAaTHI TPOIIOBI MOTOKM JUIi BHUKOHAHHS CBOIX 3000B’S3aHb Y
BCTAHOBJICHI CTPOK;

- IIporHo3yBaHHS BUHUKHEHHS CyTTE€BUX HETAaTUBHUX (PAaKTOPIB HA PIBHI EKOHOMIKH B II1JIOMY 200
rajysi, siki MOXKYTbh IMPU3BECTH J0 PI3KOTO MOTIPIICHHS 1i TOKa3HUKIB peHTa0eIbHOCTI Un (P iHAHCOBOTO
CTaHy y HaHOIMK4oMy MaiiOyTHHOMY;

- KoHTponb mo3uk 3 (iKCOBaHUM CTPOKOM, IOTAIICHHS SKUX HAOIMKAE€TbCs, 3a BIJICYTHOCTI
pearbHUX MEepCIeKTUB MIPOJIOHTAIlIT UM MOTallICHHS;
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- KouTponp 3a 3HaYHMM 3MEHIICHHSM BapTOCTI AaKTHUBIB, IO BHUKOPUCTOBYIOTHCS IS
reHepyBaHHs IPOLIOBUX MOTOKIB;

- Jii moao CcyTTeBOi pecTpyKTypu3alii Oi3Hec-IpoLeciB Ta Omepaliii 3 METOI CKOpPOYEHHS
OTepaliifHUX Ta IHITUX BUTPAT;

- KonTponp 3a cucremMaTHUHUM 3pOCTaHHS J1€0ITOPCHKOI 3a00proBaHOCTi (0COOIMBO BHUCOKOIO
KOHIICHTPAIII€10 pU3HKY Ha 1e0iTOpax 3 BACOKUM KPEIUTHUM PU3UKOM);

- Coocrepiranss 3a BUCOKUM CTYIIEHEM HEBH3HAUEHOCTI, OB sI3aHUN 3 IEBHUMH MOISIMU TaKHX
SK BiifHa a00 1HIIHI Gopc-Maxop);

- Coocrepiranss 3a IOpUIUYHUMH OOMEXKEHHIMH Oi3HECY TaKuX sIK, MOPYIICHHS HOPMAaTUBHUX
BHMOT IO 3arpo’kKye€ BIIKJIWKAHHSAM JIIIEH31d, BTpaTa MATEHTIB, MOTPAIUISHHS B CAHKIIMHI CIHCKH,
CYJIOBi TIPOIIECH TOIIIO;

3 ornsay Ha HasBHY iHGopwmaiito, (iHaHCOBY 3BITHICTh Kommanii ckiaganw BiJMOBITHO 10
npuHIuny 6esnepepBHocTi. OHAK y pe3yNbTaTi BIUIMBY CYTTEBUX BIHCHKOBO-TOMITUYHUX YHHHHKIB
Kommaniss He BUKIIOYAaE TECUMICTUYHOTO CIICHAPil0 CBOTO PO3BUTKY Yy 3B'SA3KYy 31 3MEHIICHHSIM
MacmTaliB AiSUTBHOCTI i MOTIPIIEHHSM JIKBITHOCT1, TOMY PETYJISPHO MEPETIIae 3a3HaYCHY OLIIHKY.

Bnaus siticokosoi acpecii P@ npomu Ykpainu na besnepepsnicms OisinbHoCmi

BiiicekoBa arpecis P® npotu Ykpainu Hamaza ocoOJIMBOrO 3HAUYEHHS MUTAHHSAM Oe3MepepBHOCTI
TisTbHOCTI. BiiiHa cripuumMHsE HEraTUBHUN BIUTMB Ha BCl CepH KUTTA SIK IepKaBH B IIJIOMY, TaK 1
OKpeMOi JIIOAMHU Ta CyO’€KTiB rocrnojapioBaHHs. BilChKOBI 1ii NPU3BOAATH O 3HAYHUX >KEPTB,
Mirpariii HaceJeHHs, MOIIKO/PKCHHs 1HQPACTPYKTYpH Ta MOPYUIEHHS EKOHOMIYHOI MIIsSIbHOCTI B
VYkpaini. Cnig 3a3Ha4UTH, 10 OB’ A3aHi 3 BilfHOIO MOJIiT BiTOYBalOTHCS B MEPio] 3HAYHOT eKOHOMIUHOT
HEBH3HAYEHOCT1 Ta HECTAOUIBHOCTI y CBITi, TOMY HACJIiJKH, CKOpIIIe 3a BCE, OyIyTh B3a€EMOJISATH 3
HACJIIIKaMH TOTOYHUX PUHKOBUX YMOB 1 MOCHIIIOBAaTH iX. CriocTepiraerbcs 3Ha4HEe 3pOCTAaHHS 1iH Ha
CUPOBUHY, EHEPIreTUYHI PECYpCH, 3POCTAaHHS CIIOKHBYOIO TMOIMUTY, TPOOJIEMHU B JIAHIIOTaX MOCTABOK,
1110 BUHMKJIM Y€pe3 HACHIIKU MaHJeMil, K1 He JInIIe 30epiraloThbes, aje i MOCUIIIOIOTHCS Yepe3 HecTady
po60YOoi crH, 3aITPOBA/PKEHI €KOHOMIYHI CaHKIIIT Ta TOPTOBEJIbHI CyNepeyKH, 3MIHH pUHKIB 30uTy. Lli
YMOBH MOXYTh 3HAUHO TMOTIPIIMTUCS Yepe3 IIMPIII HACHIOKKM BIWHU B YKpaiHi, MOCHJICHHS
1HQIAMIHHOTO THCKY Ta MOCIa0JeHHS I100aTbHOTO BITHOBICHHS MICIA TaHAEMIi

3.5.KoHuenuisi cyrTeBoCTi v (hiHAHCOBIH 3BITHOCTI

Konnenuist cyrreBocti y (inancoBii 3BiTHOCTI BU3HadaeTbes B MC®3 1. 3rigHo 31 cTangapToM
CYTTEBI MPOMYCKH UM TTOMHJIKM MArOTh MICIE TOJIi, KOJIM MOXKYTh TIOOJUHIII a00 BCE pa3oM BIUTUHYTH
Ha TOCTIOAAPCHKI PILLICHHS, 10 TPUHMAIOThCS KOPHCTyBayaMH (piHAHCOBOI 3BITHOCTI Ha ii OCHOBI. Llei
MIPUHITAIT MOKE 3aCTOCOBYBATHUCS 1 CTOCOBHO arperyBaHHs (piHaHCOBOI iH(opMallii Ta 1 pO3KPUTTS.
BusHaueHHs CyTT€BOCTI y MPOMIXHIM (piHAHCOBIHM 3BITHOCTI IPYHTY€ETHCS Ha HM3II YMHHMKIB, cepel
SIKUX 3Ha4YaThCA: crenudika AiSUTbHOCTI OpraHi3allii, mpaBoBa 1 eKOHOMIYHA CHUTYaIlis, SIKICTb CHCTEM
OyxranTepii Ta BHyTPIIIIHBOTO KOHTPOJIIO. B OCHOBY /7151 BU3HAUEHHS 1TOpOTa CyTTEBOCTI TOBaprUCTBOM
o0OpaHO BJIaCHUH KariTal, BIICOTOK BapTOCTI 00paHoi 0CHOBH (TOOTO moporoM cyTTeBocTi) € 1%. ko
3HAa4YeHHs1 HEOOX1HUX KOPHUTYBaHb, siKi moTpedyoTs MC®3, B mMexax Bix 0% mo 1% Bix BiacHOro
KariTanty, TO TAKUH BIUTMB BU3HAYAETHCS HE CYTTEBUM Ta HE MOTPeOye BiMoOpakeHHs y 00Ky .

3.6. 3asBa PO HE3MIHHICTHL OCHOBHUX NTApAMeETPI

I[Tig gac miaroroBku nanoi (HiHAHCOBOI 3BITHOCTI OyJIM BUKOPUCTAHI Ti cami 00JiKOBa MOJIITHKA Ta
METOAM PO3paxyHKiB, 10 ¥ IMiJT 9ac MiArOTOBKM ()iHAHCOBO1 3BITHOCTI 3a PiK, 110 3aKiHYUBCS 31 rpyaHs
2024 poky.

[Tix gac miaroToBKH (hiHAHCOBOI 3BITHOCTI KEPIBHUITBOM ToBapucTBa OyJiM BUKOPHCTaHI Ti cami
MipKyBaHHS, OLIIHKU Ta MPHITYIIEHHS 100 3aCTOCYBaHHS MPUHIIUITIB 00JIIKOBOI MOMITUKY Ta OCHOBHUX
JoKEpell HeBU3HAYEHOCTI, K1 3aCTOCOBYBAJIUCS MPHU MATOTOBIN (piHAHCOBOT 3BITHOCTI CTAHOM Ha Ta 3a
nepion, mo 3akiHuuBcs 31 rpynus 2024 poky.
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4. OCHOBHI NOJIOKEHHS OBJIIKOBOI IMMOJITUKHA

[TonoxeHHss OOJIKOBOT TOJIITUKHU, HAaBEACHI Jail, 3aCTOCOBYBAJIMCS IOCTIAOBHO B YCIX 3BITHUX
nepiojax, HaBEICHUX B il (iHAHCOBIN 3BITHOCTI.

4.1. OcHOBHM OLIHKH, 32CTOCOBAHA NPH CKJIAJAHHI (iHAHCOBOI 3BiTHOCTI

s  ¢dinaHcoBa 3BITHICTH MIATOTOBJIEHa HAa OCHOBI ICTOPUYHOI COOIBApTOCTI Ta CHpPAaBEIIUBOL
BapTOCTi 200 aMOpTH3aIiitHOT COOIBapTOCTI OKpeMUX (PiHAHCOBUX IHCTPYMEHTIB BiAnoBiaHO 10 MCD3
9 «®inancoBi iHCTpyMeHTH». OIliHKa CTIpaBEJIMBOT BAPTOCTI 3/IIHCHIOETHCS 3 BUKOPUCTAHHSIM METO/IIB
OLIIHKY (pIHAHCOBHX 1HCTPYMEHTIB, 103BoJeHUX MC®3 13 «OuiHkH 3a cripaBeIMBOIO BapTicTio». Taki
METOM OITIHKH BKJIIOUAIOTh BUKOPHCTAHHS CIPABEIJIMBOI BAPTOCTI fK IIIHH, sika Oyna O oTpuMaHa 3a
IPOJaX aKTHUBY, a0 CIUIaueHa 3a mepefady 3000B's3aHHS y 3BUYAWHINA omeparii MK y4YaCHUKaMHU
PUHKY Ha JaTy OIIHKH. 30KpeMa, BUKOPUCTAHHS Oip»KOBHUX KOTHPYBaHb a00 MaHMX MPO MOTOYHY
PUHKOBY BapTIiCTh IHIIOTO aHAJOTIYHOTO 3a XapakTEePOM IHCTPYMEHTY, aHalli3 JAHUCKOHTOBAHUX
IPOILIOBUX MOTOKIB 200 1HIII MO/IENi BU3HAUEHHS crpaBeAiuBoi BapTocTi. [lepenbauyBana cripaBemBa
BapTICTh (piHAHCOBUX AaKTHUBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasiBHO1 1H(opMalii mpo
PHUHOK 1 BIATIOBITHUX METO/IiB OI[iHKH.

4.2. 3araJjibHi 10J10:KeHHS 11010 00J1iKOBUX MOJITHK

4.2.1. OcHoBa GpopMyBaHHS OOJTIKOBHUX MOJITHK

OOmniKOBl TOJITHKH - KOHKPETHI MPHHLUIHN, OCHOBU, JIOMOBJIICHOCTI, NpaBWJia Ta MpPaKTHKA,
3aCTOCOBaHI Cy0'€eKTOM TOCTIOJApIOBaHHS MPHU CKJIaJaHHI Ta mojaHHs ¢iHaHCcOBOi 3BiTHOCTI. MC®D3
HABOJUTH OOJIKOBI MOJITUKH, 5Ki, 32 BUCHOBKOM PMCBO, natoTh 3MOry CKIAcTH Taky (hiHaHCOBY
3BITHICTb, SIKA MICTUTUME JIOPEUHY Ta JOCTOBIPHY 1H(OpMAaIIito MO orepallii, iHII Mojii Ta yMOBH, J0
SIKUX BOHU 3aCTOCOBYIOTHCS. Taki MOJITUKH HE CIIiJI 3aCTOCOBYBATH, SIKIIO BIUTUB iX 3aCTOCYBaHHS €
HECYTTEBHM.

Oo6nikoBa monituka ToBapucTBa po3pobiieHa Ta 3aTBepykeHa KepiBHUITBOM ToBapucTBa
BigmoBigHo 70 BUMOr MCBO 8 «OO0j1iK0oBi HOJITUKH, 3MIHH B OOJIIKOBHX OIlIHKAaX Ta IOMHJIKH» Ta
iHmux yuHHEX MC®3.

4.2.2. lndopmartis po 3MiHU B 0OTIKOBUX MOTITUKAX

ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITHKUA TMOCIITOBHO IS MOAIOHUX OTepalrii,
iHmMX mofii abo ymoB, ko MC®3 KOHKpEeTHO He BUMarae abo He 03BOJISIE BUSHAYCHHS KaTeropii
CTaTeH, ISl AKUX 1HIII MOTITHKA MOXYTh OyTH JTOPECUHUMH.

4.2.3. ®opma Ta Ha3BH (DIHAHCOBUX 3BITIB

[Tepenik Ta Ha3BH GopmM ¢Gi1HAHCOBOI 3BITHOCTI TOBapUCTBA BiAMOBIAAIOTH BUMOTAaM, BCTAHOBIICHUM
HII(C)BO 1 «3aranbHi BuMord 10 (iHaHCOBOi 3BITHOCTI», Ta ¢opmu [IpumiTok, mo po3polieHi y
BiamoBigHoCTi 10 MC®D3.

Ckutaj 3BiITHOCTI:

«bamnancy (3Bit ipo (inancoBuii ctan) cranom Ha 31.12.2024 poky.,

«3BiT 1po ¢iHaHCOBI pe3ynbTaTi» 3a 2024 pik, mo 3akinuuBcs 31 rpyaas 2024 poky,

«3BIT IPO PyX TPOIIOBHUX KOIITIB (32 MpAMUM MeTO10M) 3a 2024 pik, 1o 3akinuuBces 31 rpynus 2024
POKY,

« 3BIT mpo BiacHU# Kamitam» 3a 2024 pik ,m1o0 3akiauuBcs 31 rpyaas 2024 poky ,

[MpumiTku o dinancoBoi 3BiTHOCTI 3a 2024 pik 1m0 3akiHuuBcs 31 rpyaas 2024 poky.

4.2.4. Metoau nonanss iHGopmaiiii y hiHaHCOBHUX 3BiTax

3rigao MC®3 ta Bpaxoytoun HII(C)BO 1 3BiT npo cykynHuii 70Xix nepeadaydae mojgaHHs BUTPaT,
BH3HAHUX y NMpUOyTKy abo 30UTKy, 3a Kiacudikallieo, oCHOBaHOK Ha MeTomi "dyHkIii Burpat” ado
"cobiBaprocTi peamizamii’, 3riJHO 3 SKUM BUTPAaTH KJIACHU(IKYIOTh BIANOBIAHO 10 iX (yHKIIH sk
YaCTUHU COOIBapTOCTI UM, HAPUKIIAJI, BUTPAT Ha 30yT a00 aJIMiHICTPATUBHY JIsUTbHICTD.

[IpencraBieHHs rpOIIOBUX MOTOKIB BiJl ONEPAIifHOI AisUTbHOCTI y 3BIiTi PO PyX IPOIIOBUX KOIITIB
3MIMCHIOETHCA 13 3aCTOCYBaHHSAM TMPSIMOTO METOJY, 3TiAHO 3 SKHM PO3KPUBAETHCA 1H(POpPMAIIS TIPO
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OCHOBHI KJIaCH HaJIXO/I’KEeHb T'POLIOBUX KOILTIB YM BUIUIAT IPOIIOBUX KOMITIB. [H(opMartist mpo OCHOBHI
BHJIM TPOIIOBUX HAJXO/KEHb Ta T'POLIOBUX BHUILIAT (OPMYETHCS Ha IiJICTaBl OOJIKOBUX 3aIlHCIB
Tosapucrsa.

4.3. OcHOBHi 3ac00H

ToBapuCTBO BU3HAE OCHOBHUMH 3ac00aMH MaTepiasibHI 00’ €KTH, BapTICTh SIKUX TepeBUILye 20 THC.
IPH. Ta K1 YTPUMYIOTbCS 3 METOIO BUKOPUCTAHHSA Y TPOLIEC] CBOET AisITbHOCTI, HAIlaHHS MOCTYT abo 1uis
3MIMCHEHHS aJIMIHICTPATUBHUX 1 COMIANIBHO-KYJIBTYPHHUX (YHKIIIH 3 O4IKyBaHUM CTPOKOM €KCILTyaTarlii
noHas pik. [lepBicHe BU3SHAHHS OCHOBHHUX 3aC00iB 3/IIMCHIOETHCS 32 COOIBAPTICTIO, SIKA CKIIATAETHCS 3
BapTOCTI iX puA0aHHS, BKIIOYAIOUN MMOJATKU MPY MPUA0AHHI, 10 HE BIAMIKOIOBYIOTHCS TOBapuCTBY,
a TaKOX BUTPATH, MTOB’A3aH1 3 IOCTAaBKOIO OCHOBHUX 3aC001B Ta TOBEJCHHSM IX JI0 CTaHy, y IKOMY BOHU
npugaTHi il BUKOpuUCTaHHS. Ilicims mepBiCHOrO BHM3HAHHS OCHOBHI 3aCO0M OOJIIKOBYIOTHCS 3a
MEPBICHOIO BApTICTIO, 32 BUPAXYBAaHHAM yCi€l HAKOMMUEHOI aMOPTH3allii Ta BCIX HAKOITUYEHUX 30UTKIB
B1Jl 3MEHIIICHHST KOPUCHOCTI.

3aMiHU Ta TMOJNIMIIEHHS, 10 CYTTE€BO 30LIBIIYIOTH CTPOK CIIY>)KOM aKTHBIB, KaliTali3ylOTbcs, a
BHUTPATH HAa TIOTOYHE 00CTYyTOBYBaHHS 1 PEMOHTH BiTOOPaXAIOTHCS y CKIIa1 BUTPAT MOTOYHOTO MEPIOAY.
CrniucanHs OCHOBHHUX 3ac001B BifOyBa€eThCs MpH iX BUOYTTI a0 y BHUIAJKY, SKIIO B MaHOYyTHROMY HE
OYIKY€ETHCSI OTPUMAaHHS €KOHOMIYHHMX BUT1]] BiJl BAKOPUCTAHHS a00 BUOYTTS NaHUX aKTHUBIB. [IpuOyTKu
a00 30MTKH, 110 BUHHMKIU B PE3yJbTaTi CINHCAHHS aKTHUBY (PO3paxoBaHi SK PI3HUIS MK YHUCTUMHU
HAJXO/DKEHHSMH BiJ] BUOYTTs 1 OAJIAaHCOBOIO BapTICTIO aKTHBY), BKIIOUYAIOTHCS y 3BIT MPO CYKYIHUN
J0X1]1 32 3BITHUH PiK, B IKOMY aKTUB OyB CIIHMCaHU.

KanitanpHi 1HBecTHUIIIi BKIIOYAIOTh BUTPATH HA PEKOHCTPYKIIIIO 1 MPUAOAHHSI OCHOBHUX 3acO0iB.
KamitanpHi iHBecTHILIT Ha naTy OanaHCy BioOpa)KaroThCs MO cO0IBAPTOCTI 3 BPaxXyBaHHSAM OY/Ib-SIKHX
HaKOIMMYCHUX 30WTKIB BiJl 3SMEHIIICHHS] KOPUCHOCTI.

AMopTH3aI1lisi OCHOBHUX 3aC001B HAPAXOBYETHCA 13 3aCTOCYBAHHS MPSAMOJIHIITHOTO METOTY, IIIISIXOM
PIBHOMIPHOTO CIMCAaHHS OaJlaHCOBOi BApTOCTI OCHOBHUX 3ac00iB JI0 iX JIKBiAamiitHOI BapTOCTi
IPOTSTOM TEPMiHY iX KOPHUCHOTO BHKOPHCTaHHsS. PoO3paXxyHKOBI TEpMiHM KOPHCHOI eKCIuTyaTarii
OCHOBHUX 3aC001B CTAHOBJISTH:

Bynunku Ta ciopyau 20 - 50 pokiB
Bupo6uuye o6manHanHs 8- 20 pokiB
TpancnoptHi 3acobu 4-8 pokiB
Odicna TexHika 4-10 pokiB
Meb6ui Ta npunaas 4-10 pokiB

[Ipu po3paxyHKy amopTH3allii Oy BUKOPHUCTaHI HACTYITHI TEPMiHH KOPUCHOTO 3 BUKOPHUCTAHHIM
TaKUX MIOPIYHUX HOPM:

MaIlIMHU Ta 00JIaTHAHHS -7-15%
me0otl -20-33%.
1HIII1 - 14 -50%

KarmitanbHi BKJIaZICHHS B OPEHI0BaH1 IPUMIILIIEHHS aMOPTH3YIOThCA MIPOTATOM TEPMiHY TX KOPUCHOTO
BUKOPHCTaHHA. AMOPTH3AIil0 aKTUBY MOYMHAIOTh, KOJIHM BiH CTa€ MPHUIATHUM JUIS BHKOPHCTAHHSL.
AMOpTH3aIliI0 aKTUBY MPUIIMHSAIOTH Ha OJHY 3 IBOX JaT, sika BiAOyBaeThCs paHille: HA AATy, 3 SIKOi
aKTHB KJIAaCHUQIKYIOTh SK yTPUMYBAaHUH I Mpojaaxy, abo Ha Jary, 3 SIKOi NPUNUHSIIOTh BU3HAHHS
aKTHBY.

Marnouinsi Heo6opoTHi MatepiaibHi AKTHBH.

ToBaprCTBO BUKOPHUCTOBYE MOJEIb OOJIKY MAJIOIIHHUX HEOOOPOTHHX MaTeplaJbHUX aKTHUBIB y
nojaneimiomy MHMA 3a coGiBapTicTiO, 04iKyBaHUI CTPOK KOPUCHOTO BUKOPUCTAHHSA (E€KCILTyaTarlii)
SIKUX OLJIbIIIE OJHOTO POKY Ta BapTicTh skux 10 20 000 rpuBeHb. ToBapuCTBO MOKE YCTaHOBIIOBATH
BapTICHI O3HAKH MPEIMETIB, 10 BXOIATH /10 CKJIAJy MAJOLIHHIX HEOOOPOTHUX MaTepialbHUX aKTUBIB.
s monmens mependavae, mo MHMA micns BuU3HAHHS OOJIKOBYETHCS 3a TMEPBICHOIO BapTICTIO 3a
MiHYCOM HaKONHWYEHOI aMOpTH3allii Ta HAKOMUYEHUX 30MTKIB BiJl 3MEHIIEHHS KopucHocTi. s
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KokHoro MHMA Bu3HaueHO TepMiH KOPUCHOI eKcIlTyaTamnii. AMOPTH3AIlisi HOYMHAETHCS, KON aKTHUB
€ MpUIATHUM JJI1 BUkopucrtanHs. [lepsunna Bapticte MHMA  BKITIOYa€ThCS 10 CKIIaAy BUTpPAT TPH
HapaxyBaHHI aMOPTH3allii, Ta CIUCYEThCA 3 OaNaHCy TIIBKYU MICIIs 3aKiHYEHHS TePMiHY eKCILUTyaTarlii.
Amopruzanist MHMA napaxoByetecs - 100% BiAcOTKiB BapTOCTI 00’€KTIB y MEPIIOMY Micslli Horo
BUKOPUCTaHHS.

4.4. HematepiajibHi aKTUBH

Jlo HemaTepiaIbHMX aKTUBIB TOBapuUCTBO BIAHOCHTH BUTpPATH Ha MPHUAOAHHS MPOTPaAMHOTO
3a0be3neueHHs] Ta JIEH31d Ha 37iiicHeHHs mnpodeciiiHoi aismbHOCTI. BuTpatm Ha CTBOpeHHs Ta
MpUA0aHHS HEMaTepiaJbHUX aKTUBIB KaMiTAMI3yIOThCS Ha OCHOBI BUTPAT, TOHECEHUX MPH 1X CTBOPEHHI.
Butparu Ha npui0aHHs Ta CTBOPEHHS HEMaTepialbHUX aKTHUBIB PIBHOMIPHO aMOPTH3YIOThCS TIPOTATOM
TepMiHY iX BUKOpUCTaHHs. JIiKBigaliiHa BapTiCTh HEMaTepiaIbHUX aKTHBIB JOPIBHIOE HYJIIO.

AMopTH3alis TMOYMHAETHCH, KONH AaKTUB € TMPHUAATHUM [JIi BHKOPUCTAHHS. AMOpTH3AILiS
MIPUTIMHSAETHCS Ha JaTy , [0 HACTA€E paHilie : a0 Ha J1aTy, KOJIU aKTUB KIacU(IKy€ETbCS K TaKUH, 1110
YTPUMYETHCSI JJIs MPOJAaxy, ado Ha JaTy, KOJIW NMPUMUHSETHCS BU3HAHHSA aKTUBY. TOBapHCTBO [0
HeMaTepiaJbHUX aKTHUBIB 3aCTOCOBYE MPSMOJIIHIMHUA METOJ HapaxXyBaHHS aMOPTH3aIIii.

ITpu po3paxyHKy amopTH3amii Oyi1M BHUKOpPHCTaHI HACTYIIHI TEPMIHM KOPHCHOTO BUKOPUCTAHHS
aKkTHUBIB (y pOKax):

Kowmm’roTepri mporpamu (JiieH311 Ha BUKOPUCTAHHS) 5 pokiB
Jlinensii Ha 3aiiCHEHHS iTIbHOCTI 3 ynpaBiinHsa doranamu 10 pokiB

3MiHa OLIHKU CTPOKY KOPUCHOT'O BUKOPUCTAHHS 31 CHIOETHCS HA TIEPCIIEKTUBHINA OCHOBI.

OuikyBaHl TEpMIHM KOPHUCHOTO BHKOPHCTAHHS Ta METOJYy HapaxyBaHHS aMoOpTH3allii
NEPEersAaoThCs Y KIHI[I KOXKHOTO 3BITHOTO POKY. Y BHUIAJIKy HEOOXiTHOCTI MPOBOAATHCS BIAMOBIAHI
3MIHU B OIlIHKAX, 100 BPaxoBYBaTH iX eeKT y MalOyTHIX 3BITHUX TEpioax.

4.5. 3MeHIIeHHs KOPUCHOCTI OCHOBHUX 3aC00iB i HeMaTepiaJbHUX AKTUBIB

Ha koxHy 3BiTHY naty ToBapucTBO po3riisiae HasIBHICTb O3HAK 3MEHIIIEHHS KOPHUCHOCTI aKTHBIB. 3a
HassBHOCTI Oyap-skux o3Hak ToBapuctBo 3rimHO MC®O 36 "3MeHIIEHHS KOPHUCHOCTI aKTHBIB"
ToBapucTBoO 3ailicHIOE aHali3 0aTaHCOBOI BApTOCTI OCHOBHHUX 3aC00iB Ta HEMaTepialbHUX aKTUBIB Ta
ix BaprocTi BiamKkoayBaHHsA. Cyma O4iKyBaHOTO BIJIIKOTyBaHHS BU3HAYAETHCS AJISI KOXKHOTO aKTUBY
a0, SIKIIO 116 HEMOXXJIHMBO, JJISi OJMHUII, IO TeHEepye TPOIIOBI 3aco0M. SIKIIO cCyMa O4YiKyBaHOTO
BI/IIIKOTyBaHHS aKTUBY MEHIIIA HOTO OalaHCOBOi BapTOCTI, TOBAapPUCTBO 3MEHIITye OalaHCOBY BapTICTh
aKTHUBY JI0 CyMH HOTro OYIKyBAaHOT'O BIJIIKOAYBaHHS. Take 3MEHIIEHHS HETaiHO BHU3HAETHCS B
npuOyTKax 4u 30MTKax. 30MTOK BiJ 3MEHIICHHS KOPUCHOCTI, BUSHAHWM MJIs aKTHUBY B IONEPEIHIX
nepiojjax CTOPHYETHCS, SKIIO 3MIHUIUCS TOMEpPEAH] OIIHKH, 3aCTOCOBaHI JJisi BH3HAHHS CyMH
OYIKYyBaHOTO BiAmKkomyBaHHs. [licias Bu3HaHHS 30WUTKY BIiJ 3MEHIIEHHS KOPHUCHOCTI aMOPTH3aIlisd
OCHOBHMX 3ac00IB KOPUTYETbCS B MaiOyTHIX Iepiojjax 3 METOI0 PO3MOJIICHHS IEperyIIHyTOl
0aJlaHCOBOI BapTOCTI HEOOOPOTHOTO AKTHBY Ha CUCTEMATHYHINA OCHOBI MPOTITOM CTPOKY KOPHUCHOTO
BUKOPHUCTAHHSI.

4.6. Openaa
ToBapuctBo opeHaye odicHe MPHUMIIICHHS Ha IMiJICTaBl YKJIQJEHOTO JOTOBOPY opeHau. Jloromip

OpEHJM € JTOBTOCTPOKOBUM, TOMY Y BimmoBigHOCTi g0 MC®3 16 Oyno BHU3HAHO aKTWUB 3 TpaBa
KOPUCTYBaHHS OPEHIOI0 Ta BIAMOBITHE 3000B’S3aHHS 32 OPEHIOI0 (JIOBFOCTPOKOBE Ta IOTOYHE).
OpeniHi 1aTexi TUCKOHTYIOThCS 3 BUKOPUCTAaHHSAM MPOLICHTHOI CTaBKU BiZICOTKA, 10 NepeadadyeHa B
opeHi. SIKIIo TaKy cTaBKy HE MOYKHA JIETKO BU3HAYUTH, TOBApHUCTBO 3aCTOCOBY€E CTaBKY 3a KpEIUTAMHU
Ha OCHOBI JAaHUX PO BapTICTh KPEAMTIB 32 JAHUMHU CTATHUCTUYHOI 3BITHOCTI OaHKiB YKpainu (6e3
ypaxyBaHHS oBepapadris), sIKa JOCTYITHA 3a HACTyITHUM MTOCUJIAHHSIM:
https://bank.gov.ua/ua/statistic/sector-financial/data-sector-financial#2fs. Bizcotku no 3000B’s13aHHAM
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3 OpPEHIU BU3HAIOTHCA Y (DiIHAHCOBUX BUTpATaX, aMOPTU3AIlisl AKTUBY 3 MpaBa KOPUCTYyBaHHS HAJIC)KHUTh
70 CKJIaay aaMiHICTPAaTUBHHMX BUTpPAT. AKTHUBHU 3 MpaBa KOPUCTYBaHHS y 3BiTI mpo (piHAHCOBUH CTaH
BiJOOpaXaroThes K OKpeMa KaTeropisi HLOOOpPOTHUX aKTUBIB.

[Toganpmia oIliHKAa akTUBY 3 TpaBa KOPUCTYBaHHS 3IHCHIOETHCS 3a MOJEIUTIO COOIBapTOCTI 3
BUPaxXyBaHHAM OyIb-KOI HAaKOMMMYEHOI aMOpTH3alii Ta OyJb-IKHMX HAKOMWYEHUX 30MTKIB BHACIIIOK
3MEHIICHHS! KOPUCHOCTI; Ta 3 KOPUTYBAHHSM 3 METOIO BpaXyBaHHIM OY/Ib-SIKOi IIEPEOIIHKA OPEHTHOTO
3000B’s13aHHS

[Toganpmia oriHKa OPEHIHOTO 3000B’sI3aHHS 3IMCHIOETHCS HACTYITHUM YMHOM: 301IBIICHHS Ha
0aaHCOBOI BapTOCTI HA CyMy HapaxOBaHOTO BIiJCOTKAa 32 OPEHAHHM 3000B’S3aHHIM; 3MCHIICHHS
OaJlaHCOBOI BapTOCTI Ha 3IMCHEHI OpPEHIHI TJIaTeXi; MepeoliHka 0aJaHCOBOI BapTOCTI Yy BHUIAIKY
nepeouinku abo Moaudikarii opeHan, a0 y BUMAIAKy MEperiisiay 1o CyTi (pikCoBaHI OPEHIHI TIATeXi.

Biacotku 3a opeHgHHUM 3000B’S3aHHSAM Ta 3MiHHI OpPEHAHI IUIaTeXi, HE BKJIIOYEHI B OIHKY
OPEHJIHOTO 3000B’s13aHHSI, BU3HAIOTHCS Y MPUOYTKY 4K 30MTKY BiJIOBIHOTO MEPIOY.

[epeominka OpeHIHOTO 30008’ sI3aHHS BU3HAETHCS SIK KOPUTYBAHHS aKTUBY 3 TIPaBa BUKOPUCTAHHS.
Opnnak, skmo OamaHcoBa BapTICTh AaKTUBY 3 IPaBOM BHUKOPUCTAHHS 3MEHINWIACA JO HyIs 1
CIIOCTEPITa€ThCS MOJANBIINE 3MEHIIICHHS OI[IHKK OPEHIHOTO 3000B’sI3aHHS, TO OPEHIAp BU3HAE OYIb-
Ky pelTy CyMH NEpeoliHKH y npuOyTKy abo 30utky. IlepeoliHka OpeHIHOrO 3000B’sI3aHHS
3IIACHIOETHCS 13 3aCTOCYBAHHSIM TEPETIISIHYTOI CTABKH TUCKOHTY y BHITQAKY 3MiHU CTPOKY OPEH/IH.

Momudikanii openau: ToBapucTBO 00JIKOBYe MOIU(IKAIII0 OpPEeHAMU SIK OKPEMY OPEHIY, SKIIO
Moaudikailis po3mupioe chepy Ail OpeHIH, TOAAI0YN MPaBO HA BUKOPHUCTAHHS OJHOTO ab0 OiIbIIOi
KUTPKOCTI OpEHJOBaHUX aKTWBIB, Ta KOMIIGHCALlil 3a OpEHAy 3pOCTae Ha CyMy, 3ICTaBHy 3
IHIUBIIYaIbHOIO I[IHOIO PO3MIMPEHHs cdepu il OpeHJu, Ta BiANOBIAHI KOPUTYBaHHS TaKol
1HAMBIAYaTbHOI I[IHU 3 METOIO B110Opa3uTH 0OCTaBUHU KOHKPETHOI YTOJIH.

CrocoBHo Moaudikallii OpeH I, sika He OOJIKOBYEThCS SIK OKpemMa opeHjaa, ToBapuCTBO 00JIIKOBYE
MEPEOLIIHKY OPEHIHOTO 3000B’ A3aHHS HIIIXOM 3MEHIIEHHsI 0alaHCOBOI BapTOCTI aKTHBY 3 IpaBa
BUKOPHUCTAHHS 3 METOIO 3MEHIIIEHHS YaCTKOBOTO a00 TIOBHOTO MPUIIMHEHHS OPEHIH Il MOAU(IKaIii
OpEeH/IH, SIKi 3MEHIIYIOTh cdepy Iii opeHau. by nb-skuii mpuOyTok a6o 30UTOK, MOB'SI3aHUIA 3 YACTKOBUM
a00 MMOBHUM MPUITMHEHHSIM TaKO1 OPEH/IU, BUSHAETHCS Y IPUOYTKY a00 30MTKY; 3I1HCHEHHS
BiJITIOBITHOT'O KOPUTYBAHHS aKTUBY 3 IPABOM BUKOPUCTAHHS JJIs BCIX 1HIIMX MOJU(IKaIliil opeHau.

ToBapucTBO 5K Operdodaseyb

Openpna, 3a gxoi ToBapucTBO HECe OCHOBHI PU3UKH, MOB'SI3aHI 3 aKTUBOM, Ta OTPUMYE TOB'I3aH1 3
HHUM OCHOBHI BHUTOJH, KiIacu(iKyeThCs K omepaTuBHA. [IpsiMi BUTpaTH, 10 BUHUKIA B pPE3yjIbTaTi
JIOTOBOPY OMEPATHUBHOTO JII3UHTY, BKIFOYAIOTHCS 0 OATAHCOBOI BApPTOCTI HAJaHOTO B OPEHAY AKTHBY
Ta BU3HAIOTHCS IPOTATOM TEPMIHY OPEH/IM HA Til caMiid MiICTaBl, IO ¥ TOX11 BiJ OPEHAHUX IJIATEXKIB

4.7. Jloxoam Ta BUTPATH

Jloxonu BiJi OCHOBHOI MAisNTBHOCTI BHHMKAIOTh B Tpoleci 3BHMYaiiHOI mismpHOCTI ToBapucTBa,
BKJTFOYAIOTh BUHATOPOIH (IOX1 BiJ HAJaHHS MOCTYT) Ta BIJICOTKH

ToBapucTBO BU3HAE SIK OXIJ BiA peainizamii (HagaHHs ) mochyr BianoBigHo 10 MC®3 15 «Jloxix Bix
JIOTOBOPIB 3 KITIEHTaAMI» BUHArOpOAY 3a yMNPAaBIIHHS aKTUBaMU (HOH/IIB, 10 TepeOyBarOTh B yIIPaBIIHHI
TOBApPHUCTBA 3T1AHO 3 YMOBAMU JI0TOBOPIB.

Jloxoau BimoOpaxaroTbcs OyXraaTepchbKoMy OOiKy Ta ()iHAaHCOBIHM 3BITHOCTI B TOMY Iepioji, B
SAKOMY TIOCIyTH OyinM peajbHO HajaHi i Oyja 3aBeplieHa repenavya MoB’ A3aHUX 3 LIMMHU IOCIyraMH
PH3HKIB 1 EKOHOMIYHUX BHUTIJ, HE3aJIEKHO BIJ TOTO, YM OyJjia mpoBeAcHa (haKTUYHA OIUIaTa TaKUX
MOCTYT.

[Ipu BU3HAHHI BapTOCTI BUHATOPOIN BiJ YIIPaBJIiHHS aKTHUBaMH TOBapHUCTBa BUKOPUCTOBYE METOJI
OLIIHIOBAHHS 3a pe3yibTaToM. /l0 METOMy OLIHIOBaHHS 3a Pe3yJbTaTOM HAJICKUTh, 30KpEeMa, aHali3
BUKOHAHHS, 3aBEPIICHOTO HAa CHOTOAHIIIHIN JI€Hb, OIIHKH OCATHYTHX pe3yJIbTaTiB. BpaxoByrouu
OPUHIUI TPOQPECifHOr0 CKENTULM3MY Ui 3MIHHOT BapTOCTI BHHArOPOJM PO3PAXyHOK JIOXOTY
3MIMCHIOETHCS Ha KIHEIIh KOXKHOTO MicsIls. Pe3ynbraT BU3HaueHHS pO3Mipy BUHATOPOIH 110 YIIPABIIHHIO
aKTUBaMH O()OPMITIOETHCS aKTOM BUKOHAHUX POOIT, B IKOMY BiIOOpakaeThCsl pO3paxyHKOBa (OLIIHKA)
JOCSITHYTUX pe3yJIbTaTiB Ha 3BITHY JATy.
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Jloxix Big BIACOTKIB BiJi BHUKOPUCTaHHS TPOIIOBHX KOIITIB MIAMPUEMCTBA BHU3HAETHCS 13
3aCTOCYBaHHSIM METOTy €()eKTHBHOT CTAaBKH B1JCOTKA B TIEPi0JIi iX HapaxXyBaHHS.

[HIII1 TOXO/M € IHIMUMU CTATTSIMHU, K1 BiIIOBIIaI0Th BU3HAYEHHIO I0XOAY, Ta MOXXYTh BUHHKATH 200
HE BHWHHMKATH B XOJl 3BUYAaWHOI MisuibHOCTI ToBapucTBa. BOHM SBISIIOTH CO00I0 30UTBIICHHS
€KOHOMIYHHUX BHUT1]I 1 32 CBOEIO MPUPOJIOIO HE € BIIMIHHUMH BiJl TOXO/IB BiJl OCHOBHOI AisTEHOCTI.

Jloxi11 BUBHAETHCSI OTPUMAHUM, KOJIM Mac MicCIle 301bIIIEHHS €EKOHOMIYHUX BUT1T y OpMI IPUPOCTY
akTUBY (a00 3MEHILEHHS 3000B’3aHH), Ta KOJIU BEJIMYMHA TAKOTO MPUPOCTY MOKE OyTH BH3HAUEHA 3
BHCOKHUM CTYIICHEM HaTIHHOCTI.

BusnanHs 10xoay BinOyBaeTbcs OJHOYACHO 3 BU3HAHHIM IPHPOCTY aKTUBIB (200 3MEHIICHHSAM
3000B’s13aHb). [IpukiranaMu MOXKyTh OyTH: YUCTE 301IBIIICHHS aKTUBIB, SIKE BiIOYBA€THCS B PE3ybTaTi
Ha/IaHHS MOCIIyT a00 3MEeHIIIECHHS 30008’ s13aHb B pe3yJIbTaTi BIIMOBH Bij IpaBa O00pry.

BusHanHs 10OXOIB OOMEXYETHhCS TUIBKA THMH, $KIi MOXYTh OyTH HaIIHO BHUMIpSHI Ta
XapaKTepU3yIOThCS JOCTATHIM CTYIIEHEM BU3HAYEHOCTI.

Jloxin Bix mpojaxy (piHAaHCOBMX aKTHBIB BU3HAETHCA y MPUOYTKY ab0 30MTKY B pa3i 3aI0BOJICHHS
BCIX HaBEICHUX NIl YMOB:

a) ToBapuCTBO Mepeae TOTOBIPHI ITpaBa Ha OJIEP>KaHHsI TPOIIOBUX IMOTOKIB BiJl TAKOTO (DIHAHCOBOTO
aKTHBY;

0) ToBapuCTBO TIepeaaio MOKYIIIEBI pU3UKU Ta MEepeBary BijJl BOJOMIHHS, OB’ s13aH1 3 (iHAHCOBUM
AKTHUBIB;

B) 32 TOBapHCTBOM HE 3aJIMINIAETHCS aHI MOAAJIbINA YYACTh YIPABIIHCHKOTO NIEPCOHATY Y (hopMi, siKa
3a3BMYail TOB’s3aHa 3 BOJOMIHHAM, aHI €(QEKTUBHHM KOHTPOJIb 3a NPOJAAHUMH (PIHAHCOBUMHU
1HCTpYMEHTaMH, IHBECTHUIIIMHOIO HEPYXOMICTIO 200 1HIITUMU aKTHUBAMU;

') CyMy JOXOJy MOKHA JJOCTOBIPHO OILIIHUTH;

1) UMOBIpHO, 1110 10 ToBapucTBa HAIIWIYTh EKOHOMIYHI BUTOJIH, TIOB’sI3aHI 3 OIEpaIli€lo;

€) BUTpaTH, siKi Oyim abo OyayTh MOHECEH] y 3B’ 513Ky 3 OIEpaIli€ro, MOKHA IOCTOBIPHO OIIIHUTH.

JIMBiCHIM BUSHAIOTHCS IOXOIO0M JIMIIE Y Pasi, SKIIO:

- mpaBo ToBapucTBa Ha OjICpKAHHS BUILIAT 32 JWBIJICHIaMH BCTAHOBJICHO;

- € IMOBIpHICTB, 110 €EKOHOMIYHI BUT'OJIH, TIOB’s13aHi 3 IUBiIeHIaMH, HAAIHAyTh 10 ToBapucTBa;

- CyMy JMBIJCHIIB MOKHA JIOCTOBIPHO OI[IHUTH.

Jloxi BU3HAETHCSA y 3BITI MPO MPUOYTKH Ta 30MTKHA 32 YMOBH BIJMOBITHOCTI BHU3HAYECHHIO Ta
KpUTEpisiM BU3HAHHS. Bu3HaHHS 10X0Ay BiAOYBAETHhCSI OHOYACHO 3 BU3HAHHSM 301IbIICHHS aKTHBIB
a00 3MEHIIIEHHS 3000B’13aHb.

Butpatu - 3MeHIIeHHs akTUBIB a00 30iIbIICHHS 3000B'S3aHb, HACHIIKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, KpiM SK YHACHIJIOK 3IIACHEHHS PO3MOJAUTY Jep’KaTelliB BUMOT 0 BIIACHOTO
Kartitaiy.

Buznanns BUTpar BigOyBa€eThCs OJHOYACHO 3:

(1) mepBiCHMM BU3HAHHSAM 3000B’s13aHHS YM 30UIBIICHHSAM 0aIaHCOBOT BAPTOCTI 3000B's13aHHS; 200

(11) mpuNMMHEHHSAM BU3HAHHS aKTHBY YW 3MEHIICHHIM O0alaHCOBO1 BAPTOCT1 aKTHBY.

ITix BUTpaTaMu 3BHUAHOI JiSUTBHOCTI pO3YMIIOTHCS 30MTKH, a TAKOXK BUTPATH, SIKI BAHUKAIOTh B X011
3BUYaitHOT AisutbHOCTI ToBapucTBa. BuTparu sik npaBuiio mpuitMaioTb GopMy BiITOKY a00 3MEHIIICHHS
aKTHUBIB, TAKUX SIK TPOIIOBI KOIITH a00 1X €KBiBaJIEHTH, 3aI1acu, OCHOBHI 3ac001, HEMaTepiaabHi aKTHBH,
TOIIIO.

[Hm BuTpatu Ta 30MTKH € IHOIMMH CTATTSAMHM, SIKI BiANOBIAAalOTh BU3HAUEHHIO BUTPAT 1 MOXYTb
BUHHUKAaTH a00 HE BUHUKATH B XOJI 3BUYAaiHOI AisutbHOCTI ToBapucTBa. IHIII BUTpaTH Ta 30MTKH
SIBIITIOTH COOOI0 3MEHIIICHHSI €EKOHOMIYHUX BHTIM, 1 I[bOMY 32 CBOEIO TIPHUPOJIOI0 HE € BIIMIHHUMHU BiJ
IHITUX BUTPAT.

Butparu BU3HAIOTHCS y 3BITI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIOBITHOCTI BU3HAYECHHIO Ta
OIHO3HAYHO 3 BU3HAHHAM 30UIbIIIEHHS 30008’ s13aHb 200 3MEHIIIEHHS aKTUBIB.

Butpartu HeraifHO BH3HAIOTBCA y 3BITI MpO MPUOYTKH Ta 30MTKH, KOJM BUAATKA HE HAJAIOTh
MaiOyTHIX €KOHOMIUYHUX BHTI ab0 TOII Ta TI€E MIpO, SKOK MalOyTHI €KOHOMIYHI BHTOAM HE
BIJINIOBIAIOTh 200 MEPECTaIOTh BiANOBIJATH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (piHaHCOBUIA CTaH.
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Butparu BU3HAIOTHCS y 3BITI PO NPUOYTKH Ta 30MTKHU TAaKOXX y THUX BUIAJIKaX, KOJH BUHUKAIOThH
3000B’s13aHHS 0€3 BUSHAHHS aKTHBY.

Butparu, moHeceHi y 3B’S3Ky 3 OTPUMAaHHSM JIOXOJY, BU3HAIOTBCA Y TOMY K TMepiomi, mo i
BIJIITOBIHI JOXOIH.

4.8. YMoBHI 3000B's13aHHS Ta AKTHUBU

ToBapucTBO He BU3HA€e YMOBHI 3000B's13aHHS B 3BiTi 1po ¢iHaHcoBHii cTan ToBapucTsa. [ndopmarris
PO YMOBHE 3000B'sI3aHHS PO3KPUBAETHCSI, SKIIO MOMIIMBICTE BUOYTTS peCypciB, sIKi BTUIIOIOTh Y c001
€KOHOMIYH1 BUTO/IH, HE € BiIJaICHO0. TOBapHCTBO HE BU3HAE YMOBHI akTHBU. CTHCca iHpopMaris mpo
YMOBHUH aKTHB PO3KPUBAETHCS, KON HAJXOKCHHSI EKOHOMIYHUX BUT1]l € HMOBIPHUM.

4.9. O0.1iK0BI NOJITHKY 11010 iHIIMX AKTHBIB Ta 3000B’s13aHb

4.9.1. 3a0e3neueHHs

3a0e3nedeHHs] BU3HAIOTHCSA, KoM TOBAapHCTBO Mae€ TEMEpilIHIO 3a00proBaHicTh (IOpUIUYHY a0o
KOHCTPYKTHBHY) BHACIIOK MHHYJIOI TOJii, ICHye€ WMOBIPHICTh (TOOTO OUIBIIE MOMJIMBO, HIXK
HEMOXJIMBO), L0 TMOTAIeHHs 3000B'I3aHHSA BHUMaraTuMe BUOYTTS pecypciB, KOTpPi BTUIIOIOTH y coOi
€KOHOMIYH1 BUTO/IH, 1 MO’KHA JIOCTOBIPHO OIIHUTH CyMy 3000B'sI3aHHSI.

ToBapucTBO TakoXX CTBOPIOE pe3epB BUTPAT HA OIUIATYy UIOPIYHUX (OCHOBHUX Ta JOAATKOBHUX)
BIAMyCTOK. PO3paxyHOK Takoro pes3epBy 3IIHCHIOEThCS Ha TijacTaBi mpaBuia OOJIKOBOT MONITHKH
ToBapuctBa. Po3aMip cTBOpeHOro pe3epBy OIUIATH BiAIYCTOK MiJIsATae iHBEHTapu3allii Ha KiHeIb POKY.
Po3mip BigpaxyBaHb 70 pe3epBYy BIAMYCTOK, BKIIOUYAIOUN BipaxyBaHHS Ha COLIAJIbHE CTpaxyBaHHS 3
IIUX CyM, PO3PAaxOBYIOTHCS BUXOASYHM 3 KUIBKOCTI JHIB (PaKTHUYHO HEBUKOPHCTAHOI INpaliBHUKAMU
BiJIITYCTKH Ta iXHBOTO CEPETHBOICHHOTO 3ap00iTKy Ha MOMEHT IMPOBEICHHSI TAKOTO PO3paxyHKy. Takoxk
MOXKYTh BpPaXxOBYBATHUCS 1HIII 00’ €KTUBHI (PaKTOPH, L0 BILTUBAIOTH HA PO3PAXyHOK LILOTO MOKAa3HHKA.
VY pasi HeoOXiTHOCTI POOUTHCS KOPHTYIOUa IMPOBOJKA B OyXTalTEepChKOMY OOJIIKY 3TiJHO JaHHX
IHBEHTapH3allii pe3epBy BiAMyCTOK.

4.9.2. Bunnatu npaiiBHUKaM

Bci Bunaropoau mpauiBHukaM ToBapHcTBa BpaxOBYIOTHCS SIK MMOTOYHI, BiAmoBigHo 10 MCBO 19
"Bummatn mparniBaukam". ToBapucTBO BH3Hae 3000B'sS3aHHS 3a BHHArOpoJlaMu, IO HAJIEKATh
MpaliBHUKaM Yy BHUIJISII 3apoOITHOT IJIaTH, BIIMYCTKH, OIUIATH TUMYACOBOI BTPATH Mpale3JaTHOCTI B
TOMY TIEpioJi, KOJIM Yy MpalliBHUKA BUHUKAE TPABO HA OTPUMAHHS BIAMOBIIHOI BUIUIATI, B CyMi
BUHAropo/y, siky ToBapHCTBO IUIAHY€E BUTUIATUTH, 0€3 ypaxyBaHHs e(DeKTy TUCKOHTYBaHHS.

3a0e3mnedeHHs TOBrOCTPOKOBUX BUIUIAT TPAI[iBHUKAM HE CTBOPIOETHCSI.

ToBapucTBo popmye moTouHe 3abe3neueHHs] BUTPAT HA OIJIATY BiAMYCTOK BUXOISYU 3 TUIAHOBHX
BUTpAaT Ha oIwiaty Bigmyctok. Ha maty ¢inaHcoBOi 3BITHOCTI paHilie BU3HAHE 3000B’s3aHHS
KOPUTYEThCS Ha MiACTaBl IHBEeHTapu3alii HEBUKOPUCTAaHUX BiAMycToK. CyMHU CTBOpEHHX 3a0e3redyeHb
BU3HAIOTHCS] BUTPATaMHU.

ToBapucTBO 371iICHIOE Ha KOPUCTH CBOIX MPAIliBHUKIB BiJIpaxyBaHHS €IMHOTO COL[aIbHOTO BHECKY
10 Oro/KeTy YKpainu. 3M1HCHEHHS TaKMX BHECKIB mependadyae MOTOYHI HapaxyBaHHS IparieIaBIeM
TaKWX BHECKIB, SIKI PO3PaxXOBYIOThCS SK BiJICOTOK Bij 3arajibHOI CyMHu 3apoOiTHOI rutatu. Y 3BiTi Mpo
CYKyIHUH JIOXiJ BUTpPATH IO TAaKWX BHECKAX BIMHOCATHCS 10 TMEPioay, B SKOMY BIATOBIAHA cyma
3apo0iTHOT IIaTH a00 1HIIOI BUTUIATH HAPAXOBYETHCS MPALIIBHUKOBI.

4.9.3.T1eHciiiHi 3000B's13aHHS

BinnoBinHO 10 yKpaiHCBKOTO 3aKOHOJABCTBA, 10OBAPUCTBO YTPUMYE BHECKHU 13 3apOOiTHOI IjiaTu
npaiiBauKiB 10 [lenciitHoro gonmy. [loTouH1 BHECKH PO3paxOBYIOTHCS SIK MIPOIICHTHI BiIpaxyBaHHS 13
MOTOYHUX HapaxyBaHb 3apoOiTHOI MJaTHI, TaKki BUTPATH B1I0Opa)kaloOThCs y Mepiofi, B KoMy Oyin
HaJaHl MpaliBHUKAMH TOCIYTH, IO HAJalOTh iM TpaBO Ha OJACp)KaHHS BHECKIB, Ta 3apolieHa
BIJIMOBiIHA 3ap00iTHA TUTATHS

4.10.0uinka cnpaBeJINBOI BAPTOCTI
CrnpaBennuBa BapTIiCTh € IIHOIO, sika Oyyia 6 oTpUMaHa MPHU MPOAAXY aKTUBY ab0 BUILIAYeHa 3a
nepeaayy 3000B'sI3aHHS B paMKaxX yroju, M0 YKIaJaeTbCsl B 3BUYAHOMY MOPSIIKY MK yYaCHUKaMU
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PUHKY Ha 1aTy ouiHku. OIiHKa CIpaBeUInBOI BapTOCTI Mepeadayae, 1o onepaiis 3 NpoJaxy aKTHBY
a0o mepeaadi 3000B's13aHHS Bi10yBa€ThCS:

- AGO Ha OCHOBHOMY PHHKY JJISl IaHOTO aKTUBY a00 3000B's13aHHS;

- AGo, B yMOBax BiJICYTHOCTI OCHOBHOTO PHHKY, Ha HAaHOUIbII CIPUSTINBOMY PUHKY JUISl JAHOTO
aKTUBY a00 3000B's13aHHL.

Y ToBapuctBa TOBHHEH OYTH JOCTYH JI0 OCHOBHOTO a00 HAWOUIBII CIPUSTIUBOTO PHHKY.
CropaBe/uiiBa BapTICTh aKTUBY a00 3000B'S3aHHS OLIHIOETHCS 3 BUKOPUCTAHHSAM INPUIYLICHb, SKi
BHKOPHUCTOBYBAJIUCS O yYaCHUKaMH PUHKY IPU BU3HAYCHHI I[IHU aKTUBY a00 3000B's3aHHS, TIPH [IBOMY
nepeadavyaeThCsl, M0 yYaCHUKH PUHKY JMilI0OTh B CBOiX Kpamux iHrepecax. OIiHKa CrIpaBeaIuBOi
BapTOCTI HE(IHAHCOBOTO AKTHBY BPAXOBYE MOJKJIMBICTh yYaCHHMKAa PUHKY T€HEpYyBaTH EKOHOMIYHI
BUTOJM BiJl BUKOPUCTAHHS aKTUBY HaWKpalluM 1 HailOinbil e(heKTHBHUM YHHOM a00 HOTo Mpoaaxy
IHIIIOMY YYaCHUKY PHHKY, SIKHI Oy/1e BUKOPUCTOBYBATH IAHUM aKTHB KPAIIAM 1 HAHOUTBI €PEeKTUBHIM
YHHOM.

ToBapHrCTBO BUKOPHUCTOBYE TaKi METOJMKH OIIHKH, SIK1 € MPUUHITHUMHU B OOCTaBUHAX, 110 CKIAIACS
1 ISl IKUX JIOCTYIIHI JaHi, JOCTATHI JJIsl OLIHKY CIIPaBEIIUBOT BAPTOCTI.

Bci aktuBu 1 3000B's13aHHS, CHpaBeJIMBa BapTICTh SIKUX OIIIHIOETbCS a00 PO3KPHUBAETHCS Y
¢iHaHCOBIM 3BITHOCTI, KIACHU(]IKYIOTbCA B paMKax OMMCAHOI HUXKYE i€papXii JpKepes CIpaBeIUBOl
BapTOCTI Ha MiJCTaBl BHUXIJIHUX JAaHUX CaMOTO HIKHBOTO PIBHA, SKI € 3HAYYIIUMH IS OILIHKH
CIIpaBeIIMBOI BAPTOCTI B IIIIOMY:

* PiBeab | - PuUHKOBI KOTHpyBaHHS IliH Ha aKTHUBHOMY PHHKY IO 1JICHTHYHHM aKTHBaMm abo
3000B's13aHHAM (0e3 Oy1b-sIKUX KOPUTYBaHb);

* PiBeHb 2 - Mojeni OIiHKY, B SIKUX € ICTOTHI /ISl OLIIHKHW CIIPaBEIJIMBOT BApTOCTI BUXIIHI JaHi, 10
BITHOCSTHCS 10 HAMOIBIIT HU3BKOTO PiBHS 1€papXii, K1 MpsMO a00 MOOIYHO CIIOCTEPIraloThesl HA PUHKY;

* Pienb 3 - Mogeni OIIHKY, B SKUX 1ICTOTHI JJIS OI[IHKK CIIPaBETMBOI BApTOCTI BUXIAHI JaHi, 10
BITHOCSATBCS 10 HAHOLIBII HU3BKOTO PiBHS i€papXii, HE € CIIOCTEPEeKYBAHUMU HA PUHKY.

VY pa3i akTuBIB 1 3000B'sA3aHb, SKI BU3HAIOTHCA y (PiHAHCOBIM 3BITHOCTI HA MEPIOJWYHINA OCHOBI,
ToBapucTBOo BHM3Hauae (PakT MepeBeeHHS MK PIBHAMHU JKEpen iepapXii, MOBTOPHO aHATi3ylOuu
Kkinacudikamiro (Ha MiACTaBl BUXIAHUX MaHUX HAWHIDKYOTO PIBHSA, Kl € 3HAYYIIUMHU JUIS OLIIHKH
CIpaBEeIJIMBOI BAPTOCTI B IIIJIOMY) Ha KiHEIb KO’KHOTO 3BITHOTO MEPIOY.

4.11. PiHAHCOBI IHCTPYMEHTH

OO0tk piHAHCOBUX IHCTPYMEHTIB 3IIHCHIOETHCS BiAMOBIAHO 10 MC®3 9. Onepariii 3 npuadoanHs abo
npoaaxy (iHaHCOBUX IHCTPYMEHTIB BU3HAIOTHCA 13 3aCTOCYBaHHAM OOJIIKY 3a 1aTOI0 Omeparii.

3a cTpoKOM BUKOHAHHS ()iIHAHCOB1 aKTHUBH Ta (h)iHAHCOBI 3000B’A3aHHS MOAUISIOTHCS HA TOTOYHI (31
CTPOKOM BUKOHaHHSI 10 12 MicCsI1iB) Ta JOBIOCTPOKOBI (31 CTPOKOM BUKOHAHHS Oinbie 12 MicsiliB).

ToBapuctBo kiacudikye (iHAHCOBI aKTMBH SK Taki, IO OIIIHIOIOTHCA Yy TMOJaibIIoMy abo 3a
aMOPTH30BaHOIO CO0IBAPTICTIO, a00 3a CIPaBEAIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YUHHHUKIB!

a) Mojieni 6i13Hecy cy0’eKTa roCIOJapIOBaHHS IS yIPaBIiHHS ()IHAHCOBUMH aKTHBAMH;

0) XapaKTepUCTUK KOHTPAKTHHUX TPOILIOBUX MOTOKIB (JiHAHCOBOTO aKTHUBY.

ToBapuctBo kmacudikye QiHAHCOBI aKTUBM SK TakKi, IO OI[IHIOIOTHCA Yy TMOJAIBIIOMY 3a
CIPaBEAJIMBOIO BAapTICTIO ab0 3a aMOPTH30BAaHOIO COOIBApTICTIO, HAa OCHOBI XapaKTEPUCTHK
KOHTPAKTHHUX T'POIIOBUX MOTOKIB (JiIHAHCOBOTO aKTHUBY.

ToBapucTBO BH3HaE Taki Kareropii (hiHAHCOBUX aKTUBIB:

- (hiHAHCOBI aKTUBH, IO OIIHIOIOTHCS 32 CIPABEIIMBOIO BapTICTIO, 3 BIIOOPAKEHHSAM PE3YIbTaTy
NEPEOLiHKH y TPHOYTKY a00 30UTKY;

- (iHAHCOBI AaKTWUBH, WO OINHIOIOTHCA IO OI[IHIOIOTHCA 3a CIPaBEJIMBOIO BapTICTIO, 3
BiJOOpaXEHHSAM PE3yJbTaTy NEPEOLiHKY B iHIIOMY CYKYITHOMY JAOXO/;

- (iHAHCOBI aKTHBH, IO OIIHIOIOTHCS 32 AMOPTU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BH3HAE Taki KaTreropii piHaHCOBUX 3000B'A3aHb:

- (iraHCOBI 3000B's3aHHs, OIlIHEHI 3a CIPABEIJIUBOIO BaPTICTIO, 3 BIAOOPAXKEHHIM PE3yJbTaTy
MEPEOLiHKH y TPUOYTKY a00 30UTKY.
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- (hbinaHCOBI 3000B's13aHHS, OIIHEH] 32 aMOPTHU30BaHOIO COOIBaPTICTIO.

[Tin wac mepBicHOTO BM3HAHHS (PiHAHCOBOTO aKTHUBY ab0 (iHAHCOBOTO 3000B'si3aHHS TOBapUCTBO
OLIIHIOE iX 3a IXHBOIO CHPABEIJIUBOIO BApTICTIO (SKa, K MPaBUJIO JOPIBHIOE IiHI omeparlii, TOOTO €
CTIPaBEJTMBOIO BApTICTIO CIUIAYCHOTO YW OTPUMAHOTO BiJIIKOMYBAaHHS) IUTIOC BHTPATH 3a YToOJOI0,
IpsIMO 3B’s13aH1 3 MPUI0aHHAM a00 BUITYCKOM (DiIHAHCOBOTO aKTUBY 200 (hiHAHCOBOTO 3000B’ I3aHHSL.

[Ipn npunvHeHH! BU3HAHHS (PIHAHCOBOTO AKTHBY IMOBHICTIO PI3HUIA MDK OalaHCOBOIO BapTICTIO
(oIiHEeHOIO Ha JaTy NMPHUIHWHEHHS BU3HAHHSA) Ta OTPUMAHOIO KOMIIEHCALIEIO (BKIIOYAIOYH Oy/b-SKUI
HOBUM OTPUMAaHHUM aKTUB MIHYC Oy/Ib-sIK€ HOBE B35T€ 3000B’I13aHHS ) BU3HAIOTH Y MPUOYTKY a00 30UTKY.

ToBapucTBO BiTHOCUTH 10 (DIHAHCOBUX AKTHUBIB, IO OLIHIOIOTHCS 3@ CIPABEUIMBOIO BApTICTIO 3
B1IOOPKEHHSIM DPE3yJIbTATy TMEPEOIiHKA Y MPUOYTKYy abo 30MTKYy BCl (PiHAHCOBI 1HCTPYMEHTH, IO
npuabaHi Ta yTPUMYIOTBCS JJIsi OTpUMaHHSA NPHOYTKY BiJ KOJMBAHHS PHHKOBUX IIiH. Butparu,
nmoB’si3aHl 3 TpuaAOaHHAM (piHAHCOBUX I1HCTPYMEHTIB, Kiacu(iKOBaHMX B KaTeropito (iHaHCOBI
aKTUBU/3000B’sI3aHHS, 10 OIIHIOIOTHCS 33 CIPABEIIMBOIO BApPTICTIO Yepe3 MpUOYyTKU abo 30MTKH, HE
BIUIMBAIOTh Ha (DOpMyBaHHS NEPBICHOT BapTOCTI, a BU3HAIOTHCS MOTOYHUMH BHUTpPAaTaMU KOMIIAHIi.
diHaHCOBI aKTHUBH, Kiacu(iKOBaHI NMpU TEpPBICHOMY BHM3HAaHHI J0 Ili€l Kareropii, He MiAJATAIOTh
peknacudikaiii 3 1iei kareropii. [lepeoninka GiHAHCOBUX aKTUBIB Yy 3B 53Ky 31 3MiHAMU PUHKOBHX IIiH
3MIACHIOETHCSL CTAHOM Ha KiHellb KO)KHOTO MICSAIIS Ta Ha JaTy BUOYTTS aKTHUBY.

@DiHaHCOBUN AaKTUB OIIHIOETHCS 3a CIPABEIJIUBOIO BapTICTIO 3 BITOOpaKEHHSM peE3yJIbTaTy
NIEPEOLIHKH Yepe3 1HIIMI CyKYITHUHN T0XiM, K0 BiH YTPUMY€EThCS B paMKax Oi3Hec-MoJeni, MeTa sKoi
JOCSTAEThCS K MNUIIXOM OJep)KaHHS JOTOBIPHUX TPOMIOBHX IIOTOKIB, TaK 1 HUIIXOM IPOAAXKY
(iHaHCOBUX AKTHUBIB, Ta JOTOBIpHI YMOBHU (DiHAHCOBOTO AaKTHUBY I'€HEPYIOTh y IEBHI JaTH T'POIIOBI
MOTOKH, KOTP1 € CyTO BUIIATaMH OCHOBHOI CyMH Ta IPOLIEHTIB Ha HETIOTAIICHY YaCTKy OCHOBHOI CyMH.

@diHaHCOBMI aKTUB OIHIOETHCS 32 aMOPTHU30BAaHOIO COOIBAPTICTIO, SIKIIO BiH MPHI0ABAETHCS 3
METOIO OJIEpKaHHs JOTOBIPHUX IPOITOBUX MOTOKIB 1 JOTOBIPHI YMOBH (DIHAHCOBOTO aKTUBY T'€HEPYIOTh
IpOLIOBI MOTOKH, KOTPI € CyTO BHIUIATAMH OCHOBHOI CyMH Ta MpPOICHTIB Ha HEMOTAllleHy YacTKy
OCHOBHOI CYMH.

[To3uku oTpuMaHi Ta IHOI 3alydyeHi KOIITH TpPU TEPBICHOMY BH3HAHHI OIIHIOIOTHCS 32
CIIPaBEJIMBOIO BAPTICTIO.

3ropranHsa (hiHAHCOBUX AKTUBIB Ta (PIHAHCOBHX 3000B’s3aHb 3 BIJOOPAXKEHHSM YHUCTOTO CANIBI0 Y
3BITI TIpo (PiHAHCOBUH CTaH 3IIMCHIOETHCS JIMINE 3a HASBHOCTI OPUAMYHO 3aKPITUICHOTO IpaBa
B3a€MHOTI0 3aJIKy Ta HaMipiB peajizyBaTi akTUB OJHOYACHO 3 BPETYJIOBaHHSIM 3000B’I3aHHSI.

BpaxoByroun xmacudikamiro ¢inancoBux aktuBiB 3rigHo MC®3 9, 1m0 BUKOPUCTOBYETHCS
ToBapucTBOM, pO3paxyHOK OUiKYBAaHUX KPEAUTHHX 30MTKIB 3aCTOCOBYETHCS 10 (DIHAHCOBUX AKTHUBIB,
110 OIIHIOIOTHCSI 32 aMOPTHU30BAHOIO BAPTICTIO.

4.11.1. ®iHaHCOBI AKTUBH, 110 OIIHIOKTHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO

Jlo (hiHaHCOBHMX aKTHRBIB, 110 OIIHIOIOTHCS 32 aAMOPTHU30BAaHOIO COOIBAPTICTIO, TOBAPUCTBO BIAHOCHUTH
JIeTIO3UTH, 1e0ITOPChKY 3a00proBaHiCTh, Y TOMY YMCII MO3UKH, Bekceni. [licns nepBicHOro BU3HaHHS
TaKuX AaKTHUBIB TOBAapHCTBO OIIHIOE iX 3a aMOPTHU30BAHOK COOIBApPTICTIO, 3aCTOCOBYIOYHM METO
e(eKTUBHOTO BiJICOTKA.

3aCTOCOBYIOUM aHaJi3 JUCKOHTOBAHMX T'POLIOBUX IOTOKIB, TOBapHCTBO BHKOPHUCTOBYE OAHY UM
JIeKiIbKa CTaBOK JUCKOHTY, IO BiAMOBINAIOTH MEpPEBaKAIOYMM HA PUHKY HOpMaM JIOXOIy JUIs
(hiHAaHCOBHMX 1HCTPYMEHTIB, SIKI MalOThb B OCHOBHOMY IOJII0HI YMOBHU 1 XapaKTEPUCTUKH, BKIFOYAFOUH
KPEIUTHY SIKICTh IHCTPYMEHTA, 3JIMIIOK CTPOKY, IPOTITOM SKOTO CTaBKa BIZICOTKA 32 KOHTPAKTOM €
(iKCOBaHOIO, a TaKOX 3aJMIIOK CTPOKY JO TIOTAIICHHs OCHOBHOI CyMH Ta BaJllOTy, B SKii
3IIACHIOBAaTUMYThCS TUIATEXKI.

3rigao 3 MC®3 9 pe3epB OUiKyBaHUX KPEAUTHUX 30MTKIB BU3HAETHCS TOBApHCTBOM Ha KOXKHY
3BITHY JIaTy B 3aJIEKHOCTI BiJl CTYIEHS MOTIPIIEHHS KPEAUTHOI SIKOCT1 (PIHAHCOBOTO aKTHBY 3 MOMEHTY
TIePBICHOTO BU3HAHHS.

ToBapucTBO OIIIHIOE Ha KOXKHY 3BITHY J]aTy pe3epB MiJ O4YiKyBaHi KpeAUTHI 30UTKH 3a (piHaHCOBUM
IHCTPYMEHTOM Y PO3MIipi, 110 TOPIBHIOE:

- 12-micAYHUM OYiKYyBaHUM KpPEeIUTHUM 30UTKaM y pasi, SIKII0 KPeIUTHUNA PU3UK Ha 3BITHY JaTy
HE 3a3HaB 3HAYHOT'O 3POCTaHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS;

20



TOB "KVA " KAIIITAJI EKCIIEPT "

- OUIKyBaHMM KpEAMTHUM 30UTKaM 3a BeCh CTPOK Jii ()iHAHCOBOTO IHCTPYMEHTY, SKIIO
KPEIUTHUN PU3UK 32 TaKKUM (PIHAHCOBHUM THCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHS.

ToBapuctBo BBakae (iHAHCOBHH AaKTHB HEIUIATOCIIPOMOXKHUM, KOJIM MAaJOMMOBIPHO, IO
MMO3MYAJIBFHUK CIIATUTh CBOI KPEIWTHI 3000B'sI3aHHS Tepes; TOBapUCTBOM B IMOBHOMY 00Cs3i, TOOTO
BUHUKAE NeOIT.

[Tin nedonTom po3ymieThCs HE3MATHICTh MO3UYAIbHIKA BUKOHATH MIPUMHATI Ha cebe 3000B'13aHHS
B YCTaHOBJICHI CTPOKHU.

Oznakamu 1ehonTy € Oyb-sKa 3 HACTYIMHUX MOIIH:

MO3MYAIBHUK HE 3[JaTHUH a00 MHCbMOBO BU3HAE CBOIO HECIIPOMOKHICTH MOTACHTH CBOi OOpru 3
HACTaHHSM X TEpMiHY NOTaIlICHHS,

MO3MYAIBHUK TPHUIKHSAE BCIO a00 3HAYHY YaCTHHY CBO€i IOCHMOJNAPCHKOI AISTBHOCTI; JIKBiAALis
MO3WYaTbHUKA;

Oyab-siKe CYyJOYMHCTBO, CYJJOBUH pO3IiIsia ab0 cymepeuka y 3B'SI3Ky 3 (piHAHCOBHM IHCTPYMEHTOM,
SIK1, B pa3l BUHECCHHS HECIPHUSATIUBOIO PIIICHHS 3 OOIPYHTOBAHHM CTYIEHEM HMOBIPHOCTI MOXKYTh
MaTH iICTOTHUI HEraTUBHUI BIUIMB Ha 3JJaTHICTh BUKOHYBATH CBOi 3000B'I13aHHS;

OaHKPYTCTBO, MPOIIeAypa CaHaIlli OOp)KHUKA.

ToBapuCTBO 3aCTOCOBYE CIIPOCTOBHE MPUITYIIEHHS PO T€, IO Ae(OJIT HACTAE HE Mi3HIIIE, HIXK KON
(hiHaHCOBHIT aKTHB MPOCTPOUYCHUI Ha 365 AHIB. 32 BUHSATKOM BHUIIAIKIB, KOJU TOBApUCTBO MAa€ B CBOEMY
PO3MOPSKEHHI OOTPYHTOBaHYy 1 MiATBEpKEHY iH(OpMaLiio, sKa IEMOHCTPYE, IO BUKOPHCTAHHS
Kputepito nedonty, o nepeadadae BeIUKY 3aTPUMKY IUIATEXKY, € JOPSUHIIINM.

OuikyBaHi KpeIUTHI 30MTKH - I1€ pO3paxyHKOBa BETMYNHA KPEAUTHUX 30UTKIB, 3BAYKEHA 32 CTYIICHEM
WMOBIPHOCTI 1X BHUHHUKHEHHS MPOTATOM OYIKYBaHOTO CTPOKY il (iHaHCcOBoro akTuBy. OIiHKa
OYIKyBaHMX KPEIUTHUX 30UTKIB BiToOpaxkae:

- 00’€eKTHBHUH PO3PaXyHOK BEIUYHHH, 3BAKEHOT 32 CTyNIEHEM HMOBIPHOCTI;

- YacoBY BapTiCTh IPOIIEH;

- oOrpyHTOBaHy Ta MiATBEP/KYBaHY 1H(GOPMAIIiIO, IKYy MOKHO OTpUMAaTH 0€3 HaJAMIPHUX BUTpPAT
a00 3ycuIIb.

Peseps mig ouikyBaHi1 KpeAUTHI 30UTKH CTBOPIOETHCS HA Oy Ib-SIKOMY 3 HACTYITHUX CTaHIB:

Etan 1. Huspkuii KpeAUTHUN PU3HK:

- bopxHHMK B HaWOMMKUiN MEPCIIEKTUBI Ma€ CTaOUIbHY 37aTHICTh BUKOHYBATH MIPUIHSATI Ha cebe
3000B’sI3aHHS;

- HECHpUSATIMBI 3MIHM €KOHOMIYHHX 1 KOMEPLIMHMX YMOB B OUIBII BiJJajCHIN MEPCIEKTUBI
MOXYTb, aJie He 000B’13KOBO, 3HU3UTH 3aTHICTh OOP)KHUKA 1O BUKOHAHHS 3000B'A3aHb.

Etan 2. 3nayne 3011bIICHAS KPEAUTHOTO PU3HKY:

- 3HaYyHa 3MiHA 30BHINIHIX PHUHKOBHUX MOKAa3HHKIB KPEAUTHOTO PU3MKY (IIPOIEHTHUX CTaBOK,
KYpCIB BJIIOT, TOIIO);
- 3HaYyHa 3MiHA KPEIUTHOTO PEUTUHTY (PiHAHCOBOT'O iIHCTPYMEHTY a00 OOp)KHUKA, TOILO.

Etan 3. KpenutHo-3HemiHeHNH (hiHAaHCOBUI aKTHB:

- 3HayHi (piHAHCOBI TPYAHOIII OOPKHHKA;

- TIOpYUIEHHS YMOB JIOTOBOPY (1e(hoIT, MPOCTPOUYCHHS TUIATEXKY, TOIIO);

- mosiBa KMOBiIpHOCTI OaHKPYTCTBa a00 peopraHizaiii OOpKHUKA;

- HajaHHS OOPXHUKY BiJICTYIUICHB;

- 3HMKHEHHS aKTMBHOTO PHHKY ISl ()iHAHCOBOT'O aKTHBY;

- 3HIKCHHS CYMH OYiKyBaHHMX MalOyTHIX TPOIIOBUX MOTOKIB;

- 3MiHa IUIaTHKHOTO CTaTyCcy OOp>KHUKA (301IbIIEHHS KITBKOCTI MPOCTPOUYCHUX IIJIATEXKIB);
- HamioHaJbHI a00 MICIIEBI EKOHOMIYHI YMOBH, TOIIIO.

VY Bunaaky (iHaHCOBHUX AaKTHBIB KPEAUTHHUM 30MTKOM € TENepilllHs BapTiCTh PaTHUI MK
JOTOBIPHIUMH T'POLIOBUMH ITOTOKaMH, HAJIKHUMHU JI0 CIIJIATH Ha KOPUCTH TOBapHCTBa 3a IOTOBOPOM i
IPOILIOBUMH MOTOKAaMH, siKi TOBapHUCTBO OUIKy€E O/Iep>KaTH HA CBOIO KOPUCTD.
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CraHOM Ha KOXKHY 3BITHY Jaty TOBapHCTBO OLIIHIOE, Y 3a3HAB KPEAUTHHH PU3MK 3a (DiHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3POCTAaHHS 3 MOMEHTY IMEpPBICHOTO BH3HAHHS. [Ipu BHKOHAHHI TaKOi OIIHKH
ToBapucTBO 3aMiCTh CyMH OYIKYBaHUX KPEIUTHHX 30MTKIB BHKOPHCTOBYE 3MiHY PHU3HMKY HACTaHHS
nedonty (HEeBUKOHAHHS 3000B’sI3aHHS ) TIPOTSATOM OYIKYBAHOTO CTPOKY [iii (hiHAHCOBOTO 1HCTPYMEHTA.
JIns BUKOHAHHS Takoi OLIHKM TOBApUCTBO TOPIBHIOE PHU3MK HACTaHHA Ne(oATy (HEBUKOHAHHS
3000B’s13aHHS) 3a (DIHAHCOBUM 1HCTPYMEHTOM CTAaHOM Ha 3BITHY JaTy 3 PU3MKOM HAacTaHHS JIedOonTy
(HeBUKOHAHHA 3000B’s13aHHs) 32 (PIHAHCOBUM 1HCTPYMEHTOM CTAHOM Ha JIaTy MEPBICHOTO BU3HAHHS, 1
BpPaxoBYE€ IPH IIbOMY OOTPYHTOBAaHO HEOOX1IHY Ta MiATBEPKYBaHy iH(OpMaIlito, o € JOCTYITHOIO 0e3
HAJIMIpHUX BUTpaT a00 3yCWsb, 1 BKa3y€ Ha 3HAYHE 3POCTAHHS KPEOUTHOTO PUBHUKY 3 MOMEHTY
TIEPBICHOTO BU3HAHHSI.

ToBapucTBO MOXE 3pOOMTH NUPUNYLIIEHHA MPO Te, M0 KPEAUTHUH pPHU3UK 3a (piHAaHCOBUM
IHCTPYMEHTOM HE 3a3HaB 3HaYHOT'O 3pOCTAaHHS 3 MOMEHTY MEPBICHOTO BU3HAHH, SIKIIO OYJI0 3’ ICOBaHO,
110 (iHAHCOBHH IHCTPYMEHT Ma€ HU3bKUI piBEHb KPEAUTHOTO PHU3UKY CTAHOM I1a 3BITHY JaTy.

VY Bumanky ¢iHaHCOBOTO aKTHUBY, IO € KPEAWTHO-3HEIIHEHMM CTaHOM Ha 3BITHY JIaTy, ajie HE €
npuadaHuM abo CTBOPEHUM KPEIWTHO-3HEI[IHEHUM (PiHaHCOBMM aKTHBOM, TOBapHCTBO OILIHIOE
OYIKyBaH1 KpeIUTHI 30UTKH SK PI3HUITIO MK BaJIOBOIO OAJIAHCOBOIO BapTICTIO aKTHBY Ta TEIMEPIIITHHOIO
BapTICTIO OYIKYBaHUX MaHOyTHIX TIpOIIOBHX IOTOKIB, JMCKOHTOBAHOIO 32 €(EKTUBHOIO CTaBKOIO
BiJICOTKA 3a (piHAHCOBUM aKTHUBOM. By/b-sike KOPUTYBaHHS BHU3HAETHCS B MPHOYTKY a00 30UTKY SK
npuOyTOK ab0 30MTOK BiJ] 3SMEHILICHHS KOPUCHOCTI.

ToBapucTBO BU3HAE OAaHKIBCHKI JCTO3UTH 31 CTPOKOM TMOTAIICHHS BiJl YOTUPHOX JO JBAHAMISTH
MICSIIiB 3 1aTH (HiHAHCOBOI 3BITHOCTI, B pa3i, SAKIO JOCTPOKOBE TAKUX JEMO3UTIB HMOBIPHO MPHU3BEE
710 3HAYHUX (PiHAHCOBUX BTPAT, B CKJIAJIl MOTOYHUX ()IHAHCOBHUX 1HBECTHIIIH.

ToBapucTBO BiTHOCHO OaHKIBCHKMX [EMO3UTIB Ma€ HACTYNHY MOJEIb PO3PaxyHKy 30UTKY BiX
3HEIIHEHHS (D IHAHCOBOTO aKTHBY:

@DiHaHCOBI aKTHBH 32 THIIOM Po3mip pezepBy

Jleno3uty B GaHKY 3 BUCOKOIO HAAIWHICTIO (IHBECTULIIIHU piBeHb PEHTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 6anku, 1110 MaroTh IPOTHO3 «CTAOLTBHUI, IO
TIPUCBOIOETLCS PEUTHMHTOBUMH areHTCTBaMH, sKi BHeceHi mo JlepkaBHOTO
pEECTPY YIOBHOBKEHUX PEUTHHTOBUX areHTCTB HarlioHanpHOI KoMicii 3
LIHHMX ManepiB Ta (JOHIOBOTO PUHKY), IPH PO3MIIICHH] JETO3UTY Ha CTPOK:

Bix 1 mo 3 micsmiB 0% Bim cymu
PO3MIIIEHHS

BiJ 3 micAwiB 10 1 poky 1% Bixg cymu
PO3MIIIEHHS

Oinpine 1 poxy 2% Big cymu
PO3MIIIICHHS

Jeno3utn B 0aHKy 3 HIKYUM KPEAUTHUM PEHTHHTOM (CHEKYJISATHBHHUN Big 7% 1o 20% Bix

PIBEHB PEHTHHTY, 1110 TIPUCBOIOETHCS PEHTUHTOBUMHM ar¢HTCTBAMH, SIKI BHECEHI | CyMH  PO3MIIIICHHS
mo JlepkaBHOro  peecTpy  YIOBHOBRXKCHHUX  PEUTHHTOBHX  areHTCTB | 3aJICKHO Bifl po3Mipy
HamionanpHO1 KOMicii 3 HiHHUX mamnepiB Ta GOHIO0BOTO PHHKY) PHU3HKIB
KpenuTtHo-3HelliHeH] (hiHAaHCOBI aKTHBH
Ha xoxny 3BiTHY naty ToBapucTBO BHU3HAYa€ 4M MOXYTh OyTH (PiHAHCOBI aKTHBH BIJHECEHI 10
KpeAUTHO-3HEelliHeHnX. (DIHAHCOBUN aKTUB € «KPEIUTHO-3HCIIHCHWM», KOIU BigOymacs oaHa abo
KUTbKa MOJIiH, SIK1 MalOTh HETATUBHUM BIUIMB Ha OYiKYBaH1 MailOyTHI IPOIITOBI TOTOKH BiJ] ()iHAHCOBOTO
aKTHUBY.
Busnanns sneyinenns
OuikyBaHi KpeAUTHI 30UTKH, MOB'SI3aHI 3 TOProBOIO JeOITOPCHKOIO 3a00ProBaHICTIO, BKIIIOYAIOUU
JIOTOBIPHI aKTHUBH, B1IOOPaXKAIOTHCS SIK YaCTMHA BUTPAT Ha 30yT B 3BiTi PO (HiHAHCOBI PE3yiIbTaTH, a
OYiKyBaHi KpeIuTHI 30MTKH, OB’ sI3aH1 3 1HIIOIO Ae0ITOPCHKOI0 3a00ProBaHICTIO, BITOOPaXKaIOThCS SIK
YacTHHA 1HIIUX OTNEepaIliiHuX BUTpPAT.

4.12. 3ropranHs GiHAHCOBMX AKTHBIB Ta 3000B'AA3aHb
@diHaHCOBI aKTUBU Ta 3000B'SI3aHHS 3TOPTAIOTHCA, SKIIO TOBAPUCTBO Mae€ IOPHIAWYHE IIPABO
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3IACHIOBATH 3aJliK BU3HAHUX Yy OayiaHCi cyM 1 Mae Hamip abo 3poOHTH B3aeMoO3alik, abo peanizyBaTtu
aKTHB Ta BUKOHATH 3000B'SI3aHHS OJTHOYACHO.

4.13. I'po1IoBi KOWITH TA iX eKBIBAJEHTH

I'pomioBi KOMmITH Ta iX €KBIBaJICHTH BKJIIOYAIOTh I'POLIOBI KOIITH B Kaci ToBapucTBa, KOIUTH Ha
MMOTOYHUX OAHKIBCHKUX paxyHKax Ta IHIINI KOPOTKOCTPOKOBI BHCOKOJIIKBITHI 1HBECTHIIIi, SIKI BUIBHO
KOHBEPTYIOTbCS y BiZIOMi CyMH TpOIIOBHX KOIUTIB 1 SIKUM NPUTAMaHHUM HE3HAYHWHA PU3UK 3MIHU
BapTOCTIi. [HBECTHIIISI BU3HAYAETHCS 3a3BUYAl K €KBIBAJICHT IPOIIOBUX KOIITIB TUIBKH B pa3i KOPOTKOTO
CTPOKY HOTaIlICHHS.

['pomioBi KomTH Ta iX E€KBIBaJEHTH MOXYThb YTPUMYBATHCS, a Omepalii 3 HUMU MPOBOAUTHUCS B
HaI[lOHAJIbHIN BAITIOTI Ta B 1HO3€MHIN BaIOTI (1HIIIH HIXK HalllOHAJIbHA BATIOTa Y KpaiHu).

['pommoBi KomTH Ta iX €KBIBAJIEHTH BU3HAIOTHCS 32 YMOBH BIAMOBIIHOCTI KPUTEPisIM BU3HAHHS
aKTHUBaMHU.

[Togasnpia oriHKa TPOIIOBUX KOIITIB 3IHCHIOETHCS 3a CIPABEIJINBOIO BAPTICTIO, KA JIOPIBHIOE iX
HOMIHaJIbHINA BapTOCTI.

[Toganpmia oIiHKa EKBIBAJICHTIB TPOIIOBHX KOINTIB, MPEACTABICHUX JEMO3UTAMH HAa BHUMOTY,
3MIIACHIOETHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO.

[lepBicHa Ta monanbla OI[iHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJICHTIB B 1HO3EMHIN BalloTI
3IACHIOETBCS Yy HAIllOHAIbHIA BamoTi YKpaiHM 3a OQiliifHUMU KypcamH T'pUBHI HIOAO 1HO3EMHHUX
BaJIIOT, BCTaHOBJICHUMH HartioHaibHIM 6aHKOM YKpaiHHu.

VY pa3i oOMeXeHHsI ITpaBa BUKOPUCTAHHS KOLITIB HA MOTOYHUX paxyHKax y OaHKax (HampuKIad, Yy
BHUMAJAKy Tpu3HaueHHs HarionansauM OaHkoM YKpaiHM B OaHKIBCBKIM yCTaHOBI THMYacOBOi
aZMiHICTpalii), i aKTUBH MOXYTh OyTH Ki1acu(ikoBaHi y CKJIaJi HENOTOYHUX AKTHUBIB. Y BUIAJKY
npuiiHATTA HarioHanpHUM OaHKOM VYKpaiHW pIlIEHHS MPO JiKBiJalito OaHKIBCHKOI YCTAaHOBH Ta
BiJICYTHOCTI IMOBIPHOCTI MIOBEPHEHHS TPOIIOBUX KOIITIB, BU3HAHHS 1X K aKTHBY IMPUIIMHAETHCA Ta 1X
BapTICTh BIIOOPAKAETHCS Y CKIIai 30UTKIB 3BITHOTO TIEPIOTY.

IlepepaxyHok inozemHux eaniom

(diHaHCOBa 3BITHICTH MPEICTaBICHA B TPUBHAX («TPH.»), MO € (PYHKIIOHATHLHOK BATIOTOIO 1
BAJIOTOIO MPEJICTaBIeHHs B (piHaHCOBIH 3BiTHOCTI ToBapucTBa. Oneparlii B iHO3eMHii BaTIOTi IEPBICHO
B1I00pakatOThCs y (PYHKITIOHANBHIN BaioTi 32 00MiHHUM KypcoMm HBY, mo mie Ha naty 3miiicHeHHS
ornepauii. MoHeTapHi akTUBH 1 3000B's13aHHs, JCHOMIHOBaH1 B 1HO3EMHIl BaJIIOTi, IEPEPaXOBYIOTHCS Y
(yHKIIIOHAJIEHY BaJIOTY 3a OOMIHHMM KypcoM, IO Jii€ Ha aary OamaHcy. Bci kypcoBi pi3HuIl, 110
BUHUKAIOTh BiJI TAKOTO MEpepaxyHKy, BiOOpa)kaloThCs y 3BiTI mpo cykymHuil noxia. Hemoneraphi
CTaTTi, SIK1 OI[IHIOIOTHCS 32 ICTOPUYHOIO BAPTICTIO B 1HO3EMHIH BAJIIOTI, IEPEPaxoOBYIOTHCS 32 OOMIHHUM
kypcom HBY, mo nisB Ha natry mepsicHoi omepauii. HemoHerapHi cTarTi, SKi OIIIHIOIOTHCS 32
CIIpaBeJIMBOIO BapTICTIO B IHO3EMHIN BATIOTI, IEPEPaxXOBYIOTHCS 3a 00MiHHUM KypcoMm HBY, 1o mie Ha
JaTy BU3HAYEHHSI CIIPABEJINBOI BAPTOCTI.

4.14. J/leGiTopchka 3a00proBaHicThb

besymoBHa nebiTopchka 3a00pPTOBAaHICTh BHM3HAETHCS SIK aKTHUB TOMI, KOJIUM TOBapHCTBO CTa€
CTOPOHOIO JIOTOBOPY Ta, BHACIHIIOK 1IbOT0, HAO0yBa€ IOPUANYHE TIPABO O/ICPKATH IPOILIOBI KOILITH.

[TepBicHa o1riHKa 1e0ITOPCHKOT 3a00PTrOBaHOCTI 3/IIHCHIOETHCS 32 CIIPABEITMBOIO BAPTICTIO.

[Ticns mepBiCHOTO BHW3HAHHS MOJANbIIA OIliHKA J1e0ITOpChKOI 3a00proBaHOCTI BiJOyBaeThes 3a
aMOPTHU30BAHOIO BAPTICTIO. BAPTICTIO 3 BUKOPUCTAHHIM METOTy €(heKTUBHOT TPOIIEHTHOI CTAaBKH MIHYC
OLIIHOYHUH pe3epB MiJ OUiKyBaHi1 KPEAUTHI 30U TKH

BiamoBigHO [0 CHpOIEHOrO MIAXOMy IS OIIHKM OYIKYBaHWX KPEIWTHUX 30MTKIB TOBapHCTBO
BUKOPUCTOBYE Koe(ilieHT morameHHs 3aboproBaHocTi. KoedimieHT mnoramenHs 3aboproBaHOCTI
BCTAHOBIIIOETHCS B 3AJIEKHOCTI BiJ:

- KUIBKOCTI JIHIB MPOCTPOUYEHHS TOProBoi Je0IiTOPChKOi 3a00proBaHocTi (TOOTO CKUIBKU JHIB 3
MOMEHTY BUHUKHEHHS 3a00proBaHOCTI BOHA HE OIJIayeHa); 1
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- (binancoBoro crany nebiropa (ToOTO uM € AeliTop OaHKPYTOM, i YM BioMa KEpiBHUITBY
MIIMPUEMCTBA JI0J1aTKOBa iHGOpMarlist po Te, Mo AeOiTOpchka 3a00proBaHICTh HE Oy/e morarieHa B
Maii0yTHbOMY).

Bci ¢inaHCOBI aKTUBU TOBApUCTBA 3 METOIO HApaxXyBaHHS PE3E€PBY OUIKYBAaHUX KPEIUTHHUX 30UTKIB
pO3AiNieHI HA TPYMU. 3alIe)KHO BiJ 3MiH B TUIATDKHIA JUCIUIUTIHI TIOKYIIIS OHOBIIOIOTHCS 1CTOPUYHI
WMOBIpHOCTI 1ePOJITIB 32 MUHYIII MEPIOAH, IO CIIOCTEPIraloThCsl, aHATI3YIOTHCS 3MIHH B TTPOTHO3HUX
OLIHKAaX 1 Ha I OCHOBI MeperiIsINaloThCs KOe(ILUi€HTH KPEAUTHOTO PHU3MKY 3 YypaxXyBaHHSAM
PEKOMEH/IaIlIi YITOBHOBAXEHUX JIEPKABHUX OpPTaHiB.

[Ipu HapaxyBaHHI OILIIHOYHOTO pE3EpPBY KEPIBHULTBOM BHUKOPHUCTOBYETHCS TAaKOX JOJaTKOBa
iH(hoOpMartis, sKa miaaaeTbes aHalizy.

ToBapucTBO NMPOBOIUTH HApaxyBaHHS OIIHOYHOTO pe3epBYy IIiJ] 30MTKM Ha piYHY 3BITHY JaTy.
HapaxoBaHi cymMu OIIIHOYHOTO pe3epBY BiIOOpa)kaloThCcsi B 3BiTI mMpo (iHAHCOBUM CTaH B CKJIAIl
aKTHUBIB, a BUTPATHU 10 HApaXyBaHHIO — B 3BiTi PO (hiHAHCOBI pe3ysbTaTH — B CKJIaJli BUTpPAT HA 30yT
Ta/a00 B CKJIal 1HITUX ONEpaIliiHUX BUTpPAT.

Konu nebitopcbka 3a60proBaHiCTh 3 OCHOBHOI JISUTBHOCTI CTa€ 0€3MOBOPOTHOIO, BOHA CIUCYETHCS
3a paxyHOK OI[IHOYHOTO PE3epBY Mij OUiKyBaHI KpeauTHI 30uTkH. [loBepHEHHS paHillie CIUCaHUX CyM
KPEIUTYETHCS y CKIIaAl MpUOYTKY ab0 30UTKY.

4.15. 3anacu

3arnacu OI[iHIOIOTHCS 32 MEHILIOIO 3 IBOX BEJIMYHMH: COOIBapTICTIO a00 YMCTOIO BapTICTIO peasizaliii.

Co0biBapTicTh 3amaciB BKIItoUae B ceOe IiHy MOKYIKH, IMIOPTHI MUTA Ta 1HIII MOJATKH (32 BUHATKOM
THUX, SIKI 3TOJIOM BiJIIKOJOBYIOTbCS TOBAapUCTBY MOJJATKOBUMHU OPTaHAMH).

UucTa BapTicTh peaiizailii € OLIHOYHOI BapTICTIO peami3aiii B X041 3BHYANHOI TOCIOAapChKOl
TISUTBHOCTI 32 BUPAaXyBaHHSAM Oy/b-KMX OYiKYBaHMX MalOyTHIX BHTpaT, MOB'SI3aHUX 3 JOBEICHHSAM
MIPOYKIII1 IO TOTOBHOCTI Ta i1 peaizarli€ro.

CobiBapricTh peamizailii 00paxoBY€EThCS 32 METOIOM CEPEAHBO3BAKEHOT BAPTOCTI CIIMICAHHS.

ToBapucTBO MOXe KyITyBaTH 3allaci Ha yMOBaX HaJaHHS TOBapHOI MO3UKHU MOCTavyaIbHUKaMU. K0
yroja pakTHYHO MICTUTh KOMITIOHEHT (DiHAHCYBaHHS, LIell KOMIIOHEHT (HANPHUKIIAJ], PI3HHUIIS MiX IIHOIO
npua0aHHs 3a 3BMYAfHUX YMOB OIUIATH Ta CIUIAYEHOI0 CyMOIO) BU3HA€THCA K MPOLEHTHUH IOXiA
IPOTSTOM Tepioay (piHAHCYBaHHS.

Jnisg po3paxyHKy (iHAHCOBOTO KOMIIOHEHTY BHUKOPHCTOBYETHCS IepeidadeHa YroJor CTaBKa
¢dinancyBaHHs. Y pa3si SKIIO po3Mip BiJCOTKa 32 KOPUCTYBAHHS KOIITaMHU IMPSIMO HE MPOMHCAHUI B
YTO/li, 3aCTOCOBYETHCSI CEPEIHHOPUHKOBA TPOIIEHTAa KPEIUTHA CTaBKa, IO JisJIa B MICSIl HaJaHHS
TOBApHOI MO3MKH 3a CTATUCTUYHUMU AaHuMHu HBY.

ToBapuCTBO 3BIIBHSAETHCS BiJ BH3HAHHS (PIHAHCOBOTO KOMITOHEHTY Y pa3i SKIIO HOro BIUIMB Ha
BapTICTh MOCTABOK MOPIBHSAHO 31 3BUYAHUMHU YMOBAMH € HECYTTEBHUM.

4.16. 3000B’si3aHHSA

Kpenuropchbka 3a00proBaHiCTh BIIAETHCS SIK 3000B’ sI3aHHS TOJI1, KOJU TOBapHCTBO CTA€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIJIOK 1IbOTO, HA0YyBa€ IOpUANYHE 3000B’sI3aHHS CIUIATUTH T'POIIOBI KOIITH.

Ilotouni 3000B’s3aHHA L€ 3000B’A3aHHA, AKI BIONOBINAIOTH OJHIA a00 JEKIIBKOM 13
HUKYCHABEJICHUX O3HAK:

- KepiBHUIITBO ToBapuCTBa CIIOJIBAE€THCS MOTACUTH 3000B’si3aHHS a00 3000B’s3aHHS MiJIATAE
MOTANICHHIO TPOTSITOM JIBAHAIISITH MICSIIIB MICIIS 3BITHOTO MEPiOy;

- KepiBHHIITBO ToBapucTBa HE Mae O€3YMOBHOIO IpaBa BIJICTPOYUTH IOTAIICHHS 3000B’sI3aHHS
MPOTSATOM IIOHAWMEHIIIe TBAHAAISTH MIiCSIIB MiCIs 3BITHOTO MIEPIOYy.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BiJIOBITHOCTI BU3HAYCHHIO 1 KPUTEPISM BU3HAHHSI
3000B’s13aHb.

[ToTouHi 3000B’s13aHHS y MOJATBIIIOMY OIIHIOIOTHCS 32 aMOPTU30BAHOIO BAPTICTIO.

[ToTouny KpeaAUTOPCHKY 3a00proBaHiCTh Oe3 BCTAHOBIICHOI CTABKH BiZIcCOTKa TOBAapHCTBa OLIIHIOE 32
HOMIHAJIBHOIO BapTICTIO, SIKIIO BIUTMB JJUCKOHTYBAaHHS € HECYTTEBUM.
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4.17.11ogaTOK HA MPUOYTOK

ToBapuCTBO € TJIATHUKOM TMOAATKy Ha NpUOYTOK HAa 3arajbHUX II1JICTaBaX BIAMOBIAHO O
[TomaTkoBoro xKonekcy Ykpainu. ToBapuCTBO € MaIuM Cy0’€KTOM TOCIIOAAPIOBAHHS 3 PIYHUM 3BITHUM
MepioioM, HE BU3HAE TOJATKOBUX PI3HMIIL Ta, BIAMOBIIHO, BIACTPOYEHHMX IMOJATKOBHX AKTHBIB Ta
BiJICTPOYCHHX TIOJIATKOBUX 3000B’s13aHb. TakuM YWHOM BUTPATH 3 TIOJIATKY Ha MPUOYTOK TOBAPUCTBA €
BUTpaTaMH 3 MOTOYHOTO MOJATKY.

[Torounuii MOAATOK BU3HAYAETHCA SK CyMa IMOAATKIB HAa MpUOYTOK, MO MiUIATalOTh CIUIaTi
(BIIIIKOAYBAHHIO) MO0 OMOAATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHUU mepioa. [loTouHi BUTpaTH
ToBapucTBa 3a MOAATKOM Ha MPHOYTOK PO3PaXOBYIOTHCS 3 BHUKOPUCTAHHSM MOJATKOBUX CTaBOK,
YUHHUX Ha J1aTy OajaHcy.

ToBapucTBO BHU3HAE MOTOYHI NOJATKH HA MPUOYTOK SIK BUTPATH ab0 OXif 1 BKIOYA€E B MPUOYTOK
a00 30MTOK 3a 3BITHUH MEPi0Jl, OKPIM BUITAJIKiB, KOJIM MTOAATKHA BUHUKAIOTH BiJl Orepalliii abo moii, sKi
BU3HAIOTHCS MPSAMO y BIACHOMY KamiTaji abo BiJ 00’ e1HaHHS Oi3HeCY.

ToBapuCTBO BH3HA€ MOTOYHI TTOATKH HA MPUOYTOK Y KaImiTalll, SKIIO T0IaTOK HAJEKHUTh 0 CTaTeH,
AK1 B11oOpaskeHO 6e3MocepeIHbO Y BIACHOMY KalliTalli YM B 1HIIOMY Hepiofi.

KepiBaunrso ToBapucTBa NepioguyHO 3IHCHIOE OIIHKY IO3WIIH, BIMOOpaKEHUX Yy TMOJAATKOBUX
JeKJIapalifax, IIOAO0 SKUX BIANOBIAHE TOJAaTKOBE 3aKOHOAABCTBO MOXKE OyTH TO-pi3HOMY
IHTEPIPETOBAHO.

BincTpoyenwnii mogaTok Ha mMpuOyTOK

Biactpodenuit mogatok Ha MpUOYTOK HAPAXOBYETHCS 32 METOJIOM OaTaHCOBUX 3000B'sI3aHh CTAHOM
Ha JaTy CKJIaJaHHs (HiHAHCOBOI 3BITHOCTI IIOJO BCIX TUMYACOBHX PI3HHUIL MK MOJATKOBOIO 623010
aKTHBIB 1 3000B's3aHb Ta X 0AJTAaHCOBOIO BaPTICTIO, BIIOOPaXKEHOIO JUIs 1iiei (piHAaHCOBOI 3BITHOCTI.

Bincrpoueni momaTkoBi 3000B'SI3aHHS BH3HAIOTHCS IIOJAO BCIX OMOJATKOBYBAHMX THMYACOBHX
PI3HHITG, 32 BUHATKOM:

1. cwuryamiif, Koiu BiJICTpOYCHE MOJATKOBE 3000B'S3aHHS BUHUKAE BiJl MEPBICHOTO BU3HAHHS
TYJIBUTy, aKTUBY 4 3000B's3aHHS B TOCIIOJIAPCHKIM omeparlii, ska He € 00'€THaHHSIM KOMITaHi#, Ta Il
yac 3/iiiCHeHHs omepallii He BIJIMBA€ Hi Ha 00MIKOBUH, HI HAa ONOJATKOBYBAaHHH MPUOYTOK a00 30MTOK;
Ta

2. WOAO0 OMNOJATKOBYBAaHMX THMYACOBUX pI3HUIb, MOB'SI3aHUX 3 IHBECTULISIMH B JOYipHI,
acoIriiioBaHi MaAMPUEMCTBA Ta YACTKHU B CIIUTbHI MIAMPHUEMCTBA, y BUIIAJIKY, KOJIM MOKHA KOHTPOJIOBATH
Yac CTOpHYBaHHS THMYacOBOi pi3HMII Ta iCHye WMOBIPHICTb, IIO THMYacoBa pi3HULS HE Oyne
CTOpPHOBaHA B HAMOJIMKIOMY MaltOyTHHOMY.

BincTpoyeHi moiaTKOBI aKTHBH BU3HAIOTHCS IIOAO BCIX OMOJATKOBYBAaHMX TUMYACOBUX PI3HUIb Ta
MepEHECeHHsT Ha HACTYIHI TMEepiod HEBUKOPHCTAHMX TOJATKOBUX AaKTHUBIB 1 HEBUKOPHCTAHHX
MOJATKOBUX 30MTKIB, SIKIIO € HMOBIPHMM OTPUMaHHS MailOyTHBOTO OIOJATKOBYBAHOTO MPHUOYTKY,
1010 SIKOTO MOYKHA BUKOPHCTATH OMOAATKOBYBaHI THUMYACOBI Pi3HUIII, a TAKOXK MIEPEHECEH1 Ha HACTYTTHI
nepioiv HEBUKOPUCTaH1 MOJATKOBI aKTHUBH 1 HEBUKOPUCTaHI OJATKOBI 30MTKH, 32 BUHATKOM CUTYallii:

-KOJIH BiJICTPOYCHUM TTOIATKOBHI aKTHB MOB'sI3aHUM 3 OTTOJJaTKOBYBAHUMH TUMYACOBUMH PI3HUIISIMA
BiJl IEPBICHOTO BU3HAHHS aKTHUBY YM 3000B'sI3aHHS B TOCIOJAPCHKIill omepailii, o He € 00'€ THAHHIM
KOMITaHI#, Ta MiJl Yac 3J1MCHEHHs Ormepallii He BIUIMBAE Hi HAa OOJIIKOBWH, HI Ha OMOAATKOBYBAaHUU
npuOyTOK (IMOJATKOBUNA 30MTOK); Ta

-IIOZI0 BCIX OIOJATKOBYBAHMX THMYACOBUX PI3HHUIIb, IMOB'SI3aHUX 3 1HBECTHUIISIMH B JOUIpHI U
acolifoBaHi MiIPUEMCTBA, YaCTKAMHU B CIIUIBHIN TiSTIBHOCTI Y BUMIAAKY, KOJH iCHY€ HMOBIpHICTD, IO
TUMYacoBa pi3HMI OyAe CTOpHOBaHa B HaHOMMWKYoMy ManWOyTHROMY, 1 Oyae OTpUMaHHHA
OTIOAATKOBYBAaHUN MPUOYTOK, A0 SKOTO MOKHA 3aCTOCYBATH THMYACOBY Pi3HUIIIO.

Ha xoxny nmary cknmaganHsi ¢iHaHCOBOI 3BITHOCTI TOBapuCTBO meperisgae 0aJaHCOBY BapTiCTh
BIJICTPOYCHHMX IIOJIATKOBHX AaKTHBIB 1 3MEHIIye iX OajlaHCOBY BapTICTh, SKIIO Oiiblle HE ICHY€
WMOBIPHOCTI OJIep>KaHHS JTIOCTATHBOTO OIMOJATKOBYBAHOT'O MPHUOYTKY, IO JO3BOJIMB O peaii3yBaTh
4acTUHY a00 BCIO CyMy TaKOTr0 BiJCTPOUYEHOIO MOJAaTKOBOrO akTHBY. HeBHM3HaHI paHille BiacTpoUeHi
MOJATKOBI aKTUBH MIEPEOIIHIOIOTHCSI TOBApHCTBOM Ha KOXKHY J1aTy (PiHAHCOBOI 3BITHOCTI i BUBHAIOTHCS
TOJli, KOJIM BUHUKA€ MMOBIPHICTh OZIep)KaHHS B MalOyTHROMY OMNOJATKOBYBAHOTO MPHOYTKY, IO Ja€
MOXJIMBICTB pealli3yBaTH BIICTPOUCHUN MTOAATKOBUIN aKTHB.
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BincTtpodyeHi momaTkoBi akTUBM Ta 3000B'S3aHHS BU3HAYAIOTHCS 3a TOJATKOBUMHU CTaBKAMH,
3aCTOCYBaHHSI SIKMX OYIKYETHCS y POIl, B SKOMY BiOyAEThCS peami3allis aKkTUBY YH TOTAIICHHS
3000B's13aHHs, HA OCHOBI J1F04YMX a00 OTOJIOIIEHUX Ha aTy (hiHaHCOBOT 3BITHOCTI MOJATKOBUX CTaBOK
1 ITOJI05KEHB MTOJATKOBOTO 3aKOHOaBCTBA.

BimcTtpoueHi MOAAaTKOBI aKTUBHU, SKi BIIHOCATHCS 1O OO'€KTIB, SIKI BHU3HAIOTHCA Y KariTali,
BH3HAIOTHCS Y KamiTail, a He y 3BiTI PO CyKyIMHUHN JA0Xi]I.

BincTpodeHi moaTKoBi aKTUBHU Ta BIACTPOUYEHI MOJATKOBI 3000B'sI3aHHSI MIJIATAIOTH B3a€MO3AITIKY
IIPY HASBHOCTI TOBHOTO IOPUIAMYHOTO IpaBa 3apaxyBaTH IOTOYHI IMOJATKOBI aKTHBH B PaxXyHOK
MOTOYHHX MOIATKOBUX 3000B'13aHb, SIKIIIO BOHU CTOCYIOTHCS MOJIaTKIB Ha MPUOYTOK, HAKIAIEHUX THM
caMUM TTOJATKOBUM OPraHOM Ha TOW caMHil Cy0'€KT rocIojaproBaHHS.

[Tpuitmaroun 10 yBarum HECTAOIMBHICTH MOJATKOBOI TMOJNITUKH ACpPXKAaBH, OIIHKA BiICTPOYCHHX
MOJATKOBUX aKTHBIB Ta 3000B’s3aHb MPOBOIMIACH HA OCHOBI CY)KEHb KepiBHUIITBA ToBapuCTBa, 110
6a3yBasnoch Ha iHpoOpMallii, ska OyJa y HOro po3nopsyKeHHI Ha MOMEHT CKJIaJJaHHs AaHoi (P iHAHCOBOI
3BITHOCTI.

4.18.3a0e3neueHHsA

3abe3nedeHHs] BU3HAETHCA TOAl, KoM ToBapuCTBO Mae TemepiniHe 3000B'A3aHHA (IOpUANYHE 200
KOHCTPYKTHMBHE) BHACJIJIOK MHHYJIOI TOJiI, 1 ICHYE IMOBIPHICTB, IO JUIsl TIOTAIICHHS 3000B's3aHHS
3HAJIOOUTHCSI BUOYTTS PECypcCiB, KOTPi BTUTIOIOTh Y cOO1 €EKOHOMIUHI BUTOAM, 1 CyMa 3000B'sI3aHHS MOXKE
OyTH JOCTOBIpHO OIliHEHA. Y pasi sAKIo ToBapHUCTBO OYIKy€ KOMIIEHcAIlli JeskuX abo BCIX BHUTpPAT,
HEOOXiTHUX ISl [TOoTallleHHs 3a0e3neueHHs (HanpuKiIal, IIJIIXOM CTPaXOBHX KOHTPAKTIB), KOMIIEHCALTis
BHU3HAETHCS SIK OKPEMHU aKTUB, aJIe TUIBKU TO1, KOJIM OTPUMAaHHS KOMITEHcaIll1 (PaKTHIHO BU3HAUCHE.
V 3BITI PO CyKYNHUHN JOX11 BUTPATH, MOB'sA3aH1 13 3a0€3MeUeHHsM, BiTOOPaKat0ThCs 32 BUPaXyBaHHAM
CyMH KOMIICHCAIIil, 1[0 BU3HAETHCS B pasi moramieHHs 3000B's3aHHs. Komu BIIMB 3MiHHM BapTOCTI
IpOILIEH y yaci € CyTTEBUM, cyMa 3a0e3MeueHHs] BU3HAYAETHCS IIJISIXOM IUCKOHTYBAaHHS IPOTHO30BAHUX
MOTOKIB T'POMIOBUX KOIUTIB_13 3aCTOCYBaHHSM CTaBKH JUCKOHTY /10 ONOJATKyBaHHS 3 ypaxyBaHHSIM
PHU3UKIB, TMOB'SI3aHMX 3 IMEBHUM 3000B'sI3aHHSIM (y BHIIAAKy HAsSBHOCTI Takux pusukiB). [lpu
3aCTOCYBaHHI JIMCKOHTYBaHHs 301IBIIICHHS CyMH 3a0€3T€UeHHSI, 1110 BiI0Opakae IUIMH Yacy, BU3HAETHCS
AK (piHaHCOB1 BUTpATH.

4.19. PesepBHuii ¢poHg

ToBapuctBo hopmye pe3epBHU GHOHA y po3Mipi 25 BIACOTKIB CTATYTHOTO KaITATy JJISl TIOKPUTTS
HerependaueHNX 30MTKIB 3a BCIMa CTaTTAMHU aKTHBIB Ta Mo3abaiaHcoOBUMHU 3000B’si3aHHAMU. Po3mip
HIOPIYHUX BiApaxyBaHb JI0 pe3epPBHOTO (POHIY CTAHOBUTH HE MEHII SK 5 BIJICOTKIB Bil CyMH YHUCTOTO
npudyTKy

5. OCHOBHI ITPUITYIIEHHS, OHIHKHA TA CYIXKEHHS

[Tpu migrotoBui (iHAHCOBOI 3BITHOCTI YIpaBIiHChKUIT iepcoHan ToBapucTBa 3/1HCHIOE OIIHKHY Ta
MIPUITYIICHHS, K1 MalOTh BIUIMB Ha e€JeMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYI0unch Ha MCD3, MCBO
Ta TIIyMaueHH:X, po3polienux KomiteToM 3 TiaymMaueHb MiKHApPOIHOI (piHAHCOBOI 3BITHOCTI. OIiHKH
Ta Cy/PKeHHS 0a3yloThCs IMa MOINepeaHbOMY JIOCBII Ta IHIIUX (aKkTopax, 10 3a ICHYIOUHUX OOCTaBUH
BBAXAIOTbCA OOIPYHTOBAaHMMH 1 3a pe3yJbTaTaMH SKUX NMPUHMAIOThCS CY/DKEHHS 100 0araHcoBOi
BapTOCTI aKTUBIB Ta 3000B’s3aHb. Xo0dYa Il PO3paxyHKH O0a3ylOThCS Ha HasBHIA y KEpIBHHUIITBA
ToBapuctBa iHopmarii npo noToyHi noaii, GakTUYHI pe3yabTaTH MOXKYTh 3 PEIITOIO BiAPIZHATHUCS BiJ
nux po3paxyHkiB. Chepu, e Taki CyPKeHHs € 0COOJIMBO BaKIIMBUMH, 00J1aCTi, 110 XapaKTePU3YIOThCS
BHCOKHM PIBHEM CKJIAJIHOCTI, Ta 00J1aCTi, B IKUX MPUITYILICHHS Ta PO3paxXyHKH MAlOTh BEJIMKE 3HAYCHHS
JUTs TATOTOBKM (piHAHCOBOT 3BiTHOCTI 32 MC®3, HaBeIeH] HIKYE.

5.1. Cya:xeHHS 100 onepaiii, moaii a60 yMoB 3a BicyTHOCTi KOHKpeTHUX MC®3
SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCSI IO omepaiii, iHmoi moaii abo yMoBH,
KEpIBHUIITBO TOBapHCTBA 3aCTOCOBYE CY/DKEHHS ITiJI 4ac PO3pOOJICHHS Ta 3aCTOCYBaHHs OOJIKOBOI
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MOJITHKH, 1100 iHpopMalia Oylia TOpedHoro g MOTPed KOPUCTYBAYIB I NPUNHHATTS €KOHOMIYHUX
pilIeHb 1 JOCTOBIPHOIO MoaBajia iHgopmailiro mpo ¢hiHaHCOBHM CTaH, (PIHAHCOBI PE3yJIbTATH AiSUTHHOCTI
Ta rpomoBi NoToku ToBapucTBa; BioOpaXkaia eKOHOMIYHY CyTHICTh OTepalliif, IHIIHMX 1Mol abo yMOB,
a He Jmie puaudHy Gopmy; Oyrna HeynepepKeHO Ta IOBHOIO B YCIX CYTTEBUX aCTIEKTaX.

[Tig gac 3aiiicCHeHHS CyIXKEHHS KepIBHUIITBO TOBapHCTBA MOCUIAETHCS HA MPUHHATHICTh HABEICHUX
Tl JDKEpEIT Ta BPaXOBYE iX Y HU3X1THOMY TOPSJIKY:

-euMord B MC®3, y KX 17eThCsl Mo MOAIOHI Ta OB’ s3aH1 3 HUMH MTUTaHHS;

-BU3HAYCHHSI, KpUTEPii BUSHAHHS Ta KOHIIEMIIIT OI[IHKK aKTHBIB, 3000B’3aHb, TI0XO/IB Ta BUTPAT y
KonnenryanbHiif o0CHOBI (piHaHCOBOI 3BITHOCTI.

[lin yac 3miCHEHHsI CY/DKEHHSI KEpIBHHUIITBO TOBapuCTBa BpaxOBYE HAWOCTAHHIII TOJOXKCHHS
IHIIUX Opra”iB, IIO pPO3pOOJAIOTH Ta 3aTBEP/DKYIOTh CTaHAAPTH, SIKi 3aCTOCOBYIOTH MOJIOHY
KOHIIETITYaJIbHy OCHOBY JUISI PO3POOJICHHS CTAaHIAPTIB, 1HIIY MpodeciiiHy itepaTtypy 3 OOMIKy Ta
NPUKAHSATI ray3eBi MPAaKTUKH, TIE€I0 MipOIo, SKOI0 BOHU HE CylepeyaTh BUIe3a3HAueHUM JDKepenaM

Onmepartii, mo He permameHTyoThcst MC®D3, ToBapucTBOM y 3BITHOMY NIEPiO/Ii HE 3/11HCHIOBAJIUCH.

5.2.BenunHa CYTTCBOCTI

BusHaueHnHs cyTTeBOCTI y (piHAHCOBIM 3BITHOCTI IPYHTYETHCS HAa HU3IIl YWHHHKIB, CEpel SKHUX
3Ha4YaThCsA: crenudika isUIBHOCTI OpraHi3ailii, mpaBoBa i EKOHOMIYHA CHTYallisl, SKICTh CHCTEM
Oyxrayrepii Ta BHyTPIIIIHHOTO KOHTPOJTIO.

Sxmio 3HaueHHs HEOOXITHUX KOPHUTYBaHb, siKi MOTpeOyroTh MCD3, B Mexax 10 5% Bix 00’€KTiB
00JTIKy, TO TaKUH BIJIUB BU3HAETHCS HE CYyTTEBUM Ta HE MOTPEOYE BIIOOPAKEHHS Y OOJIIKY.

B 3anexnocTi Bif cTarTi un onepariii, Kommnaniero BU3HaY€HO pO3MipH CYTTEBOCTI MpEJCTaBIICH] B
TalJIHII.

ij:f)[ Crarrsi/Onepauis ba3oBuii nokazHuK cyl;(;zl:::)léﬁ
Poskpurts crareit
¢iHaHCOBOI 3BITHOCTI
1 (okpemux 00'€KTIB 06ni.1<y, Bamota Ganatcy 1,99%
10 HAJIEKATh JI0 AKTUBIB,
3000B's13aHb Ta BIIACHOTO
KamiTany)
) Po3kpurts crareit 10xoiB Ta Yucruit npuOyToK (30UTOK) 1.99%
BHUTpAT Kommanii ’
3 [Tepeoriinka abo 3MEHIIIEHHS Binxunenns BapTocTi 00’ €KTIB 4.999
KOPUCHOCTI 00’ €KTIB OOTIKY 00JIIKY Bij iX CITpaBeUTMBOI BAPTOCTI ’
BinxuneHns po3Mipy BiZICOTKY 3a
BusHaueHHs TenepinHboi JIOTOBOPOM HaJ CTaBKOIO
4 BapTOCTi (hiHAHCOBUX JTMCKOHTYBaHHS 3a nanuMu HBY a6o 2,99%
IHCTPYMEHTIB B1J1 BApTOCT1 00’ €KTIB 00Ky (Y pasi
BiJICYTHOCTI BiJICOTKY 3a JIOTOBOPOM)
5 BH.SHaHHf.I PE3CPBIB Tl BapricTh ¢iHaHCOBOTO aKTHUBY 4,99%
OYiKyBaHi KpEUTHI 30UTKH ’

Po3mip cyTTeBOCTI MOXKe meperisaaTiuck Ha po3cya Kommanii, sikio OyayTh BiZOyBaTHUCh 3MiHH B
MC®3, mo OyayTh MaTH iCTOTHUH BIUTUB Ha (DIHAHCOBY 3BITHICTb.

5.3. CysKeHHs 111010 CIPABEVINBOI BAPTOCTi AKTUBIB

CropaBe/uiiBa BapTiCTh 1HBECTHLIN, IO AaKTUBHO OOEPTAIOTHCS Ha OpraHi3oBaHHUX (iHAHCOBHX
pPHHKaX, pO3paxOBY€EThCSI HA OCHOBI ITOTOYHOT pPUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
naty. B IHIIMX BHIIagKkax OIlIHKA CIPaBEJIMBOI BapTOCTI IPYHTYEThCS HA CY/DKCHHSIX IIOJ0
nepeadavyBaHUX MallOYTHIX IPOIIOBUX MOTOKIB, ICHYIOUO1 €KOHOMIYHOI CUTYaIllii, pU3HUKIB, BIACTUBUX
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pi3HUM (hiHAHCOBUM IHCTpyMEHTaM, Ta iHIIMX (pakTopiB 3 ypaxyBaHHsIM BUMOr MC®3 13 «Ouinka
CIIpaBEJIMBOI BApPTOCTI».

KepiBauurso ToBapucTBa BBaXkae, 1110 OOJIIKOBI OLIHKM Ta MPHITYILEHHS, SKi MAalOTh CTOCYHOK JI0
OIIHKKA (PIHAHCOBUX IHCTPYMEHTIB, 1€ PUHKOBI KOTHUPYBAHHS HE MIOCTYIIHI, € KIIOUYOBUM JKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

- BOHHU 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HalOTh 3MiH 3 IJIHHOM 4YacCy, OCKIJIBKH OI[IHKH
0a3yrOThCS HA MPUITYIICHHSX KePIBHUIITBA 1100 BiJICOTKOBUX CTABOK, BOJIATUIHLHOCTI, 3MiH BATFOTHHX
KYypCiB, TOKa3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIij] 9ac OI[IHKH IHCTPYMEHTIB,
a TakoX crenu(ivHuX 0COOTMBOCTEN omepartiii; Ta

- BIUIMB 3MIHHM B OIlIHKaxX Ha aKTUBH, BiMoOpa)keHi B 3BiTI Mpo (IHAHCOBHM CTaH, a TAaKOX Ha
J0X0U (BUTPATH) MOXKE OyTH 3HAYHUM.

AxOu kepiBHULTBO ToOBapHcTBa BUKOPUCTOBYBAIO 1HIIN MPHUITYIIEHHS IIOAO BiCOTKOBUX CTaBOK,
BOJIATHJIBHOCTI, KypCiB OOMiHY BaJIIOT, KPEAUTHOTO PEUTHHTY KOHTpPAareHTa, 1aTh opepTH 1 KOpUTyBaHb
ITiJT Yac OIIHKU IHCTPYMEHTIB, OUTbIIa a00 MEHIIAa 3MiHa B OIIHII BapTOCTi (PiHAHCOBUX IHCTPYMEHTIB
y pasi BiICYTHOCTI pUHKOBHUX KOTHpYBaHb Majia O iCTOTHUI BIUIMB Ha BinoOpakeHHi y (hiHaHCOBIH
3BITHOCTI YHCTHI MPUOYTOK Ta 30MTOK.

Po3ymitoun BakITUBICTh BUKOPHCTAHHS OOJIKOBUX OI[IHOK Ta MPHUIYIICHb IMIOAO CIPABEIUBOI
BapTOCTI (piHAHCOBUX aKTHBIB B pa3i BIJICYTHOCTI BXIJHUX JaHUX N[00 CIPaBEIIMBOI BapTOCTI
NEepUIoro piBHS, KEpiBHULTBO ToBapHCTBa BUKOPHUCTOBYE OLIHKMA Ta CyIKCHHS sKi 0a3yloTbhcs Ha
npodeciiiHiii KOMITETEHIIT mMpaiiBHUKIB ToBapucTBa, JOCBiAI Ta MHUHYJIMX TMOMIISX, a TaKOX 3
BUKOPHUCTaHHAM PO3paxyHKiB Ta MoJieieii BApTOCTi (PiHAHCOBUX aKTHBIB.

5.4. Cy1sKeHHs 111010 O9iKYBAHUX TEPMIHIB YTPUMYBAHHSA (GiHAHCOBUX iHCTPYMEHTIB

KepiBauurso ToBapucTBa 3acTocoBye TmpodeciiiHe CyKeHHS I0A0 TEepMiHIB yTpUMAaHHS
(hiHaHCOBHX ITHCTPYMEHTIB, IO BXOJISITh 10 CKiIany (piHaHCOBUX akTHUBIB. [Ipodeciiine CyKEHHS 3a IIUM
MUTAHHSAM IPYHTY€THCS Ha OLIHII pU3UKIB ()IHAHCOBOTO IHCTPYMEHTY, HOr0 MPUOYTKOBOCTI i TMHAMIITI
Ta iHmMX (hakropax. [IpoTe iICHYIOTh HEBU3HAUEHOCTI, SIKI MOXKYTh OyTH TOB’sI3aHi 3 TPU3YIUHEHHSIM
00iry I[IHHUX TarepiB, 10 HE € MiAKOHTPOJILHUM KepiBHUITBY ToBapHcTBa (haKTOPOM 1 MOKE CYTTEBO
BIUIMHYTH Ha OIIHKY (hIHAHCOBUX 1HCTPYMEHTIB.

5.6. Cy1sKeHHs 111010 BUSIBJICHHS 03HAK 3HELiIHCHHS AKTUBIB.

BinHocHO (iHaHCOBUX aKTHBIB, 1110 OLIHIOIOTHCS 32 AMOPTH30BAaHOIO BApTICTIO, TOBAPHCTBO HA JATy
BUHUKHEHHSI ()iHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAYA€ PIBEHb KPEIUTHOTO PU3HKY.

ToBapucTBO BH3Hae pe3epB IMiJ 30UTKU A OYIKYBAaHUX KpPEAUTHUX 30MTKIB 3a (piHaHCOBUMHU
aKTHBAMH, SIK1 OI[IHIOIOTHCS 32 aMOPTHU30BaHOIO BaPTICTIO, Y PO3MIpPi OUIKYBaHUX KPEAUTHHUX 30UTKIB 3a
BECh CTPOK Aii (PiHAHCOBOTO aKTUBY (TPH 3HAYHOMY 301IbIIECHHI KPEIUTHOTO PU3HKY / TSI KPEIUTHO-
3HEI[IHEHUX (PiHAHCOBUX AaKTUBIB) a00 12-MICIYHUMHU KpEeAUTHUMH 30uMTKamMH (y pa3l HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PUHKY).

3a3BUyail OYIKY€ThCS, IO OYIKYyBaHI KPEIWTHI 30MTKU 3a BECh CTPOK Jii MalOTh OyTH BH3HaHI JI0
TOTO, K (PiIHAHCOBUI IHCTPYMEHT CTaHEe MPOCTPOUYCHUH. SIK IPaBUIIO, KPEAUTHUN PU3UK 3HAYHO 3pOCTAE
me 70 Toro, ki (piHaHCOBUU IHCTPYMEHT CTa€ MPOCTPOYCHHM abo Oyje MOMIYEHO 1HIN YHMHHHKA
3aTPUMKH TUIATEXKiB, 0 ¢ crieuupiyHUM JUIsi OOpKHHUKA (HampHKIaj, 37iiicHeHHs Moaudikarii abo
pEeCTpYKTypH3aIlii.

KpenutHuii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBA)XKA€ThCSI HU3BKHUM, SKIIO (DiHAaHCOBUUI
IHCTPYMEHT Ma€ HU3bKUH PU3UK HACTaHHA AeOoINITy, OOp)KHUK Mac MOTYXKHIM MOTEHITial BUKOHYBAaTH
CBOi JOTOBipHI 3000B’A3aHHA LIOJ0 TPOLIOBUX TIOTOKIB Y KOPOTKOCTPOKOBil MeEpCleKTHBi, a
HECTIPUATINBI 3MIHM B €KOHOMIYHUX 1 JIJIOBHX YMOBax y JOBIOCTPOKOBIM TMEPCHEKTHBI MOXYTh
3HH3UTH, alle He O0OB’SI3KOBO, 3[aTHICTh OOpKHHMKA BUKOHYBAaTH 3000B’S3aHHS IIOJ0 JOTOBIPHUX
TPOIIOBUX IMOTOKIB.

DiHaHCOBI IHCTPYMEHTH HE BBAXAIOTHCS TAKUMHU, 10 MAIOTh HU3bKHUI KPEAUTHUN PU3HK JIMIIEC Ha
MiJICTaB1 TOTO, IO PU3UK JAehONTY 32 HUIMH € HIDKYUM, HIK PU3UK JIedonTy 3a iHMMH (piHAHCOBUMU
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iHCTpyMeHTamMu ToBapucTBO ab0 HIK KPEIUTHUN PHU3UK IOpUcAuKuii, B ki ToBapucTBO 3aiiicHIOE
TISUTBHICTB.

OuikyBaHi KpeAUTHI 30UTKHU 32 BECh CTPOK Jlii HE BU3HAIOTHCS 32 (PIHAHCOBUM 1HCTPYMEHTOM MPOCTO
Ha TICTaBl TOrO, IO BiH BBA)XABCS 1THCTPYMEHTOM 3 HU3BKUM KPEIUTHUM PH3UKOM Y TMOMEPEAHHOMY
3BITHOMY I€pPiO/i, ajie He BBAKAEThCA TAKUM CTAHOM Ha 3BITHY AaTy. Y TakoMy BHUIAAKy TOBapuCTBO
3’5ICOBY€, UM MAJIO MicCIle 3HaUYHE 3POCTAHHS KPEAUTHOTO PU3HKY 3 MOMEHTY IEpPBICHOTO BH3HAHHI, a,
OTXe, Y4 TocTalla MoTpeda y BU3HAHHI OYIKyBaHUX KPEAUTHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeAWTHI 30MTKH BIgOOpa)kalOTh BJIACHI OYIKYBaHHS TOBapUCTBO IIOJA0 KPEAUTHHUX
30UTKIB.

KomTiB po3MimeHnx B OaHKax, siKi 3HAXOAThCS HA CTafii JIKBiAAIlil HEMaE.

Ha koxny 3BiTHy naty ToBapucTBO NpOBOJUTH aHaii3 Je0ITOPCHKOI 3a00pProBaHOCTI, 1HIIOI
ne0ITOpchKoi 3a00proBaHOCTI Ta IHMMX (PIHAHCOBMX AaKTHUBIB HAa TpPEIMET HASBHOCTI O3HAK iX
3HEILIHEHHs. 30MTOK BijJ 3HEI[IHEHHS BU3HAYAETHCS BUXOAAYM 3 BIACHOTO MPOQECIHOTO CyIKEHHS
KEpIBHUIITBA 3a HASBHOCTI 00 €KTHMBHUX JaHUX, IO CBiYaTh PO 3MEHIICHHS IepeadadyBaHUX
MaiiOyTHIX TpOLIOBUX MOTOKIB 3a JAaHMM aKTHBOM Y pe3yibTaTi OAHi€i a00 KIIBKOX MOAIN, IO
B1IOYJIHCSI TICIIsl BU3HAHHS (JIHAHCOBOTO aKTHBY.

MC®3 9 Bumarae CTBOpPEHHS pE3€pBIB MiJ OUIKyBaHi KpPEOUTHI 30MTKH, TOOTO 30MTKH BiX
3HEI[IHEHHS, SKE MOXE CTAaTHCS B MaiOyTHbOMY, HaBiTh 3 MIHIMaJIbHOI HMOBIpHICTIO. BimHOCHO
(iHAaHCOBUX aKTHBIB, AKi OLIIHIOIOTHCA 32 AMOPTU30BAHOIO BapTiCTIO, TOBapUCTBO HA 1aTy BUHUKHEHHS
(hiHAaHCOBHX aKTHBIB Ta HAa KOXKHY 3BITHY JlaTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PU3HUKY.

O3Hakam¥u 3HEI[IHEHHSI MOXKYTh OYTH :

- TIOTIpIIEHHS CUTYyaIlii Ha PUHKY;

- 30inbmIeHHs (PaKTOPIB Tady3eBOT0 PU3UKY;

- moripuieHHs (PIHAHCOBOTO CTaHY EMITEHTA;

- TOpYLICHHS NOPSAKY IUIATEXKIB ;

- BHCOKa WUMOBIPHICTh OAHKPYTCTBA €MITEHTA ;

- BU3HAHHS 3HI)KEHHS KPEAUTHOTO PEUTHUHTY PEUTHUHTOBUM areHTCTBOM.

BigHocHO ¢iHaHCOBHX aKTHBIB, sIKI OI[IHIOIOTHCS 32 aMOPTHU30BaHOIO BapTICTIO, TOBapHCTBO HA ATy
BUHUKHEHHS (DIHAHCOBUX aKTUBIB Ta HA KOKHY 3BITHY JaTy BU3HAYAE PIBEHb KPEAUTHOTO PH3HKY.

ToBapucTBO BH3HA€ pe3epB IMiJl 30MTKU IS OYIKYBAaHMX KPEIWTHUX 30MTKIB 32 (PiHAHCOBUMHU
aKTHUBaMH, SIKi OL[IHIOIOTHCS 32 aMOPTU30BaHOIO BapTICTIO, Y pO3Mipi OUIKyBaHUX KPEAUTHUX 30UTKIB 32
BECh CTPOK Jii hiHAHCOBOTO aKTHUBY (IIPH 3HAYHOMY 301TBIICHHI KPEAUTHOTO PUBHKY/IUISI KPEAUTHO-
3HELIHEHUX (PIHAHCOBHMX aKTHBIB) a00 12-MiCAYHMMHU OYIKYBaHMMHU KPEIUTHUMH 30UTKaMu (y pasi
HE3HAYHOTO 3POCTaHHS KPEAUTHOTO PU3HKY).

3a3BHuail O4iKy€ThCS, 10 OYIKYBaHI KPEIUTHI 30MTKH 32 BECh CTPOK il MatOTh OyTH BU3HAHI J10
TOTO, SIK P IHAHCOBUI IHCTPYMEHT CTaHE MPOCTPOUEHUN. K IPaBUIIO, KPETUTHUN PU3UK 3HAYHO 3POCTAE
e A0 TOro, K (piHaHCOBHMH IHCTPYMEHT CTaHe MPOCTpOoYeHHM abo OyJe MOMIYeHO 1HIN YHMHHUKU
3aTPUMKH TUTATEXKIB, IO € CeHupIYHUMU IS MO3WYaIbHUKA, (HAPUKIIAJ, 31HCHEHHS Moaudikarii
a0o0 pecTpyKTypu3aiii).

KpenutHuii pusuk 3a ¢iHAHCOBUM 1HCTPYMEHTOM BBAXKAETHCS HU3BKUM, SKIIO (hIHAHCOBHM
IHCTpYMEHT Ma€ HM3bKMH pPHU3UK HAacTaHHS JeQoiTy, MO3WYAIbHUK MAa€ TMOTY)XHIM MOTEHINan
BHKOHYBATH CBOI JIOTOBIpHI 3000B's13aHHSI 100 TPOIIOBUX IMOTOKIB Y KOPOTKOCTPOKOBIH MEPCIIEKTUBI,
a HECHPUATIMBI 3MiHM B €KOHOMIYHMX 1 JIIJIOBUX YMOBaxX Y JOBIOCTPOKOBIiH MEPCHEKTUBI MOXKYTh
3HHU3HUTH, aje HE OO0OB’S3KOBO 3MATHICTh IO3WYaJbHHKA BUKOHYBAaTH CBOI 3000B'S3aHHS II0J0
JIOTOBIPHHUX T'POIIOBUX MOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAKUMHU, 1[0 MAIOTh HU3bKUI KPEIUTHUH PU3UK JIHIIE
Ha MIJCTaBi TOTO, 10 PU3HK Ae(OITY 32 HUIMU € HWKYUM, HIXK PU3HK AedoTy 3a iHIMMU (IHAHCOBUMHU
iHcTpyMeHTamMu ToBapucTBa ab0 HIK KPEIUTHUN PU3UK IOPUCIUKIII, B AKid TOBapHCTBO 3MIMCHIOE
JUSIIBHICTE.

OuikyBaH1 KpeauTHI 30UTKH 3a BECh CTPOK [IIi HE BH3HAIOTHCS 32 (PiHAHCOBUM IHCTPYMEHTOM
IPOCTO Ha MIiJACTaBi TOTrO, IO BiH BBaXKaBCA IHCTPYMEHTOM i3 HU3BKUM KPEAUTHUM PUBUKOM Y
MOTNepPeTHHOMY 3BITHOMY TIE€Pi0/Ii, aJIe HE BBAXKAETHCS TAKMM CTAHOM Ha 3BITHY JaTy. Y TAKOMY BHUIIAJIKY
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ToBapucTBO 3'ICOBY€, UM MaJO MiClle 3HaYHE 3POCTaHHA KPEAUTHOT'O PU3HUKY 3 MOMEHTY IEpPBICHOTO
BH3HAHHS, a OT)KE YU TIOCTalIa MoTpeda y BUSHAHHI OYIKYBaHUX KPEIUTHUX 30UTKIB 32 BECh CTPOK JIii.

OuikyBaHi1 KpeIUTHI 30MTKH BiIOOpakaloTh BJIACHI OUYiKyBaHHS ToBapHCTBa MO0 KPEIUTHHUX
30UTKIB.

S.7.BUKOpPHUCTAHHS CTABOK IMCKOHTYBAHHA

CraBka UCKOHTY - II€ MPOLIEHTHA CTaBKa, SIKa BUKOPHUCTOBYETHCS I MEpepaxyHKy MarOyTHIX
MTOTOKIB JIOXOJIB B €MHE 3HAYCHHS TENEPIITHBOI (MOTOYHOT) BapTOCTI, sIKa € 06a3010 JJIT BU3HAYCHHS
PHHKOBOI BapTOCTi Oi3HECY. 3 €KOHOMIYHOI TOUKH 30pYy, B pOJIi CTABKU AMCKOHTY € Oa)kaHa iHBECTOpY
CTaBKa JIOXOJy Ha BKJIaJICHUW KaIliTaJl y BIAMOBIIHI 3 PIBHEM PHU3UKY MOAI0HI 00’ €KTH 1HBECTYBaHHS,
a0o - cTaBKa JI0XOJly 32 aJbTepPHATMBHUMHU BapiaHTaMHU 1HBECTHIIIH 13 31CTaBJISHHSAM piBHS PU3UKY Ha
naty oiiHku. CTaBKa JUCKOHTY BU3HAYAETHCS 3 YPaxXyBaHHIM TPbOoX (haKTOPIB:

1) BapTOCTI rpoiuei y yaci;

2) BapTOCTI JuKEped, K1 3aTy4aroThCst 1)1 (DiIHAHCYBAHHS IHBECTHUIIIHHOTO MPOCKTY, K1 BUMAraloTh
pi3H1 piBHI KOMIIEHCAIIiT;

3) dakTopy pu3uKy ab0 Mipu HMOBIPHOCTI OTPUMaHHS OYiKyBaHHX y MallOyTHbOMY JTOXO/IIB.

KommnaHisg cTaBKOIO IMCKOHTYBaHHS (piHAHCOBMX aKTUBIB 1 (piHaHCOBHX 3000B’s3aHb BH3HAE
MPOLIEHTHY CTaBKy 3a HOBUMH KpeauTamMH He(IHAHCOBUM KOPHOpAIlisiM 3a CTPOKOM IOTaIleHHS,
po3mimeHy Ha o¢iuiiiHomy caiiti HamionameHoro Oanky VYkpainm B posnini «CTATUCTHUKA
OIHAHCOBUX PUHKIB».

5.8. CyxkeHHSl 1100 NPABOMIPHOCTI 3aCTOCYBAHHS NPUIVIIECHHS 100 3AATHOCTi BeCTH
AiJILHICTH HA Oe3MepepBHIii OCHOBI.

AKTHUBHU Ta 3000B’s13aHHS B1AOOPaKarOTHCA BUXOASYH 3 TOTO, IO TOBApUCTBO 3MOXKE pealli3yBaTH
CBOI aKTHBH Ta MOTACUTH 3000B’s3aHHS B 3BHUYATHOMY XOJli CBO€iI MisITLHOCTI (B mependadyBaHOMY
MaliOyTHhOMY). KepiBHUIITBOM 3JiCHIOBajacsi OIlIHKA 3JaTHOCTI CyO’€KTa TroOCIHOJaplOBaHHS
Oe3nepepBHO MPOJIOBKYBATH JiSUTbHICTH, TOBapUCTBOM BHKOHYIOTHCS BUMOTH HOPMAaTHBHO-TIPABOBUX
akTiB y cdepl puHKIB (IHAHCOBHX TOCIYT MO0 MIHIMAJIBHOTO PO3MIPY CTATyTHOTO KalliTaay Ta
MiHIMaJIbHOTO po3Mipy akTHuBiB. OTxe, piHaHCcOBa 3BITHICTH cTaHOM Ha 31.12.2024 poky ckiaaeHa Ha
OCHOBI MPUITYIIIEHHS TTPO O€3MepepPBHICTH MISUTBHOCTI.

Cranom Ha 31.12.2024 p. ToBapucTBO HE Majia HaMipy aHi JIKBiAyBaTHCA, aH1 IPUMTUHATH TisSIbHICTh
1 OyJia BIEBHEHA B MOXJIMBOCTI peaini3allii CBOIX aKTHBIB 1 MOTaIeHHl CBOiX 3000B's3aHb Yy MPOIlECi
3BHYAIHOI MiJIBHOCTI. BiqMOBITHO, BUKOPUCTAHHS MPUHLUITY O€3MepepBHOCTI BBAXKAIOCS JOPEUHUM
3a pe3yJibTaTaMH aKTyaJbHOI Ha 3a3HaueHy JaTy OLIIHKH.

Ha nary 3arBepmkeHHs (piHaHCOBOI 3BITHOCTI OLHKa O€3MEpepBHOCTI HE € OJHO3HAYHOIO. Y
3BITHOMY TEpioJii BigOyOCsS BiIChKOBE BTOPTHEHHS POCii Ha TEpUTOPit0 YKpaiHu. Y 3B'SI3KY 13 UM
ToBapucTBO ONMMHMIIOCA B HECTAOUIBHOMY CEpEIOBHILI, CTBOPEHOMY €KOHOMIYHMMH Ta BiICHKOBO-
MOITUYHUMH (paKTOpaMH, Ha sIKi BOHA HE MOKE BIUTMBATH.

ITix yac cknamanHs wiei pinancoBoi 3BiTHOCTI KepiBHuirBo ToBapucTBa po3risiHyI0 BIUIUB BiHU
Ha Oe3MepepBHICTh MISUTBHOCTI Ta MPOBEJIO aHATI3 YyTJIMBOCTI KUTBKOX MOXKIIMBHX CIIEHApI€EB , MO0
BU3HAYHTHU ,YH ICHY€ CYTT€BAa HEBM3HAUYECHICTh 110710 31aTHOCTI Komnanii mpoaoBxyBaTu AisIIbHICT
Ha Oe3nepepBHii OCHOBI.

KepiBauurso Komnanii npoananizyBaio :

- CTYIIIHb MMOPYIICHHS ONEPAIiifHOT AISUTBHOCTI;

- MOTEHIiIIHe 3HWKEeHHS ONUTY Ha nociayru Komnasii,

- IOTOBipHI 3000B’s13aHHS, 1110 MIJISATAIOTh BUKOHAHHIO;

- IOCTYII 10 ICHYIOUHX JDKEpel KaliTaiy;

- obmexeHHs Ha AisuTbHICTh Kommanii 3 6oxy HKITIDP;

- reorpadiune po3ramyBanua Kommanii Ta @oH[IB, akTUBaMU SIKUX yripasiisie KoMmanis;

- BTpaTa CyTTEBUX KOHTPAreHTIB, 110 3a0e3reuyBaiu O013HeC-TIpoLecH;

- 3MiHM y (DiHAHCOBOMY CTaHi ;
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- cTpyKTypH OenediniapHoi BracHocTi Kommanii, kii€eHTiB a00 MOcTavyalbHUKIB, IPAMUX YU
HEMPSIMUX 3aB’SI3KIB 3 BIAOMHMH TONITHYHO 3Hauymmmu ocobamu (PEP) abo opranizamisiMu Ha
IpeaMeT MPUXOBAHOTO 3B’A3KY 3 OLIOPYCBKUMH YU POCIHCBKMMHU (i3WYHUMHU Ta IOPUAWNYHUMU
ocobamMu, SIKi MiANagarTh i CAaHKI.

IcHyBaHHS TakuX OOCTaBMH B YKpaiHi SIK €KOHOMIYHAa HECTaOUIbHICTh, BICHKOBE BTOPTHEHHS.
Brnue 1mmx oOcTaBMH Ta iX OCTATOYHE BPETYJIOBAHHS HEMOJXJIMBO TEpeA0avYuTH 3 JIOCTATHBHOIO
BiporigHicTio. be3mocepenHiii BB MOiN Ha JisUTbHICTH TOBapHCTBa HA JAaHUH Yac HE MOXE OyTH
Bu3HaueHuH. [i 0OCTaBMHU CHPUYMHSIOTH HEBH3HAYEHICTh E€KOHOMIYHOI CHTYyalii Ta iCHyBaHHS
3HaYHOI HMOBIPHOCTI MOAAJIBIIOTO iX HEraTUBHOI'O BIUIMBY Ha €KOHOMIKY KpaiHHM B IJIOMy Ta Ha
TisTbHICTh TOBapuCTBa 30KpeMa.

ToBapucTBO BU3HAUMIIO, IO Ii MOAIl € HEKOPUTYIOUUMH TI0 BiIHOLIEHHIO 10 ()iHAHCOBOI 3BITHOCTI
ctaHoM Ha 31.12.2024 poky.

TpuBaicTe Ta BIUTUB BilICbKOBOTO BTOPIHEHHS, a TaKOX €(EKTUBHICTH AP KaBHOI MIATPUMKHU Ha
JaTy MATOTOBKW I1i€i ()IHAHCOBOI 3BITHOCTI 3aJWIIAIOTHCS HEBU3HAYCHUMHM, IO HE JI03BOJISIE 3
JOCTaTHIM CTYNIEHEM JIOCTOBIPHOCTI OLIIHUTH OOCSTH, TPUBAIICTH 1 TSXKKICTh IIUX HACIIJIKIB, & TAKOXK 1X
BIUTMB Ha (piHAHCOBUH CTaH Ta pe3yJbTATH IISJILHOCTI KOMIIaHii B MalOyTHIX Tepioiax.

6.PO3KPUTTSA IHOOPMAILIII 1IIIOJ0 BUKOPUCTAHHSA CIPABEJIJINBOI BAPTOCTI

ToBapucTBO OILiHIOE TEBHI ()IHAHCOBI aKTHBM Ta 3000B’S3aHHS 3a CIIPaBEUIMBOIO BapTicTIO. Y
BHUIAJIKaX, KOJHW CIpaBeajiiBa BapTiCTh (HIHAHCOBHX AaKTHBIB Ta (iHAHCOBHUX 3000B’s3aHb, IO
OOJIIKOBYIOTBCS Y 3BITi PO (PIHAHCOBMI CTaH, HE MOXKE OyTH OTPHMMaHa LUIIXOM CIIOCTEPEkKEHb 3a
aKTUBHMMHU PUHKaMH, BOHA MOXE€ BH3HA4YaTHCS 3a JOIMOMOTOK HAOOpy TEXHIK OI[IHIOBaHHSA, IIO
BKJIIOYAIOTh BHKOPHCTAaHHS MaTeMaTMYHUX Mojened. BXinHi mapameTpu Mojeneil BKIIOYaIOTh
CIIOCTEpEXKyBaHy pPHUHKOBY 1HGOpMaIlil0; y BHIAAKy, KOJM 1€ HEMOXIIMBO, ISl BHU3HAUYEHHS
CIIpaBEIIMBOI BApPTOCTI HEOOXITHE 3aCTOCYBaHHS CYKEHHSI.

CnpaBennuBa BapTiCTh Kiacu(IKyeTbCcs Ha PiBHI i€papXii crpaBeIMBOI BapTOCTi, OCHOBaHI Ha
BXI/IHUX JJAHUX, 10 BUKOPUCTOBYIOTHCS ISl OLIHIOBAHHS:

- PiBens 1: 11iHn Ha aKTUBHUX PUHKAX 10 1ICHTUYHUM aKTHBaM Ta 3000B’ 13aHHM (0€3 OyIb-IK1X
KOPHUTYBaHb);

- PiBens 2: 111111 BXi/IHI 1aH1, KpIM I[IHA KOTUPYBaHHSI, BiIHECEHI 710 PiBHS 1, K1 ciocTepiraroThes
Ha PUHKY JUIsl aKTHBY 4d 3000B’si3aHHS ab0 Oe3mocepeqHbo (TOOTO sIK LiHM), ab0 OMocepenKoBaHO
(ToOTO, € TOX1THUMH BiJ IIiH);

- PiBenp 3: BXifHI AaHi JUIS aKTHUBY 4YM 3000B’S3aHHS, SIKI HE IPYHTYIOTBCS Ha CIIOCTEPEKHHUX
PUHKOBHX JIJaHUX (HECTIOCTEPEKH1 BX1IHI AaH1).

Sxmio BXiHI JaHi, 0 BUKOPHCTOBYIOTHCS JJIsl OILIIHIOBAHHS CIPABEUIMBOI BAPTOCTI aKTUBY YH
3000B’s13aHHS, MOKYTh OyTH BIJTHECEHI JI0 PI3HHUX PiBHIB l€papxii cripaBeJIMBOi BApPTOCTI, TO/I OIIHKA
CIpaBEATIMBOI BapTOCTI KJIacu(PiKy€eThCs B IJIOMY J0 TOTO PiBHS i€epapxii cripaBeIMBOI BapTOCTI, SKii
BI/INOB1/1a€ HAMHMKYOMY PIBHIO BXIJTHUX JaHUX, SIKI € CyTTEBUMU JIJIsl OIIHKH B I1iioMy. [lepexing mix
PIBHAMM i€papXxii cripaBeyIMBOT BApTOCTI BU3HAETHCS HA KiHEIb 3BITHOTO MEPiOAY, B IKOMY BiAOYyIHCS
3MIHH.

Iadopmartis mpo 3araiibHi METOAWKH, METO/IN OLIHKHU, BUXIHI JaH1 HAaBEIECHO Jali:

Kiacu akTuBiB Ta MeToauKH OiHKH Metoa onmiHkH Buxinni nani

3000B’s13aHb, (puHKOBH,

ONiHEHMX 32 JOXiTHHUIA,

CNpPaBeJIuBOI0 BUTPaTHHIA)

BapTIiCTIO

I'pomrosi korTu [TepricHa Ta mogasbIa OIiHKa PunkoBHIA Odoimiiini Kypcu
TPOIIOBUX KOIITIB HBY

3IIHCHIOCTRCH 3a
CITPaBENTUBOIO BAPTICTIO, KA
JIOPIBHIOE iX HOMiHAJBHIH
BapTOCTI

Jenosutu [lepBicHa OIiHKA AENO3UTY Joxigaui CraBku 3a
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3IIHCHIOCTRCA 3a HOro JICTIO3UTaMHU,
CITPaBEITUBOIO BAPTICTIO e(heKTHBHI CTaBKH 3a
JIETIO3UTHAMUA
JIOTOBOpaMH
[HCTpYy™MEHTH [lepBicHa oIiHKa iHCTPYMEHTIB PunkoBHIA, OdimiiiHi 6ip>KoBi
Kartitamry KaITiTary 3IiHCHIOETHCS 3a iX BHUTPATHUH KypcH OpraHizaTopiB
(OBrocTpoKOBi CITPaBENTUBOIO BAPTICTIO, KA TOPTiB HA ATy
(iHaHCOBI IHBECTHUILI], 3a3BUYail TOPIBHIOE LiHI OLIIHKH. 3a
KpIiM 1HBECTHIIii, 1110 ormepaiiii, B X0Jii siKoi OyB BIJICYTHOCTI
OIIHIOIOTHCS 32 oTpumanuii aktuB. [loganbina BHU3HAYCHOTO
METOJIOM Y4acTi B OLIIHKA IHCTPYMEHTIB KariTany 6ip>KOBOTO KypCy Ha
KariTani) 3IIHCHIOETHCS 32 JlaTy OLIHKH,
CIIpaBeNTUBOIO BapTiCTIO HA BHKOPHUCTOBYETHCS
ATy OLiHKU OCTaHHs OajlaHcoBa
BapTICTh
JlebiTopchka ITepricHa omiHka 1e6ITOPCHKOT Jloximuuit KonTtpakTHi ymoBH,
3a00proBaHiCTh 3a00proBaHOCTI 3 HCHIOETHCS WMOBIpHICTh
3a MIHOIO OoTeparlii, sSKIO BOHA TOTAaIIeHHS,
HE MICTUTH 3HAYHOTO OUiKyBaHi BXiIHI
KOMIIOHCHTa (hiHAHCYBaHHS. TPOIIIOBI MOTOKU

[epBicHa oIiHKA 1HIIOT
nebGiTopchKoi 3200proBaHoCTi
31ACHIOETRCS 3a
CIpaBeIMBOIO BapTICTIO, KA
JIOPIBHIOE TETIEPILIHIi BapTOCTI
ycix Maif0yTHIX HaJXOIKEHb
TPOIIOBHX KOIITIB,
JIMCKOHTOBAHHUX 13
3aCTOCYBAHHSM MEPEBAKHOT
PHUHKOBOI CTaBKH

IToTouni [TepricHa Ta mogasbIa OIiHKa BurpaTawii KonTtpakTHi ymoBH,

3000B’s13aHHS MIOTOYHUX 3000B’sI3aHb HWMOBIpHICTB
3IIIICHIOETHCS 32 BAPTICTIO MOTaIICHHS,
MoTamneHHs OUiKyBaHi BUXI1JTHI

TPOIIOBI MOTOKU

PiBens iepapxii cripaBeyIMBOT BAPTOCTI, 10 SIKOTO HAJIEKATh OIIHKU CIIPABEIJIMBOI BApTOCTI

1 piBennb 2 piBeHb 3 piBeHnb
Kiacu akTusiB (Ti, IO MaroThH (Ti, IO HE MAIOTh (Ti, IO HE MAIOTh
Ta 3000B’A3aHb, KOTHPYBaHHS, Ta KOTHPYBaHHS, ajie KOTHPYBAaHb 1 HE € Yenoro
OLiHEeHHUX 3a CIOCTepe)KyBaHi) CIOCTEepe)KyBaHi) CIOCTEPEKyBaHH
CrpaBeATUBOI0 MH)

BapTiCTIO 2024 2023 2024 2023 2024 2023 2024 2023
Jatu ouinku 31.12.24 | 31.12.23 | 31.12.24 | 31.12.23 | 31.12.24 | 31.12.23 | 31.12.24 | 31.12.23
[Torouni
¢binaHcoBi 2411 2180 - - - - 2411 2180
iHBecTHII]

I'pomrosi korTu - - 335 249 - - 335 249
[H1m1 po3kpuTTs, mo BuMaratotbest MC®D3 13 «Ominka cripaBeiIiBoOi BapTOCTI»
HaiimenyBanns TpyTH BanancoBa BapTicTh CrpaBeyiiBa BapTiCTh
aKTHBIB Ta 3000B’s13aHb Ha 31.12.2024 Ha 31.12.2023 Ha 31.12.2024 Ha 31.12.2023
I'pomioBi KomTu 335 249 335 249
IToTouni (hinaHCOBI 2411 2 180 2411 2 180
iHBecTHII]
Iamra morouna neGiTopchka 4476 4 682 4476 4 682
3a00proBaHicTh
JloBroctpokosi - 70 - 70
3000B’s13aHHS
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| [Totouni 30008’ 13aHHS | 488 | 151 | 488 | 151 |

KepiBaunrBo ToBapucTBa BBakae, IO HABEACHI PO3KPHUTTS IMOMO 3aCTOCYBAHHS CIIPABEITHBOI
BapTOCTI € JOCTaTHIMH, 1 BIEBHEHO, IO 32 MekaMu (DiHAHCOBOT 3BITHOCTI He 3anuimuiacs Oyab-ska
cyTTeBa 1H(OpMAIliS IMOA0 3aCTOCYBAaHHS CIPABEIJIMBOI BAapTOCTi, SIKa MOXKE OYTH KOPHCHOKO ISt
KOpUCTYBaviB (piHAHCOBOI 3BITHOCTI.

7. MOSACHEHHS 10 ®IHAHCOBOI 3BITHOCTI

7.1. HemaTepiaJabHi AKTHBH

Pyx Hematepianbaux akTHBIB 3a 2024 pik, 110 3akinuuBces 31 rpyans 2024 poky HaBeICHO Jai:

BEb- Jlinensii IIporpamu Bceboro
caT 1o
IepgicHa BapricTh Ha 01.01.2024 p. 19 3 - 22
Haniiinio 3a 2024 p - - 18 -
Bubyno 3a 2024 p - - - -
[TepBicHa BapTicTh Ha 31.12.2024 p. 19 3 18 40
Awmoptu3zaris Ha 01.01.2024 p. 5 1 - 6
HapaxoBano 3a 2024 p 2 1 - 3
AwmopTtu3zaris Ha 31.12.2024 p. 7 2 - 9
banauncosa Bapricts Ha 01.01.2024 16 2 - 18
Banancosa Bapricts Ha 31.12.2024 12 1 18 31

7.2. OCHOBHI 32C00H

VY ckmani oCHOBHHX 3ac00iB TOBapHCTBO 00JiKOoBYe odicHI MeOmi Ta obnagHaHHg. Pyx ocHOBHUX
3aco0iB 3a 2024 pik, mo 3akinumnucs 31 rpyans 2024 poky HaBeaeHO Aai:

Komm’orepHa oicui Bceboro

TexHiKa Ta me0.1i Ta

0012 IHAHHS 00J1aTHAHHSA
Iepsicha BaprticTh Ha 01.01.2024 p. 39 0 39
Haniiinno 3a 2024 pix 40 - 40
Bubyno 3a 2024 pik - - -
[TepBicHa BapTicTh Ha 31.12.2024 p. 79 0 79
Awmoptu3zarist Ha 01.01.2024 p. 39 0 39
HapaxoBano 3a 2024 pix 40 - 40
AwmopTtu3zarist Ha 31.12.2024 p. 79 - 79
banancosa Bapricts Ha 01.01.2024 p 0 0 0
Banancosa Bapricts Ha 31.12.2024 p 0 0 0

7.3. Openaa

ToBapuCTBO € OpeHIapeM HEXKUTIOBOTO MpuMimeHHs (odicy), Mo po3TalIoBaHHWI 3a aapecoro:
49107, AninponerpoBcbka 00:1., micto [[Hinpo, 3anopisbke 1moce, OyauHok 26, odic 406

AKTWUB 3 IpaBa KOPUCTYBAHHS MPUMIIIEHHSM Y 3BiTi PO (HIHAHCOBHM CTaH HABEACHO Y CKJIa/I1 IHITUX
HE0OOPOTHUX aKTUBIB.

Ha 31.12.2024p. Ha 31.12.2023p.
AKTHB 3 TIpaBa BUKOPUCTAHHS 142 142
AMopTH3alLisl aKTUBY 3 ITpaBa BUKOPHCTAHHS 83 12
bamancoBa BapTicTh 59 130
Openane 30008’ 13aHHS:
HoBroctpokone - 70
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IToToune 45 62
®dinaHCOBI BUTpaTH 22 9
IImaTexi 3a opeHIY 79 96

7.4. I'po1IOBi KOIITH TA eKBiBAJIEHTH I'POIIOBUX KOLITIB

['pommosi komtu ToBapucTBa Ha KiHEIb MEPIOYy MPEICTAaBICHI KOIITAMH Ha MOTOYHUX PaxXyHKax B
HaroHaneHil Baarori B AT "OTII Bauk".

AT "OTTI bank" mae KpeTUTHUM PEUTUHT 32 HAIIOHAJIHHOIO MIKAJI00 UaAAA, TPOTHO3 CTA0THHUM.

ToBapucTBO HE Ma€e eKBIBAJIEHTIB I'POLIOBUX KOIITIB.

Ha 31.12.2024p. Ha 31.12.2023p.
PaxyHku B 6aHKax B HalllOHAJbHIM BaMIOTI 335 249
Pazom 335 249

7.5. lloTouHa 1e0iTOPCHLKA 3200ProBaHicTh

[ToTouna nediTopchka 3a00proBaHicTh TOBapUCTBA BKIIIOYAE:
Ha 31.12.2024 Ha 31.12.2023

JlebiTopchka 3a00pTroBaHICTh 32 BUJIAHIUMHE aBaHCAMH 9 18
JlebiTopchka 3a00pTroBaHICTh 32 TOBApH, pOOOTH, TIOCTYTH 542 57
JlebiTopchka 3a00proBaHicTh 32 PO3paxyHKaMH 3 HApaXOBaHUX

JIOXO/IIB - 7

JlebiTopchka 3a00pTroBaHICTh 3a pO3paxyHKaMHu 3 010 HKETOM - -

Butpatu MalilOyTHIX TIepiofiB 11 3
3a00proBaHicTh 3a KOIUTAMH, HAJAHUMH SK IOBOPOTHA 4 465 4677
¢inancoBa gomnomora
[amra moToyna aebiTopchka 3a00proBaHICTh - 2
Pa3om gediTopchka 3a00proeaHicTn 5027 4764

[TpoTsirom 3BiTHOTO TIepioy ToBapuCTBO OTpUMAIIO MOBEPHEHHS TOBOPOTHOT (DiHAHCOBOT JOMTOMOTH
Bix TOB «IIPOCIIEPITI ®AMHEUHIILI», 3a JJoroBopoM mpo HaZaHHS MOBOPOTHOI (iHAHCOBOI
nonomoru Ne 22-2023-1 Big 22.12.2023 p. B po3mipi 7 500 THC. TpH.

[Ipotsirom 3BiTHOTO Tmepiogy ToBapuCTBO Hajano TMOBOPOTHY (iHaHcoBy momomory TOB
«ITPOCTIEPITI ®AVTHEMHIILI», 3a JIoroBopoM Ipo HaJaHHS IOBOPOTHOI (hiHAHCOBOI momomMoru Ne
12-2024-1 Big 12.12.2024 p. i xomrTH, BiAMOBITHO OOIIKOBIHM MOMTHIN Y 3BITI PO (HIHAHCOBUM CTaH
OILHIOIOTHCSA 32 AaMOPTH30BaHOK BapTicTio. Ilio morouHy nebITOpchbKy 3aboproBaHICTh 0e€3
BCTAHOBJICHO1 CTAaBKH BiJCOTKa TOBapHCTBO OIIHIOE 32 CyMOIO MEPBICHOTO PaxyHKY (DaKTypH, SKIIO
BILJIUB TUCKOHTYBAHHS € HECYTTEBUM.

BukopuctoByroun goctynny iHdopmaiiito mo (iHaHCOBHM aKTHBAM 31 CX0KHM KPEJUTHUM PU3HKOM,
MPUIMAIOYH 10 YBaru KPEAUTHUN PU3HK II0JI0 KOHKPETHOTO J1ehiTopa Ta iH(popMaIliro mo 10 miaTi>KHoi
JUCITUTIIIHU 1IHOTO MO3WYAIbHUKA T10 1HITUM TMO3MKaM TOBapHUCTBO OIIHIOE WMOBIPHICTH AeONTY 3a
MO3UKOIO SIK Ty>K€ HE3HAUHY

Ha 3BiTHy naty ToBapucTBO BBaXkae , 1o BiICYTHI ()aKTH , IO CBITYATh MPO ICHYBAHHS 301IbIIICHHS
KPEIMTHOTO pU3UKY. TOBaprCTBO OIIHIOE, IO HMOBIPHICTH AeOJITY 3a TO3UKOIO MPOTITOM 12 MicsIIiB
nopiBHIOE 5% ,110 ckiagae 235 THC. TPH., Yepe3 1HIL1 BUTPATU JiSUTbHOCTI.

7.6. IloTo4Hi ¢inancosi iHBecTHIIT

[ToTouni (iHaHCOBI 1HBECTHIIIi BKJIIOYAIOTH OOJIrarii BHyTPIIIHKOI JEP>KaBHOI MO3UKA HA CyMy
2 411 tuc. rpH.

ToBapucTBO Kiacudpikye HACTYMHI MOTOYHI (iHAHCOBI IHBECTHINi 3a OOJIraIisMM sIK Taki, 110 B
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MOJAJBIIOMY OIIIHIOIOTHCS 32 aMOPTHU30BaHOIO coOiBapTicTio 3rigHo MC®3 9 "dinaHCcoBi
IHCTpYMEHTH".
OOmiranii BHyTPIiIIHBOI AEPKABHOI O3UKU ISIN
UA4000230213
Hata nokynku | 06.03.2024
Jlata morarmeHHs 12.03.2025
KinpKicTh, IIT. 92
Howminanbha Bapricts 1 obiramii, rpH 1 000,00
Kowmicis Toprosus, rpH 7 669,12
BapricTts npunbanus
prieth TipuA 99 669,12
CrpaBenmuBa BapTICTh OJHOTO IIIHHOTO IMarepa 3 ypaxyBaHHIM HAKOITUICHOTO
KYTIOHHOTO JOXOAY, Y BAJIFOTI HOMiHAITY 1 055,00

HapaxoBa#i BiiCOTKH

BusHaHHs JUCKOHTY pH puAOaHHI

Butpat  Big mepBiCHOrO  BU3HAaHHSA — 3a
CITpaBETHBOIO BapTiCTIO

Jloxiz Bix aMmopTH3aIlii TUCKOHTY

Ha 31.12.2024p.

Ha 31.12.2023p.

13

OOmiranii BHyTPIIIHBOI A€PKAaBHOI O3UKU

ISIN

UA4000231633

[aTa mokynku

08.07.2024

JlaTta morarmeHHs

31.07.2025

KinpKicTh, mIT.

26

Hominansna BapTicTh 1 obmiramii, momt. CLIIA

1 000,00

Bapricts npuadanHs, TpH.

1 078 546,93

HapaxoBa#i BigcoTku

BusHaHHs JUCKOHTY pH puAOaHHI

Butpatn Bim TEepBICHOTO BHU3HAHHI  3a
CHpaBEATIMBOIO BapTICTIO

Jloxiza Bix aMmopTH3aIlii TUCKOHTY

Ha 31.12.2024p.

Ha 31.12.2023p.

25

62

OO6miramii BHYTPIITHBOI Jep>KaBHOT TO3UKH

ISIN

UA4000231864

Jlara nokynku

13.11.2024

Jata morameHHs

21.08.2025

KinpKicTh, IIT.

28

Howminanena Bapricth 1 obmiranii, momut. CLITA

1 000,00

Bapricts npundanus, rpH.

1 185 634,57

HapaxoBa#i BiiCOTKH
BusHaHHs JUCKOHTY pH puAOaHHI

Ha 31.12.2024p.

Ha 31.12.2023p.
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Burtpatn  Big
CHpaBEATIMBOIO BapTICTIO

NEepBiCHOTO

Joxim Bim aMopTH3aIii TUCKOHTY

BHU3HAaHHA 3a

1
13

Pe3epB miz ouikyBaHi KpeAUTHI pU3MKHA HE HAPAXOBYBABCS Y 3B S3KY 3 THUM, 110 00OB 30K JeprKaBU
10J10 TIOTAIICHHs Oopry € 6e3yMOBHUM BiAnoBiaHO 10 3akony 4765 (Jluct HKIII®P Bix 13.12.2022
p- Ne 16/11737 )

7.7. Biacuuid kamiTaJj

CknamoBUMH BJIACHOTO KamiTany ToBapucTBa € 3apeecTpOBaHHMM KamiTayl, pe3epBHUI KariTa,
JOJaTKOBUH KarmiTaj Ta HepO3MOAICHHIH TPpUOYTOK (HAaKOMUYEH1 30UTKH).
3apeecTpoBaHuii Kamitaa ToBapucTBa Ha MOYATOK Ta HA KiHEIb 3BITHOTO pOoKy ckiaaaB 7 500 Tuc.
TpH. Ta OyB CIUTAYCHU yYaCHUKAMU y MUHYJIHX Tepi0/Iax.
[Hdopmartito mpo GpopMyBaHHS 3apeECTPOBAHOTO KarliTaTy HaBEICHO JaJli:

nopyuenns Ne 152016 Bix
18.05.2021 poky

Ne n/n Jama 3acnosnuk Jlokymenm Ilpuznauennsn Cyma, epn.
(Yuacnuk) naamesicy
Bumnucka 3 moroynoro paxyHky | BueceHHs yacTku y
Ne UA 52 300528 CratyTHOMY
0000026000000002969 TOB | kamitani TOB «KYA | 3 750 000,00 (Tpn
Bonpapuyx «KYA «KAIIITAJI «KAIIITAJI MUIBHOHM CiMCOT
1 18.12.2020 Onexcauap EKCIIEPT» B AT «OTII EKCIIEPTY, 3r. T’ ITAECAT TUCST)
[TerpoBuu BAHK», xox 6anky 300528 3a | IIporoxomy Nel Bix rpuBeHs 00
18.12.2020 poxy Ta mraTtixHe 30.11.2020 poxky. KOTIiHOK
nopydenns Ne 1 Big 18.12.2020
POKY
Bunucka 3 norounoro paxyHky | BHeceHHs yacTku y
Ne UA 52 300528 CratyTHOMY
0000026000000002969 TOB | kamitani TOB «KYA | 3 750 000,00 (Tpn
Peunnpkmit «KYA «KAITITAJI «KAIIITAJI MUIBHOHU CIMCOT
2 18.05.2021 Onexcanap EKCIIEPT» B AT «OTII EKCIIEPT», 3r. I’ ATJIECSAT TUCSY)
IOxumoBuu BAHK», kox 6anky 300528 3a | IIporoxomy Nel Big rpuseHs 00
18.05.2021 poky Ta miaTixHe 30.11.2020 poxky. KOIIIHOK

CratyTHHii KamiTal cOpMOBAaHO MOBHICTIO Ta CIUIAYEHO BUKJIIOYHO TPOIIOBUMH KOIITaMHU.

CTaHOM Ha IMOYATOK Ta Ha KIHEIb 3BITHOTO MEPioly YYacCHHUKaMH TOBapUCTBA €:

YuyacHuk Ha 31.12.2024 Ha 31.12.2023
Cyma BHecKY /10 Yacrka y Cyma BHecKy Yacrka y
CTATYTHOTO CTATYTHOMY | /10 CTATYTHOI'O CTATYTHOMY
Kamirajay, TpH. Kamitaai, % | kamitajay, rpH. KamiraJji, %
I'pomansuua Ykpainu bormapuyk 3750 000 50 3750 000 50
Omnexkcannp IlerpoBuy
I'pomansiana Ykpainu Peannpkuit 3750 000 50 3750 000 50
Onekcanap FOxumoBud

CrtpykTypa BJIacHOTO Kamitainy ToBapuCTBa:

Ha 31.12.2024
3apeecTpoBaHMI KaITiTal 7 500
Pe3epBumii kamitan 1

Heposnoginennii npubyTok (Hakonmu4eHuit 30UToK) -126
Heomnnavyenuit kamitan -
Benboro 7375

Ha 31.12.2023
7500

1
-383

7118
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Cranom Ha 31.12.2024 p. po3mip HEHNOKpUTOro 30UTKY ckiamae 126 Tuc. rpH. JlisibHICTH
ToBapuctBa 3 ynpasninasa Gongamu 3a 2024 pik Oyna npudyTkoBor. Tomy, ToBapucTBO Mae qoCcTaTHI
pecypcH IS POIOBKEHHS MisTLHOCTI Ha Oe3nepepBHiil OCHOBI.

7.8. Kpeauropcbka 3a00proBaHicThb

Cranom Ha 31.12.2024 p. JIOBrocTpokoBa KpeaUTOpChKa 3a0OproBaHICTh y BUILAL [HIIHMX
JOBIOCTPOKOBHX 3000B’3aHb 3 OPEH]IU BiICYTHSI.

[Totouni 3000B’s3aHHs ToBapucTBa MpEACTaBICHI KPEAUTOPCHKOI  3a00proBaHICTIO  3a
pO3paxyHKaMH 3 OPEHAM; 32 TOBAPH, POOOTH, TIOCIYTH, 110 CIIO’KUBAIOTHCS B MIPOIIEC] JisSUIBHOCTI

Ha 31.12.2024 Ha 31.12.2023

KpenuTtopcbka 3a00proBaHicTb 3a TOBapH, poOOTH, TIOCITYyTH 45 43
IToTouHi 3000B’13aHHS 3 OPCHIH 377 62
Pazom 422 105

[ToTouHy KpeauTOpCchKy 3a00pPTOBaHICTh O€3 BCTAHOBJIECHOT CTaBKH BiZICOTKa TOBAapHCTBO OINIHIOE 3a
HOMiHa.HBHOIO BapTiCTIO, TOMY HIO BIUIMB JUCKOHTYBAHHS € HCCYTTEBHUM.

7.9. IlloTo4Hi 3a0e3MeUeHH

ToBapHuCTBO CTBOPIOE MTOTOYHI 3a0€3MEUEHHS BUTIIIAT BIMTYCTOK MpaIrliBHUKAM

3ale3nevyeHHs BUILIAT
BiNyCTOK MpaniBHUKAM

Saymmok Ha 01.01.2024 p 46
CtBOpeHO 3a0e3neueHHs 64
Buxopucrano npotarom 2024 p. 44
Saymmok Ha 31.12.2024 p 66

7.10. IlogaTky HA NPHOYTOK

Burpatn 3 momarky Ha mnpuOyTOK BiZOOpakalOTh CyMy MOTOYHOTO MOJATKy, BHU3HAYEHOTO
BiamoBigHO A0 IlomarkoBoro Komekcy Ykpainu. ToBapucTBO HE BH3HA€ BIICTPOUEHUX IMOJATKOBHX
aKTHBIB 4 3000B’s3aHb. 3aCTOCOBaHA CTaBKa NMoJaTky Ha npuOyTok — 18%. 3a 2024 pik mogaTtok Ha
npuOyTOK HE HAPaxOBYBABCS.

7.11. loxonun
Crpykrypy noxozaiB ToBaprcTBa HaBEJAEHO JaJi:
S . 3a
3a 3BiTHUIi nepion B —
nepioja
nomnepeIHLOr0
POKYy
YucTuii moxif BiJ peanizamii mocayr (BUHaropojaa 3a 1720 764
yOpaBIiHHSA aKTHBaMU, KOHCYJIbTAl[ilHI TOCTYTH)
[H1Ti MOXOM Bif OTMIEepariiitHol MisIIEHOCTI 121 246
[H11i foxoau (po3dopMyBaHHS pe3epBy Mif o4ikyBaHi 221 65
KpeJUTHI 30UTKH)
Beboro 2062 1075
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7.12. Onepaniiigi Ta iHIIi BUTPATH

Iadopmariist mpo Butpatu ToBapuCTBa HABOAUTHCS JATi:

Onepaniiini BUTpaTH
B TOMY YHCII
MarepianbHi BUTpaTH
JlepxaBHi 300pHu
Butparu Ha ornary mparti
BinpaxyBaHHs Ha colliaibHi 3aX0IU
Pesepr BigmycTku
AmopTu3anis
AMopTH3alis npaBa Ha OPEHAY
Butpati Ha KOMIIEHCAI[IF0 KOMYHAIBHUX TOCITYT
Bunaropoja ayautopy
TenexoMyHikauiiiHi mocayru ta larepuet
Unenceki BHecku Y Alb
[Tocmyru GaHKIB
Byxrantepcbki mociayru
Butpati Ha iHQOpMaLiiiHO-TEXHIUHI MOCTYTH
Jlemo3uTapHi MOCIyTH
[Hmi BUTpaTn

Butpatu Big nepBicHOro BU3HaHHS (iHAHCOBHUX 1HBECTHULIIH

Butparu Biz KypcoBUX pi3HHUITH
DiHaHCOBI BUTPATH
Inmi BuTpaTH

Bcboro:

Jlo ckimany ¢hiHaHCOBHX BUTPAT BXOJHTH:
- HapaxoBaHi BIJICOTKH Ha 3000B’sI3aHHSI 3 OPEHIU B pO3Mipi 22 THUC TPH.
Jlo ckiay iHIIUX BUTPAT BXOAUTH!
- HapaxyBaHHs pe3epBY i/l OUiKyBaHHI KPEAUTHI pU3UKHU B po3Mipi 212 Tuc rpu

3a 3BiTHHI
nepioja

1571

744
149
64
43
71
30

17
42

36
35

305
20
22

212

1 805

8. PO3KPUTTSA IH®OPMAIIL PO TMOB’S3AHI CTOPOHHU

MHOB’A3AHUMHU CTOPOHAMM

Indopmanisi npo kKepiBHUKA 3aiBHUKA TA WOr0 MOB'sI3aHUX 0Ci0

3a
aHaAJOriYHHI
nepiosa
nomnepeIHLOro
POKY
1047

2
451
100
38
3
&3
15
27
12
40
8
36
30
3
2
&9
89

9
23

1079

TA ONEPALI 3

Ne IpizBuine, PeecTpa Inentudik IloBHe Micue3naxon Yacr MMocanay
3/ imM's1, mo niitHmii aniiHuii HaliMeHYyBaHHsI JKeHHS Ka B NoB'sI3aHiii
n 0aTbKOBI HOMep KO/ OPHIUYHOI 0co0H, diznunoi cTaTy 0co0i
KepiBHUKA 00.1iK0B OPUIMYH 10/10 SIKOI icHy€ oco0u, oa0 THOM
3asiBHHKA oi oi ocoom, NMOB'sI3aHICTH SIKOI icHY€ y
Ta iioro KapTKHU 00 SIKOI noB'sA3aHicTL KaliT
NpAMHUX IUIATHH icHye ai
poauyis Ka noB's13anHi nos'
(cTymiHp noAATKI CTh A3aH
POIMHHOIO B¥ oi
3B'fI3KY) 0co0
", %
2 3 4 5 6 7 8
1 | Camapa 2060200852 44039257 TosapucTBO 3 VYkpaina, M. | --—--- JupexTop
Muxkoa 00MEKEHO0 Juimnpo,
OnexcaHapoOBUY BiJIMTOBIAAIEHICTIO TapycTpiansHUi
«KommnaHis 3 paiioH, By
ynpasiinns aktuBamu | IllepOunn, Oya.
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| «Kamitan Exciept»

| 29, k8. 26 |

[ToB’s13aHi 0coOM KepiBHUKA HE BOJIOAIOTH 10 Ta OiIbllle BiICOTKIB IOCIIOIAPCHKUX TOBAPHUCTBA

3rigno Pimennsm 3aransuux 360piB yuacHukiB TOB «KVA «KAIIITAJI EKCITEPT» ITpoTtoxon
Ne 26/07-2024 Big 26.07.2024 poxy Oyno 3BinbHeHO aupektopa Kowmmanii Crinuna JImutpa
OnekcaHpoBUYA 32 YTO010 CTOPiH Ta AupekTopom Toapuctra 3 01.08.2024 poky OyIio nmpu3HAYEHO
Camapy Mukony OnexkcaHapoBHYa, SKAN BiJNOBIJA€E BUMOTraM JIIEH3IMHUX yMOB IPOBAIKECHHS
npodeciiHol AISUTPHOCTI Ha PUHKAX KaImiTaly - JISJIBHOCTI 3 YNPaBIiHHSI aKTUBAMH 1HCTHTYILIHHHX
iHBeCTOpIB, 3aTBepkeHoro Pimenusm HamioHansHOT KoMicii 3 HIHHUX MamnepiB Ta (OHJOBOTO PUHKY

03 moToro 2022 poxy Ne 92.

Indopmanist npo noB'si3aHUX 0¢i0 BJACHUKIB 3asiBHUKA - Pi3HYHUX 0Ci0

e | [IpizBuine, im's, Peectpauiiin | CumBo | Inentudikauiiinu IloBHe HaliMeHYBaHHS Micne3Haxo KeHHs Yacrka B Ilocapa y
3 1o 6aTbKOBi Hii HOMep a i Koz I0pUINYHOI 0co0H, I0pUINYHOI 0co0H, CTATYTHOMY noB'si3aHii
/ diznunoi 00.1ikoBOT OpUA HOPUAHYHOT 1010 AKOI icHy€ 1010 AKOI icHy€ Kamirajui 0co0i
n ocoom - KapTKu MYHOL 0coou, moa0 noB'sA3aHICTDL NnoB'sI3aHiCTL nOB'sI3aHOT

BJIACHHKA IJIATHUKA ocodu, sIKOi icHy€ ocodu, %
3asiBHMKA Ta il NoAATKIiB* o0 NOB'sI3aHicTh
NPSIMUX SIKOT
poauyis, icHye
iHmmx NoB'sI3
MOB'SI3aHUX aHicTh
ocid (cTyninp ik
poAMHHOTO
3B'fI3KY)
1 2 3 4 5 6 7 8 9

1 Peunnpkuit 2725700718 I 43085365 TOBAPUCTBO 3 Ykpaina, 49000, 100 KepiBHUK
Onexcanap OBMEXEHOIO JlHinponeTpoBchKa 00,

FOxumoBuu BIAINOBIJAJIBHICTIO micto duinpo, BYJIMIS
«"APAHT JHIITPO TPOILIBKA, Gymunok 21-T
3AXUCT»

2 Peunnpkuit 2725700718 K 44039257 ToBapuctso 3 VYkpaina, 49107, 50 BuyTpinmHiit
Omnexcanzp 0OMEXEHOI0 JlHinponeTpoBckKa ooIL., ayuTop,
IOxumoBHu BiJINIOBiNANBHICTIO M. JIHinpo, 3anopi3ske peBizop

«Kommanis 3 moce, Oyx. 26, od. 406
yIIpaBIIiHHS aKTUBAMH
«Kamitan Exciept»

3 Peunnpkuit 2725700718 I 43439405 ToBapucTso 3 9038, J{ninporneTpoBchka 100 | -
Onekcanap 00OMEXEHOI0 06u1., Micto JlHinpo,

TOxumoBuu BIZTIOBIJAIBHICTIO LentpansHuii paiioH,
«BIHCOH» BVYJIMLS KHATHUHI
OJIbI'U, Gyaunok 22

4 Peunnpkuii 2725700718 38835694 TOB "®EHIKC 49101, JIHinponeTpoBcsKa 50

Onekcanap .
TOXUMOBHY BEUCT" obnacte, Micto {Himpo,
npocnekt ITYHIKIHA, 11,
odic
76

5 bonnapuyk 2826009178 I 40916672 ToBapuctso 3 VYxpaina, 01010, m. Kuis, 9 | -
Onexcanap 00MEKEHOIO 6i3nec-nentp «Cenatopy, 4
TletpoBuy BIiJINOBITANBHICTIO OB., ByJ. MOCKOBCBKa,

«®Dinancosa Kommanis Oyn. 32/2
«Mycranr ®inancy

6 Bonnapuyk 2826009178 I 43953869 ToBapucTso 3 VYkpaina, 49041, 100 Jupexrop
Onexcanap 00MEXEHOIO JlHinponeTpoBchKa 00,

TlerpoBuy BiJINOBiNANBHICTIO M. Ininpo, Byn. CrapTosa,
«Creiic 3eHiT oya. 7

7 bonnapuyk 2826009178 I 40658387 ToBapuctso 3 VYxpaina, 01015, m. Kuis, Tun KBB
Omnexcanzp 0OMEXEHOI0 Bys1. CTapOHaBOIHMIIBKA, BOJIOZIIHHS (KOHTpOJIED)
TletpoBuy BiJINOBiTANBHICTIO oyn. 13A, xopn. E, od. 44 yepe3 TOB

«}Opunmyna dipma "MEXHAPO

«AJIC Jleran I'pyn» JHA
DIPMA
«ABCOJIIO
T»

8 Bonnapuyk 2826009178 I 39329404 ToBapucTso 3 VYkpaina, 49044, 9 | e
Onexcanap 00MEXEHOIO JlHinponeTpoBchKa 00,

TletpoBuy BiJIOBITANBHICTIO M. J{Hinpo,
«MixHapoaHa 6ynbB. KaTepuHocnaBchbkuii,
opuauyHa Qipma oyn.2, op 610
«AOGCOmOTY

9 bonnapuyk 2826009178 I 43958872 ToBapuctso 3 VYxpaina, 49107, 100 Jupekrop

Onekcanap 00MEKEHOIO JlHinponeTpoBchKa 00,
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IlerpoBuu BiJINOBiNANBHICTIO M. Ininpo, Byn. ITymkina
«Hosa JXKemuyxuna» renepana (ILleBueHKIBCHKHIA,
CobopHuii p-uu), Oya. 1

10 | bommapuyx 2826009178 24608670 ToBapuctso 3 VYxpaina, 49000, 100 KBB
Ounekcanap 00OMEXEHOI0 JlHinponeTpoBchka 001,

IlerpoBuu BiJINOBiAANBHICTIO Micto Jlninpo, By
BUPOOHHIO-KOMEpIIiiiHe Kpusopisbka, OymuHok 22/1,
AIPHEMCTBO kabiner 35, 36, 11
«BanTax»

11 | Bonmapuyk 2826009178 40856954 ToBapuctso 3 VYxpaina, 49100, 100 KBB
Onexcanap 00OMEXEHOI0 JlHinponeTpoBchka 001,

IetpoBuy BiJINOBiNANBHICTIO M. IHinpo, Byn. Kocmiuna,
«3aBox Meranypr» oyn. 115

12 | bonmapuyk 2826009178 39166144 ToBapuctso 3 Ykpaina, 49000, 100 KBB
Onexcanap 00MEXEHOIO JlHinponeTpoBchKa 00,

IMetpoBuy BIiJINOBiTANBHICTIO M. J{uinpo, Byi. PoGoua,
«Toprmerain InBecT» oyx. 97, od. 26

13 | Bonmapuyk 2826009178 38778702 ToBapuctso 3 Vxpaina, 01021, m. Kuis, 50 KepiBauK
Onexcanap 00OMEXEHOI0 ByJI. IHCTHUTYTCBKA, Oy . 16,

IMetpoBuy BIiJIOBiTANBHICTIO od. 1/35
«Cwmaprinsect ['pym»

14 | bonmapuyk 2826009178 39651645 ToBapucTso 3 VYkpaina, 49044, o
Onexcanap 00MEXEHOIO JlHinponeTpoBchKa 00,

IetpoBuy BiJINOBiNANBHICTIO M. Iuinpo, Byn. IlleByenxa,
«Oppuen IT» oya. 10, od. 320

15 | Bonmapuyk 2826009178 44039257 ToBapuctso 3 VYxpaina, 49107, 50 | e
Onexcanap 00MEXEHOIO JlHinponeTpoBchKa 00,

IMetpoBuy BIiJINOBiTANBHICTIO M. Hinpo, 3anopi3bke
«KommnaHis 3 moce, Oya. 26, od. 406
YIIpaBJIiHHI aKTHBAMI
«Kamitan Exkcriep»

16 | Bonmapuyk 2826009178 42827307 ToBapuctso 3 04119, m. Kuis, By 9 | -
Onekcanap 00OMEXEHOI0 3oornorivHa, Oya. 4A, od.

IMetpoBuy BiINOBIIANBHICTIO 139
«banu Koncantuary

17 | bonmapuyk 2826009178 43283576 ToBapuctso 3 01001, m. Kuis, By:. 50 nq -
Onekcanap 00OMEXEHOI0 Bonoxumupceka, 6ya. 7, odp. | 29.11.2024
IlerpoBuu BIZTIOBIJAIBHICTIO 1

«lHBecTHLiHUI 0icy

18 | bonmapuyk 2826009178 35861894 ToBapucTso 3 Ykpaina, 49000, 99 KepiBHUK
Onexcanap 00MEXEHOIO JlHinponeTpoBchKa 00,

IMetpoBuy BIiJIOBITANBHICTIO micto [uinpo, [TIPOCIIEKT
«OPUJINYHE CJIOBOXKAHCBKHUIA,
ATEHTCTBO OyauHOK 35, kiMHata 307-2
«ABCOJIIOT»

19 | Bonmapuyk 2826009178 33807285 ToBapuctso 3 49083, [IninponeTpoBCchKa 20 | -
Onexcanap 00OMEKEHOIO 00:1., Micto J[Himpo,

IMetpoBuy BianoBimanbHicTIO «JIKI BVYJINIISA COBIHOBA,
EM EC CEPBIC» OyauHOK 1

20 | Bonmapuyk 2826009178 21920420 TOBAPUCTBO 3 49030, IninponeTpoBChKa 50 KepiBHuK
Onekcanap OBMEXEHOIO 06u1., Micto JlHinpo,

IetpoBuy BIATIOBIJAJIBHICTIO Bbalymkincekuii paifon,

BUPOBHUNYO - ITPOCIIEKT KAPJIA
KOMEPLIIMHA MAPKCA, 6ynunox 50
OIPMA

«MWJIOCEP/IA 1

BJIATOJIIMHICTb»

21 | bonmapuyk 2826009178 43371688 HEKOMEPLIIMHA VYxpaina, 01010, micto Kuis, - T'omoBa Paan,
Onexcanap [TPO®ECIMHA ByJl. MOCKOBCBhKa KEpIBHUK
IMetpoBuy OPI'AHIZALILA (ITeuepcrkuii p-H), Oy UHOK

"HAIIIOHAJIBHA 32/2
ACOULIALLA

APBITPAYXKHUX

KEPYIOUNX

YKPATHU"

22 | bonmapuyk 2826009178 44358371 ToBapucTso 3 04080, micto KuiB, ByuIs 254 | -
Onexcanap 00MEXKEHOI0 Tepboxina Onekcis, 8-A,

ITetpoBuy BIiJIOBiTANBHICTIO odic 7
«HauionaneHa odcetHa
KOMIaHisg YKpalHm»

23 | Bonmapuyk 2826009178 40596001 TOB "IOPU/IMYHA 49000, JIHiNpOeTpoBCEKa 0 KbB
Onexcanap
Ietposia KOMIIAHIA obnacte, Micto {Himpo,

"ABCOJIYOT AHIITPO" Byauus Tpoinpka, 9,
npuMiteHHs 20

P4 | Bonmapuyk 2826009178 30509394 TOB "BEPITAC 49000, JIHiNpONIETPOBCHKA 99.03 KBB

Onexcanap
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Hetposirs AJIb®A" obnacte, Micto Hinpo,
moce 15/lonenpke, 2,
16xBapTHpa
17100
25 | bonmapuyx 2826009178 I 44549056 TOB "AJIUTUBHI TA Vipairal8, 49000, 50 | e
Onexcanzp
IletpoBru KOMIIO3UTHI" JlHinponeTpoBchka 001,
Micto Jninpo, mi. I'epois
Maiinany, OyamHok 1

2) Omnepaiiii 3 OB’ s13aHUMH 0cO0aMH (THUC. TPH.):

BapricTh onepauniii 3a BapTicTh onepauiii
2024 pik, cTaHOM Ha 3a 2023 pik OKYMEHT Xapakrep onepanmiii
TloB’s13aHa 0co6a pIx, P HAoxy P P pan
31.12.2024 p,THC. I'PH.
npekrop — Crinua JIMurpo . . 3apo0iTHa II1aTa Ta BiJIIOBIIHI
Hup p 1 Jimurp 110 155 Bigomocri P A A
OJekcaHIpoBIY HapaxyBaHHS
upexrop — Camapa MukoJa . . 3apobiTHa TaTa Ta BiAmoOBIHI
Hup p P 183 - Bimomocri P A A
OnekcaHIpoBuY HapaxyBaHHS
Jorosopu
ToBapucTBO 3 00MEKEHOIO KymiBJLi-
. . . . npoaaxy L1, | Kymisms OBI'3
BIJNOBITANBHICTIO «DiHAHCOBA - 6722 p naxy LI, .y >
. . BICTYIJICHHS | BIJICTYIUICHHS IIpaBa BUMOTHU
koMraHis «Mycranr @iHaHe»
mpasa
BHUMOTH

Cranom Ha 31 rpyaus 2024 poky 6e3HaiiiHOT a00 TPOCTPOUCHOT 3a00PTOBAHOCTI 3a OTEpaIlisIMH 3
OB’ sI3aHUMHU 0CO0AMHU HEMAE.
BigHocuH 1 onepartiii 3 MoB’si3aHUMHU CTOpOHAMU (30KpeMa adi1iiiOBaHUMH 0COOaMHM ), 110
BUXOJISATh 32 MEX1 HOPMAJIbHOT MisITLHOCTI, HE BCTAHOBJICHO.

J1e6iTOpChKOi Ta KPeIUTOPCHKOT 3a00PrOBaHOCTI IO OTEpallisfx 3 OB’ I3aHUMH CTOPOHAMU HEMAE.

[MpsaMux YM HempsAMHUX 3aB’s3KiB 3 BIIOMHUMH NOMITHUYHO 3Hauynmmu ocobamu (PEP) ab6o
opraizaifisiMd Ha TPEAMET MPUXOBAHOTO 3B’SI3Ky 3 OUIOPYCBKMMHU YU POCIUCBKUMHU (DI3UYHUMHU Ta
IOPUINYHUMHU 0CO0aMH, SIKI MIAMNAIar0Th i CAHKIIT Y TOB’S3aHUX CTOPiH HEMAE.

9. PO3KPUTTH IHIIOI IHOOPMAIIII

9.1 CvaoBi H030BHU

CranoM Ha faty 3BiTHOCTI TOBapuCTBO HE € YHACHUKOM CY/I0BHUX II0O30BIB

9.2 OnogaTKyBaHHHA

Bracmiok HasBHOCTI B YKpaiHCHBKOMY KOMEPIIIHHOMY 3aKOHO/JABCTBI, W MOJATKOBOMY 30KpeMa,
MOJIOKEHb, AK1 J03BOJIIOTH OUIBII HIXK OJUH BapiaHT TIYyMAadyeHHs, a TaKOX 4Yepe3 MPaKTHKY, IO
CKJIajacs B HECTaOIbHOMY €KOHOMIYHOMY CEPEIOBHIII, 32 SIKOT MOJJaTKOB1 OPraH# JOBIJIBHO TIIyMadyaTh
acleKTH EKOHOMIYHOI MJiSUIBHOCTI, y pasi, SKIIO MOJATKOBI OrpaHU MiAJaayTh CYMHIBY II€BHE
TIyMa4€HHs, 3aCHOBAHE Ha OIIHII KePIBHUIITBA EKOHOMIYHOI AisutbHOCTI [TiqmpuemcTBa, KMOBIpHO, 11O
ToBapucTBo Oyie 3MyIlIeHe CIUTATUTH JOJATKOBI MOAAaTKH, Tpadu Ta neHi. Taka HeBU3HAUEHICTh MOXKeE
BIUIMHYTH Ha BapTiCTh (PIHAHCOBUX 1HCTPYMEHTIB, BTpATH Ta PE3EPBH IIiJI 3HCI[IHEHHS, a TaKOX Ha
PUHKOBUH piBeHb IIiH Ha yroau. Ha mymky kepiBHHMLTBa, ToBapucTBa CIUIATHIIO YCI MOJATKH, TOMY
(iHaHCOBa 3BITHICTH HE MICTUTh pE3EpPBIB M MOAATKOBI 30uUTKH. IlomaTkoBi 3BITH MOXYTh
MePerJIsIIaTUCS BIOBIIHUMHU MTOIATKOBUMHU OPTaHAMHU MIPOTATOM TPHOX POKIB.

41




TOB "KVA " KAIIITAJI EKCIIEPT "

9.3 CryniHb NOBepHEHHs 1e0iTOPCHLKOI 3200ProBaHOCTi TA iHMKMX GiHAHCOBUX AKTHUBIB

Bracminok cutyariii, sika Ckjaniach B €KOHOMIIl YKpaiHHM, a TaKoX SK Pe3yabTaT €KOHOMIYHOT
HECTaOUIBHOCTI, 1110 CKJIAJIACh HA JAaTy OallaHCy, ICHy€e HMOBIPHICTh TOTO, 1110 aKTUBU HE 3MOXYTh OyTH
peanizoBaHi 3a iXHbOIO 0aJaHCOBOIO BAPTICTIO B XOJ1 3BMYaiHOI MisiibHOCTI ToBapuctBa. CTyIliHB
MOBEPHEHHS IIMX aKTHUBIB y 3HAYHINA Mipi 3aJIeXKHUTh BiJ €(EKTUBHOCTI 3aX0/iB, AKi 3HAXOJATHCA 11032
30HOI0 KOHTpomo ToBapucTBa, CIPSMOBAHUX PI3HUMHM KpaiHAMH Ha JOCSTHEHHS EKOHOMIYHOT
CTaOUIBHOCTI Ta TMOXKBaBJIECHHS eKOHOMIKH. CTymiHb TOBEpPHEHHS [1e0iTOpChKOi 3a00proBaHOCTI
ToBapucTBY BU3HA4Ya€ThCS HA MMiIcTaBl 00CTaBUH Ta iHGOpMaIlii, iK1 HassBH1 Ha 1aTy OanaHcy. Ha qymky
kepiBHMITBa KommaHii cyma BH3HAHUX pe3epBiB a/J€KBaTHA KPEIUTHOMY PHU3HKY, IOB’SI3aHOMY 3
HasIBHUMH aKTUBaMU.

9.4 IliJ1i Ta MOJITHKY YNPABJAiHHA PU3HKAMHA

VYrpaBiniHHA pHU3MKaMH Mae€ MEepLIoYeproBe 3HAUeHHS I BeaeHHs OizHecy ToBapuctBa 1 €
BOXJIMBUM €JEMEHTOM Horo mismibHOCTI. [loniTMka ympaBiaiHHS pH3WKAMH CKOHIICHTPOBaHAa Ha
Herepen0adyBaHOCTI (DiHAHCOBMX PHHKIB 1 HalllJIeHa Ha MIHIMI3allil0 MOTEHIIIHOTO HEraTUBHOTO
BBy Ha (inancoBi moka3zHUKH TOB «KYA «KAIIITAJI EKCITEPT». OneparuBHuii 1 opuandHui
KOHTPOJIb Ma€ Ha MeTi 3a0e31euy Baru HajekHe (PyHKIIOHYBaHHS BHYTPIIIHBOI OJITUKH Ta MIPOLELyP
3 METOIO MiHIMI3aIlli onepamiiHuX 1 FOPUIUIHUX PU3UKIB.

KepiBauurso ToBapucTBa BU3HA€, 10 AisUIbHICTG ToBapucTBa MOB’A3aHA 3 PU3UKAMH 1 BapTICTh
YUCTUX aKTHBIB Y HECTAO1IBHOMY PUHKOBOMY CEPEIOBHII MOXKE CYyTTEBO 3MIHUTHCH YHACTIOK BILUIUBY
Cy0’€KTUBHUX Ta 00’€KTUBHUX YMHHUKIB, BIPOT{JHICTh 1 HANPSAMOK BIUTUBY SIKMX 3a3[aJIeTi(b TOYHO
nepeadavynTi HEMOXKIIMBO. J[0 TaKUX PU3HKIB BIIHECEHO KPEAUTHUN PU3UK, PUHKOBUN PU3UK 1 PU3HUK
nikBigHocTi. [lomiTuka 3 ynpaBliHHS pPU3MKAMU OpIEHTOBaHA HAa BU3HAYEHHS, aHANI3 1 YIpaBIiHHA
pHU3MKaMH, 3 SIKHMH CTHKA€ThCs TOBapMCTBO, HAa BCTAHOBJIECHHS KOHTPOJIO 32 PU3MKAMH, a TAKOX
MOCTIHHMI MOHITOPUHT 3a PIBHEM pPH3HKIB, JOTPUMAHHSIM BCTaHOBJICHHUX OOMEXEHb Ta TONITUKU
YIpaBIiHHSA pU3UKaMH. YTIPaBIiHHA PU3WKAMH KEPIBHUIITBOM TOBapuCTBa 31MCHIOETHCS HAa OCHOBI
PO3YMiHHS NPUYUH BUHUKHEHHS PU3UKY, KUIBKICHOI OLIIHKM HOTO0 MOJJIMBOTO BIUIUBY Ha BapTiCThb
YUCTUX aKTUBIB Ta 3aCTOCYBAHHS 1HCTPYMEHTAPIIO 100 HOTO MTOM'SKIIICHHS.

Kpeoumnuii puzux

KpenuTHuii pu3uk - puU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTy Mpo (IHAHCOBUM IHCTPYMEHT HE
3MO’K€ BUKOHATH 3000B’A3aHHA 1 11e Oyie MPUYNHOIO BUHUKHEHHS (PIHAHCOBOT0 30UTKY 1HIIIOT CTOPOHH.
KpenutHuii pu3uk nputaMaHHUN TakuM (iHAaHCOBUM 1HCTPYMEHTAaM, SIK TOTOYHI Ta ACTIO3UTHI paxXyHKH
B OaHKax, BeKceli, ooumirailii Ta 1e6iTopchka 3a00proBaHiCTh.

OCHOBHMM METOAOM OIlIHKM KPEAUTHUX PHU3UKIB KEPIBHUIITBOM TOBapuCTBa C OIHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB, JJIsl YOT'0 BUKOPUCTOBYIOThCSA KPEIUTHI PEUTHHTU Ta Oyab-iKa
1HIIIA JOCTYITHA 1H(pOPMAIIiS 010 1X CTPOMOXKHOCTI BUKOHYBAaTH O0PTOBi 3000B’s13aHHsA. TOBapuCTBO
BUKOPHUCTOBYE HACTYIHI METOIM YIPABIIHHS PUIUKAMHU:

- JTMITH 010 60PTOBHUX 3000B’sI3aHb 3a KjacaMu ()iHAHCOBHX IHCTPYMEHTIB;

- JIMITH 070 OOPTOBUX 3000B’sI3aHb TIepe]] OJHIUM KOHTPareHTOM;

- JTMITH TOI0 BKIAJACHb Yy (PIHAHCOBI IHCTPYMEHTH B pO3pi3l KPEAWTHUX PEUTHHTIB 3a
HarionansHOI0 peHTHHTOBOIO IIKAJIOIO;

- JIMITH TIOJI0 PO3MIIIICHHS ICTIO3HUTIB y OaHKaX 3 pI3HUMHU PEUTHHTAMH.

3rigao 3 MC®3 9 «DiHaHCOBI IHCTPYMEHTH» BHUKOPHCTOBYETHCS MOJEIH OUIKYBAaHUX KPEAUTHUX
30UTKIB.

OuikyBaHi KpeIUTHI 30MTKH - I1€ pO3paxyHKOBa BETMYNHA KPEAUTHUX 30UTKIB, 3BA)KEHA 32 CTYIICHEM
WMOBIPHOCTI 1X BHUHHUKHEHHS MPOTATOM OYIKYBaHOTO CTPOKY il (iHaHCcOBoro akTtuBy. OIliHKa
OYIKyBaHMX KPEIUTHUX 30UTKIB BiToOpaxkae:

- 00’€eKTHBHUH PO3PaXyHOK BEIUYHHH, 3BAKEHOT 32 CTyIIEHEM HMOBIPHOCTI;
- YacoBY BapTiCTh IPOIIEH;
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- oOrpyHTOBaHy Ta MiATBEpPKYBaHy iH(pOpMAIlii0, IKY MO>KHA OTpUMAaTH 0€3 HaAMIpHUX BUTPAT
a00 3yCHUJIb.

CraHOM Ha KOXXKHY 3BITHY Jary TOBapHCTBO OLIIHIOE, Y 3a3HAaB KPEAUTHHM PU3MK 3a (DiHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY IMEpPBICHOTO BH3HAHHS. [Ipu BUKOHAHHI TaKOi OIIHKH
ToBapucTBO 3aMiCTh CyMH OYIKYBaHUX KPEIUTHHX 30MTKIB BHKOPHCTOBYE 3MiHY PHU3HKY HACTaHHS
nedonty (HEeBUKOHAHHS 3000B’sI3aHHS ) MIPOTSATOM OYIKYBAHOTO CTPOKY [iii (hiHAHCOBOTO 1HCTPYMEHTA.
JIns BUKOHAHHS Takoi OLIHKM TOBApUCTBO TOPIBHIOE PHU3MK HACTaHHA Ne(oNTYy (HEBUKOHAHHS
3000B’s13aHHS) 32 (DIHAHCOBUM 1HCTPYMEHTOM CTAaHOM Ha 3BITHY JaTy 3 PU3MKOM HAacTaHHS JedonTy
(HeBUKOHaHHA 3000B’s13aHHS) 32 (PIHAHCOBUM 1HCTPYMEHT TOM CTaHOM Ha J]aTy NEepBICHOTO BU3HAHHS,
1 BpaxoBYy€ MpHU I[bOMY OOTPYHTOBAHO HEOOXIJHY Ta MiATBEpKyBaHy iH(POpMaIlifo, IO € JOCTYITHOIO
0e3 HaJMIpHMX BUTpAT abo 3yCHJIb, 1 BKa3y€ Ha 3HAUHE 3POCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY
MEPBICHOTO BU3HAHHSI.

ToBapucTBO MOXE 3pOOMTH NUPUNYLMICHHA MPO T, M0 KPEAUTHUH pPHU3UK 3a (piHAHCOBUM
IHCTPYMEHTOM He 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS, SIKIIIO OYyJI0 3’COBAHO,
110 (iHAHCOBHH IHCTPYMEHT MaC HU3bKUH PiBEHb KPEUTHOTO PU3UKY CTAHOM Ha 3BITHY JIaTy.

[adopwmartist mpo BapTicTh akTUBIB DOHY, CXUIBHUX 10 KPEAUTHOTO PU3HKY, HABECHA JTaJIi:

Ha Ha

31.12.2024 31.12.2023
JlebiTopchka 3a00pTroBaHiCTh 3a HalaHi MTOCITYTH 542 57
JlebiTopchka  3a0OproBaHICT, 32  pO3paxyHKaMH 3

HapaxoBaHUX JOXOiB - 7

JebiTopcbka 3a00proBaHicTh 3a BUIAHUMHU aBaHCAMHU 9 18
[amTa moToyna AebiTopchka 3a00proBaHICTh 4476 4 682
[lorouni ¢inancoBi iHBecTHILIT 2411 2 180
I'pomoBsi komTH 335 249
Pa3om 71773 7193
YacTka B 3arajJbHUX aKTHBaX 98,86% 98,01%

3 METOI0 yNpaBIiHHSA KPEAUTHUM DPU3HKOM 3JIHCHIOETHCS PETYISIPHUNA MOHITOPUHT IOTAIICHHS
3aboproBaHocTi; iHQoOpMaIlii Mpo 3MIHY KPEAUTHUX PEHUTHHTIB OaHKIB Ta HEOAHKIBCHKUX (hiIHAHCOBHUX
YCTaHOB, B SKHX PO3MIIIEHO I'POIIOBI KOIITH; OI[iHKA Ha KOXHY 3BITHY JIaTy KPEIUTHOTO PU3MKY 32
KOXKHOIO TPyTIoi0 (DiHAHCOBUX IHCTPYMEHTIB.

Cranom Ha 31 rpynus 2024 poky 3a omiHkKowo KepiBHMITBA KommaHii KpeaMTHUI pU3MK 3a
(IHAHCOBMMH aKTHUBaMHM, IO OIIHIOIOTHCS 3a aMOPTHU30BAHOKO COOIBAPTICTIO, HE 3a3HAB 3HAYHOTO
3pOCTaHHS 3 MOMEHTY TEPBICHOTO BH3HAHHS, IO IMIATBEPIKYEThCS YMHHUKAMH, SIKI BPaXOBYIOThH
cnenrdiky KOHTPAreHTiB, 3arajbHi €KOHOMIYHI YMOBH Ta OI[IHKY SIK IIOTOYHOTO, TaK 1 MPOTHO3HOTO
HampsIMKiB 3MIHM YMOB, Ta HaJIeKHUM YHHOM BpPaXOBaHWUW y CTBOPEHUX pe3epBax Ha 3HCIIHCHHS
BIJIITOBIHUX aKTHBIB.

PezepB mim ouikyBaHI KpeauTHI 30UTKH Uil AeOITOPCHKOi 3a00proBaHOCTI 3a KOIITaMH,
PO3MIIIEHUMH 3a JOTOBOPOM TOBOPOTHOI (DIHAHCOBOI JOMOMOTH, SKi OOJIIKOBYIOTHCSA 32
aMOPTH30BaHOIO BAPTICTIO, HA BECh CTPOK i1 (JiHAHCOBOT'O aKTUBY HAPAXOBYBABCS Y 3B’A3KY 3 BOEHHUM
MOJIOKEHHSIM, He TUBIITYMCH HA TO IO JaHa (iHaHCcOBa qomoMora MycuTh OyTr noBepHeHa 11 rpyans
2025 poky.

Punkosuti puzux

PuHKOBHI pU3UK - 1I€ PU3HUK TOTO, IO CIPAaBEUIMBA BapTiCTh a00 MalOyTHI IPOIIOBI MOTOKH BiJ
(hiHAaHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCSI BHACIIIIOK 3MiH PUHKOBHX I11H. PUHKOBHIT pU3UK OXOTLTIOE
TPU TUHHU PU3HKY: IHIIMK I[IHOBUN PU3MK, BAIOTHUHA PU3UK 1 BiJICOTKOBUI pU3MK. PUHKOBHI pU3MK
BHHHKAE y 3B’SI3KY 3 pU3MKaMH 30MTKIB, 3yMOBJICHUX KOJIMBAaHHSIMH IT1H Ha aKIlii, BIZICOTKOBUX CTaBOK 1
BaIIOTHUX KypciB. TOBapUCTBO Hapa)XaTUMEThCS HAa PUHKOBI PU3HMKH Y 3B’A3KY 3 IHBECTULIISIMHU B aKIIii,
oOdirarrii Ta iHMI1 ()IHAHCOBI IHCTPYMEHTH.
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[HIIMi 11iHOBUI PHU3HK - L€ PU3UK TOTO, IO CIIpaBeIMBa BapTiCTh a00 MailOyTHI TPOIIOBI TOTOKU
Bil (hIHAHCOBOTO I1HCTPYMEHTA KOJIMBATUMYTHCS BHACTIAOK 3MiH PHUHKOBHX IIIH (OKpIM THX, IO
BUHUKAIOTh YHACIIJOK BiJICOTKOBOTO YW BAJIIOTHOTO PU3UKIB), HE3AIEIKHO BiJ] TOTO, YA CIPUIHHEHI
BOHU YMHHUKAMH, XapaKTEPHUMH JJII OKpemMoro (piHaHCOBOTO 1HCTpyMEHTa abo HOTo eMiTeHTa, Yu
YUHHUKAMHU, 1110 BIUTMBAIOThH Ha BCi MO1I0H1 (hiHAHCOBI IHCTPYMEHTH, 3 IKUMU 3/IIHCHIOIOTHCS OTnepaiii
Ha PUHKY.

OCHOBHUM METOJIOM OI[IHKHM LIHOBOTO PU3UKY € aHalli3 4yTInBOcTi. Cepesr METO/1iB oM SIKIIICHHS
IIHOBOTO PU3UKY TOBapUCTBO BHKOPHCTOBYE NHMBEPCHQIKAII0O aKTHBIB Ta JTOTPUMaHHS JIMITIB Ha
BKJIQJICHHS 13 aKuii Ta i (iHAHCOBI IHCTPYMEHTH 3 HepiKCOBaHUM HPUOYTKOM. Y 3BITHOMY Hepioji
ToBapucTBO HE Ma€ MOAIOHMX 1HBECTHITIH.

BanroTHui pU3MK - 1€ PU3MK TOTO, IO CIIpaBeIMBa BapTiCTh a00 MaifOyTHI IPOIIOBI MOTOKH BiJ
(hiHAHCOBOTO THCTPYMEHTY KOJIMBAaTUMYThCS BHACIHIOK 3MIH BATIOTHUX KypciB. OIiHKAa BaJIOTHUX
PH3UKIB 3[IICHIOETHCS Ha OCHOBI aHaNi3y YyTJMBOCTI. TOBapHUCTBO HE MA€ aKTHBIB, HOMIHOBAHUX B
1HO3EMHIH BaJIIOTI.

BincoTkoBuil pU3MK 1€ pU3UK TOTO, 110 CHpPaBEAIMBA BapTiCTh a00 Maii0yTHI rPOIIOBI MOTOKHU BiJ
(iHAaHCOBOTO 1HCTPYMEHTa KOJWUBATUMYThCS BHACTIZOK 3MIH PHUHKOBHX BIJICOTKOBUX CTaBOK.
KepiBaunrso ToBapucTBa yCBITOMITIOE, IO BiICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 11€ BIUTMBATHME
SIK Ha J0X0au TOBapuCTBa, TaK 1 Ha CIIPaBEUTMBY BapTiCTh HOTO YNCTUX aKTHUBIB.

MOHITOPHHT BiJICOTKOBUX PHU3HKIB 3JIACHIOETHCS IIIJISXOM OIHKH BIUIMBY MOXJIMBHUX 3MiH
B1JICOTKOBHX CTaBOK Ha BapTiCTh BiJICOTKOBUX (hiHAHCOBUX IHCTPYMEHTIB.

BincoTkoBuil pU3UK BIUIMBA€E HA BapTICTh CTPOKOBHUX Aeno3uTiB Toapucta. AxktuBu PoHTy, sKi
HapakaroThCs HA BIJICOTKOB1 pU3UKH

Tun akTuBy Ha Ha
31.12.2024 31.12.2023
Ilorouna pebiTopchbka 3a0OpProBaHICTh 3a KOIITaMH,
PO3MIIIEHUMH 32 JOTOBOPAMH TIOBOPOTHOI (hiHAHCOBOI 4 465 4677
JIOTIOMOTH
YacTka B 3araibHHX aKTHBaX 56,78 % 63,73 %
Puszux nixeionocmi

Pu3uK NKBITHOCTI — 1€ PU3HK TOTO, 1110 TOBApHCTBO 3a3HAE TPYTHOLI IPH BUKOHAHHI (hiHAHCOBUX
3000B’s13aHb, K1 MTOTAMIAIOTHCS MUISIXOM MTOCTABKH IPOIIOBUX KOIITIB 200 1HIIOTO ()iHAHCOBOT'O aKTUBY.

KepiBauurso ToBapucTBa 3AIHCHIOE KOHTPOJb JIKBIAHOCTI NUISIXOM IUIaHYBAaHHS MOTOYHOI
JKBITHOCTI. TOBapHCTBO aHai3y€e TEPMIHU TUIATEXKIB, SK1 MOB'sI3aH1 3 1€0ITOPCHKOIO 3a00PTrOBaHICTIO
Ta IHIMMHU (PIHAHCOBUMH aKTHBaMHU, a TAKOX MTPOTHO30BaHI OTOKU IPOIIOBUX KOLITIB Bifl OnepawifHoi
TISUTBHOCTI.

Pusux konyenmpayii

Hns ToBapuctBa BIACTUBUN pPHU3MK KOHIEHTpAllli WMIOAO 1HIIOI MOTOYHOI Ae0ITOPCHKOI
3aboproBaHocTi ctaHoM Ha 31.12.2024 poky, sika cTaHOBUTH 4 465 TuC. TpH., 110 ckiIaaae 56,78 % Bix
3arajipHOI BapTOCTi akTHBIB ToBapucTBa Ta 30cepePKEHO Bil 0HOTO ebiTopa. Pusuk KoHIeHTpaii €
nocuth BUCOKMM. lle cyma 3aboproBaHocTti 3a JloroBopoM mpo HaJaHHS IMOBOPOTHOI (hiHAHCOBOI
JIOTIOMOTH, sIKa BUHUKJIA B PE3yJIbTaTi BUKOHAHHS TOBapuCTBOM CBOIX 3000B’s13aHb 3a TUM J[0TOBOpOM.

9.5 YnpaBJiHHS KaOiTAJI0M

ToBapuCTBO pO3TIIsAmae YNPaBIiHHS KamiTaJloOM SK CHCTEMY IMPUHIMITB Ta METOMIB PO3POOKH 1
peamizamii ympaBIiHCHKHX pIllIEHb, IIOB’S3aHUX 3 ONTUMAIBHUM (OpPMYBaHHAM KamiTaly 3
PI3HOMAaHITHUX JKEPEI, a TAKOXK 3a0e3MeueHHAM e(DEeKTUBHOTO MOT0 BUKOPUCTAaHHS Yy misimbHOCTI TOB
"KYA " KAIIITAJI EKCIIEPT ". Kiro4oBi nuTaHHs Ta MOTOYHI pillIeHHS, sIKi BIUTUBAIOTH Ha 0OCHT 1
CTPYKTYpY Kallitany, a TakKoX JpKepena Horo popMyBaHHS, PO3TIISIAIOThCS YIPABIIHHS MEPCOHATIOM.
MexaHi3M yIpaBiiHHS KaliTajaoM rependayae:
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- YITKy TOCTaHOBKY LiJIe 1 3aBJaHb YNpaBJIiHHSA KaliTajJoM, a TaKoX KOHTPOJIb 3a iX
JTOTPUMAHHSM Yy 3BITHOMY TIEPiO/Ii;

- YIOCKOHAJIGHHS METOJWKU BU3HAHHS U aHaJi3y BUKOPUCTAHHS yCiX BUJIB KaIliTaly;,

- PO3pOOJICHHS 3arajibHOI CTpaTeTii YIpaBIiHHS KaIliTajaoM, TOIIO

VYnpaBiiHcbkuid nepcoHan ToBapucTBa 3IIHCHIOE OTJISA CTPYKTYpHU KalliTally Ha KiHEIb KOXKHOTO
3BiTHOTO TIepioay. [Ipy boMy TPOBOUTHCS aHAI3 BApTOCTI KamiTaly, HOTO CTPYKTYPH Ta MOKIIUBHUX
pu3ukiB. Ha ocHOBI OTpMaHUX BUCHOBKIB KepiBHUITBO TOBapuCTBa 31HCHIOE PETYIIOBaHHS KaIliTaly
IUBIXOM 3aJIy4eHHSI JTOJAaTKOBOTO Kamitasy a0o (iHAHCYBaHHS, a TAaKOXX BHUIUIATH JUBIACHIIB Ta
MOTaIIeHHs ICHYIOYHX TO3UK, TOI0. TOBapUCTBO MOXKE 3/1IHCHIOBATH PETYJIIOBAHHS KaIliTaly HUIIXOM
3MIHU CTPYKTYpH Karitany. CucTema yrnpasJiHHS KaliTaloM MOXE KOPUTYBAaTUCH 3 YPaxXyBaHHIM 3MiH
B OIEpaLliiHOMY CEpPEIOBHIL, TEHACHIISX PUHKY a00 CTpaTerii pO3BUTKY.

Meroto ynpaBimiHHS KamiTasom ToBapucTsa €:

- 30epexeHHs cIpoMOXKHOCTI ToBapHcTBa MPOJOBXKYBAaTH CBOIO AISUIBHICTH TaK, 00 BOHO 1
Hajal 3a0e3meuyBajo J0X11 JUisl YYaCHUKIB Ta BUILJIATH 1HIIMM 3alliKaBJICHUM CTOPOHAM;

- 3a0e3medeHHs] HAIEKHOTO NPUOYTKY yYaCHHMKAaM uepe3 BCTAHOBIICHHS I[iH Ha MOCIYTH, IIO0
BI/IMIOBA1TaI0OTh PIBHIO PU3HKY;

- JOTPUMaHHS pEryJsSTOPHUX BHMMOI JO Kamitasy 1 3a0e3meueHHs 37aTHOCTI ToBapucTBa
3M1MCHIOBATH O€3MepepPBHY AISIIBHICTS.

3aranpHa cyMa KariTainy, YIpaBJIiHH SKUM 3/IIHCHIOETHCS, TOPIBHIOE CyMI KaIliTany, BiJoOpakeHOTo
B 3BiTi IO (iHAHCOBHIA CTaH.

Bnacumii kamitan ToBapuctsa Ha 31 rpyans 2024 poky ckmnamae 7 375 tuc. rpH. [HpopMmaris mpo
CKJIaJIOBI KamiTany HaBeJeHa y 1. 7.7. IIpumiTok.

Bignosigao mo IlonokeHHs MO0 TPYACHIIMHUX HOPMAaTHUBIB MpoQeciiHOi MisUTBHOCTI Ha
(GOHIOBOMY pPHHKY Ta BHUMOT 10 CHUCTEMHU YMPABIiHHSA PH3UKAMHU, 3aTBEPIKEHOTO pIIICHHSIM
HamionansHoi koMmicii 3 miHHUX nanepiB Ta pougoBoro puHky Nel597 Big 01.10.2015 p. (31 3minamn)
ToBapucTBO po3paxoBye HACTYIHI TOKa3HUKH:

- PO3Mip BIAaCHUX KOIITIB (PETyIATUBHUM KamiTan),

- HOPMATHB JIOCTaTHOCTI BIIACHUX KOIITIB;

- Koe(DiIieHT MOKPUTTS ONEPaIliiHOTO PU3UKY;

- KoediieHT (piHAHCOBOI CTIHKOCTI.

TOB KYA»KAIIITAJI EKCITEPT» Briepiiie oTpuMaitu JIileH3110 Ha MPOBaKEHHS TpodeciitHol
TisUTbHOCTI Ha (DOHIOBOMY PHMHKY - IISUIBHOCTI 3 YIPAaBIiHHS aKTHBaMHU IHCTUTYLIIHHMX 1HBECTOpPIB
(misuTbHOCTI 3 ympaBiiHHS akTHBamu).3rigHo 1.2 riaaBu 1 po3ainad [TonoxeHHs 1010 MPYACHITIHHAX
HOpMAaTUBIB TpodeciiiHol IisuIbHOCTI Ha ()OHJOBOMY PHHKY Ta BHUMOT 1O CHCTEMH YIPaBIIiHHSA
puzukamu Nel597 Big 01.10.2015 p. (31 3MiHaMH) HOPMATHUBHI 3HAYEHHS HOPMATHUBY JOCTaTHOCTI
BJIACHUX KOIITIB Ta KOeQiIlieHTa MOKPUTTS ONEpPaIiifHOrO pU3MKy HE MOMMpPIOIOThC Ha Kommanii Ta
Oci6 10 3aKiHYEHHS MEPIIOro MOBHOTO (hiHAHCOBOTO POKY 3 IaTH BHAAUl JIIEH31I.

Pimennsm HarionansHo1 KoMicii 3 IiHHUX TanepiB Ta ¢poumoBoro punky Ne 153 Bix 15.02.2023 p.
THUMYAcOBO, Ha MEPioJ1 il BOEHHOTO CTaHy B YKpaiHi, 3ynuHeHa 1ist [TonoxkeHHs mo10 nNpyaeHIIInHIX
HOpMAaTHBIB TpodeciiiHol IisubHOCTI Ha (POHJOBOMY PHHKY Ta BHUMOT O CHCTEMH YIPaBIIiHHSA
PH3HMKaMHU, 3aTBEPKEHOTO pimeHHsM HamionansHo1 KoMicii 3 IIHHUX manepiB Ta OHA0BOTO pUHKY Ne
1597 Bin 01.10.2015 p. (3 BpaxyBaHHAM 3MiH).

Pimennsim HartionanpHOT KoMmicii 3 miHHUX manepiB Ta ¢pormoBoro punky Ne 1221 Bix 29.09.2022 p.
BCTaHOBJICHO, 1110 JJIs1 BUMIPIOBaHHS Ta OLIHKW PU3HUKiB MpodeciitHOi MisUIbHOCTI Ha pUHKAX KamiTaity
Ta OpraHi30BaHUX TOBAPHUX PHUHKAX BUKOPUCTOBYETHCSI HOPMATHUB JIIKBITHOCT1 aKTHBIB.

Po3mip HopmatuBy nikBinHOCTI akTuBiB Kommanii ctanom Ha 31 rpyaHs 2024 poky CTaHOBHTH
0,5791. 3rigno 3 Bumoramu Pimennst HarioHanpHOT KOMICIT 3 IIHHUX TMarepiB Ta GOHIOBOTO pUHKY Ne
1221 Bix 29.09.2022 p. HOpMaTHBHE 3HAYECHHSI HOPMATUBY JIKBIJHOCT1 aKTUBIB TOBUHEH CTAHOBUTH HE
menme 0,5.
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OB XYA " KAIIITAJI EKCITEPT "

10. 11O TICJIS 3BITHOTO IEPIOAY

[pn cxtaganui (bmaucoao: ssirnocti ToBapuctpo BpaxoBye nopit, mo Bmﬁyﬂmﬂ micsis 3BITHOT a1
10 T 30TBEPKEHHA 3BITHOCTI BifoGpaxcye iX y (inancopiii spitHoCTi Bigmosigno 0 MCBEO 1¢
10T nicas 3BITHOTO MEPioay ».

[onii nicsis patv Ganancy, mo He BUMAraoTh KOPHIYBaHHA:

Ha vy kepiBruUTBA ToBapucTBOM 32 mepion Biz maTi 3BITHOCTI MO JaTH i 3aTBCPAKCIIS He
203 10C IHIAX CYTICRUX MOIH, SIKi bEMaraiu 6 KopuryBaHHﬁ HiCHﬂ 3BiTHOF 0 Hepiofty CyM, BHIAIH ¢

- R LI
Ocoba, %;fa BIKOHY € BOO0D ,_g,_

6yxmrn-e;§cwom O@NJ\)}@ ;
Tupextop TOB « MO lem KOHCAJITIHT

Bikropiss AHIILITOT OBA

(ifl 3 BC/ICHHS

SETBEPILKeHO 110 BUMYCKy 11 Gepess 2025 poky




{"type":"Document","isBackSide":false,"languages":["ru-ru"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["ru-ru"],"usedOnDeviceOCR":false}



